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18  years  of 
Mail 

Investment 

Service 

You  can  buy  high  grade 
securities  by  mail  through 
us  with  as  much  satisfac¬ 
tion  and  as  easily  as  if 
you  called  in  person. 

Through  our  fully 
equipped  Correspondence 
Department,  we  conduct 
a  National  Mail  Invest¬ 
ment  Service  that  grows 
steadily  in  usefulness  and 
volume. 

Eighteen  years  of  Mail 
Investment  Service 
enable  us  to  ensure  all 
enquirers  the  personal  at¬ 
tention  of  a  staff  of  quali¬ 
fied  experts.  Put  your 
investment  problems  up 
to  them,  , 
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I  I  At  the  Lookout 

'example  SET  BY 

I  UNITED  STATES  AS 
I  TO  OUR  RESOURCES 

U.  S.  Chamber  of  Commerce  I 
Shows  Way  for  Canada’s  i 
Chamber 

j  WEST  RUSHES  SEEDING 

j  Remarkable  Progress  Made  With 
Good  Conditions  and  Increas- ; 
ed  Mechanical  Facilities — Late  i 
Season  in  East  and  B.C.  j 

i  A  WashinKton  despatch,  reportins  j 
I  the  .sixteenth  annual  meeting  of  the  j 
Chamber  of  Commerce  of  the  United  j 
I  Statc.s.  refers  to  speeches  at  the  j 
j  final  session  that  "continued  to  urKC  i 
I  teamwork  for  the  promotion  of  husi-  j 
j  ness  interests  and  the  imblic  good,  i 
land  asainst  Rovernment  operation 
'  of  private  enterprise."  The  respon- 
I  sibility  of  such  Kroups  as  tlic  Cham¬ 
ber  of  (.'ommerce  for  taking  stock  of 
'  natural  resources  and  deciding:  upon 
j  definite  constructive  policie.s  that 
I  would  take  heed  of  the  lark  of  1o- 
I  morrow,  if  the  abundance  of  to-day 
:  is  wasted,  was  emphasized  by  Mat- 
I  thew  S.  Sloan  of  the  Brooklyn  Edi- 


Detroit  &  Canada  Tunnel 
Company 

First  Mortgage  6%  Sinking  Fund  Gold  Bonds 

Due  May  1,  193.'} 

Price  100  and  inlcrcsl,  lo  yield  6% 

Harris,  Forbes  &  Company 
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FURTHER  MERGERS  Stock  Salesmen  j  EVERY  COLLIERY 
PRfiRARIF  IN  THF  and  All  Dealers  it  riiirc  dav 

.  natural  resources  and  deciding:  upon  I  Itvrllill/IjLl  Ill  I  llu  f  ill  Ulixi  vLt  Oil  I 

nfwsPRINT  FIFID  t-icensea  PRODUCING 

I  morrow,  if  the  abundance  of  to-day  lllj  Tf  U1  Illll  1  1  ILiIjI/  Tq  further  defeat  the  activities  of  il  V  If  I  llVl/Uvlll VI 

ils  wasted  was  emphasized  by  Mat-  -  |  salesmen,  whose  exten- !  -  -  — 

'sSrConiSny"  Brooklyn  Ldi-  Benefit  by  Control ;  sive  operations  in  Eastern  Canada  Demand  For  Coal  Gives  Pro- 

At  this  convention  the  policy  of  Exercised  by  Canadian  ,  have  been  exposed  by  The  Financial  mise  of  Much  Better 

j  conservins;  the  natural  resources  of  Newsprint  Co.  j  Times  during  the  past  year,  the  Conditions 

I  the  United  States  for  the  benefit  of  _  _  Quebec  Crovernment  is  now  adopting  --  _  -  . 

:  the  people  of  the  United  States  was  HEARST  DEAL  IS  OFF  ! licensing,  -system  for  all  stock  WAGE  DISPUTE  SETTLED 
particularly  urged.  Tt  was  empha-  I  brokers.  inve.stnient  bankers  and 

sized  that  a  country’s  resources  --  stock  salesmen.  Already  consider-  nnr,.,n  Thr  rimn..ini  Time* 

helped  its  cconohiic  development,  Production  of  newspnnt  in  tana-  ;^hle  has  been  done  to  check  fake  op-  r  .  ♦  " 

:  and  were  an  important  factor  in  d-ian  mills  is  now  running  at  close  to  derations  by  the  officials  of  the  At-  Saint  John.  .M  the  last  meetin„ 
prosperity,  in  making  available  the  of  capacity,  despite  the  new  !  tornej'-General’s  Department  in  co-  of  the  Board  of  Glace  Bay,  .\.S.,  the 

I  products  of  such  resources  to  the  have  have  been  brought  I Montreal  Better  following  resolution  was  passed: 

(Whole  population.  "  .i,  rr-i.  Business  Bureau.  ...1.1,-  rjlnce  Bav  Board  of  Trade  re- 

;  Here,  it  seems,  is  a  theme  which  into  operation  in  recent  months.  The  licensing  system  ha.s  not  been  ^  ^  Board  or  i  raoe  re 

might  very  well  be  considered  by  the  miWs  which  have  entered  into  the  ;  found  a  complete  success  where  it  unsettled  husincs-s  and 

Canadian  Chamber  of  Commerce  at  Canadian  New.siprin.t  Co.  arc  operat-  :  has  been  tried  but  it  Is  regarded  in  industrial  condition  in  this  commu- 

^  her  pomcwhat  bcttcr  than  75%  of  ;  "?  number  of  ycar.s. 

adas  natural  resources  are  her  .right  direction.  The  critical  point  is  i  expresses  grat.ific.ation  that  the  out- 

!  greatest  asset,  and  are  perhaps  re-  capacat.v.  Altogether  mis  must  “c  |  license  which,  i  took  now  .seems  to  in-diente  a  more 

j  latively  more  Important  to-day  than  regarded  as  a  vcr>'  sati.sf,actory  state  -once  Issued,  can  be  used  to  aid  the  .hopeful  future  and  it  trusts  that  the 
are  such  resources  to  the  I .  S.  If  ^f  affairs  in  the  industry  in  view  of  I  of  salesman  and  brok- 1  present  co-operation  among  all  par- 

a  policy  of  conservation  i.s  a  good  increase  in  f.icilities  but  there  r’’-  g-overnment  Is  asking  that -tics,  upon  whom  the  welfare  of  the 

policy  for  our  neighbor,  if  .should  be  , _ _ r__  applicants  receive  a  recommendation  I  eoTn-miinil v  de.nends  will  continue  to 


Stock  Salesmen  I 
and  All  Dealers  ! 
Being  Licensed 


row,  if  the  abundance  of  to-day  iiu  Tf  Lf*  Xllil  t  «  tUlJt/  To  further  defeat  the  activities  of 

asted  was  emphasized  by  M.it- |  -  |  salesmen,  whose  exten- 

Coninl^v"  ‘  Brooklyn  Ldi-  Benefit  by  Control ;  sive  operations  in  Eastern  Canada 

V.  IIIII  Ilrili  >  .  •  11  1*  I  . 


At  this  convention  the  policy  of 
conserving  the  natural  resources  of 
the  United  States  for  the  benefit  of 
the  people  of  the  United  States  was 
Iiarticularly  urged.  Tt  was  empha¬ 
sized  that  a  country’s  resources  j 
helped  its  cconohiic  development, 


Exercised  by  Canadian  |  have  been  exposed  by  The  Financial 

Newsprint  Co.  |  Times  during  the  past  year,  the 

_ _  .  Quebec  Government  is  now  adopting 

HEARST  DEAL  IS  OFF  licensing,  -system  for  all  stock 

j  brokers,  investment  bankers  an^ 
„  ,  I  .  ^  stock  salesmen.  Already  consider- 

Production  of  newspnnt  in  tana-  ;^hle  has  been  done  to  check  fakeop- 


HEARST  DEAL  IS  OFF 


;  evon-a  better  policy  fo,:  us.'  .iustificaMon  for  ?;V^;;'7he 

i  I.argely  because  of  the  attitude  of  the  sponsors  of  that  organization. 

I  Premier  Tasrhereau  of  Quebec  and  while  willing  to  co-operate,  doubt 

I  Premier  Fcrgu.son  of  Ontario,  Can-  compa-  advisability  of  the  Bureau  seem- 

;  ada  has  done  well  for  her  people  in  tun  LI*  ‘f*  a.ssumc  a  responsibility  which 

refiisin--  to  evnnrt  fiirftier  Kiinnlies  '  ndOI  the  C.ircU..'tanee.s  it  SCCmS  ;,i. 


a-pplicants  receive  a  recommendation  '  community  depends,  will  continue  to 

from  the  Better  Business  Bureau  hut  j  .strengthen  and  develop", 

the  sponsors  of  that  organization.  |  por  the  fir.«t  time  this  .vear.  every 


to  export  further  supplies 


c-iation  that  the  Independent  compa-  y'^-oporate.  doubt  ,  collery  in  the  Gl-a.ee  Bay  district  has 

nies  are  benefiting  at  their  cxpen-sc  advisability  of  the  Bureau  .seem- I  g^arted  to  produce  recently,  and  now 

Under  the  circusiances  it  to  a.ssumc  a  responsibility  which  |  uiat  the  wage  dispute  has  been 


luring  plants  ns  11k  re.-,  ilt.  The  re  referred  to  the  tendency  of  merging 
striding  of  the  exportation  of  pulp  paper  companies  into  a  few  small 
wood  has  resulted  in  greater  paper  groups  and  he  inlima-ted  that  tliis 
manufarturing  facilities  in  ranada,  tendency  was  likely  to  continue, 
but  fliere  would  seem  to  he  oppor-  for  flic  present,  however,  the  con- 
tiinities  for  still  greater  benefits  in  dilion  of  overcaiiacity.  in  relation  to 
this  direction.  The  situation  has  production,  in  the  new.s.]>rint  in-dustry 


I  this  direction.  The  situation  has  production,  in  the  new.s.]irint  in-dustry 
been  improved  in  regard  to  nickel  presents  a,  real  problem.  No  one 
:  hut  the  possibilities  for  securing  fur-  "it.h  a  knowledge  of  the  s-ituation  j 

ther  plants  for  the  manufarture  of  douht.s  that  the  industry  is  fumla-  tions  if  Settlement  all  nrnuf  The  boat.s  carrying  the 

our  mineral  produds.  particularly  mentally  sound,  and  th  at  the  present  Delaved  coal  mil  be  opeiated  on  i  legu-.a! 

;  asbestos,  might  very  well  be  con-  capacity  will  eventually  bo  fully  .jus-  _  schedii.e  during  the  iie.vt  eigbl 

jsidered.  And  it  might  bo  well  not  to  tified  in  earnings.  In  fad.  the  prices  ’  r  market  in  ihe 

overlook  the  fad  that  in  the  United  commanded  on  the  .-^-tock  market  by  I"''  'fkd  to  the  ,me.s  in  the  mining  df  rids 

I  States  it  i.s  being  found  advisable  to  the  securitie.s  of  the  various  eom-  y^''''<'tural  vorker.s  walk-out,  which  Interesting  is  the  fad  that  the 
!  develop  natural  resourers  with  the  pantos  is  eloquent  evidence  of  the  's  <'>i'efly  .affeding  Dominion  Bridge  Dominion  <  oal  (  ompany  h, as  sent  one 
i  co-operation  of  private  eapital.  iin-  confidence  of  the  financial  commii-  ''PP''"''Bl.\  indirates  a  lieliei  that  of  it,-,  cxpeil  fi  omen  to  I  ppei  <  ,in- 
der  government  regulation,  rather  nity  and  the  inve.sting  public.  Still  strike  will  be  of  comparatively  ada  lo  demonstrate  how  .Noia  Scotia 

than  by  adopting  public  ownership,  or  the  time  being,  profits  are  on  a  duration.  coal  can  he  moie  ,ad\ aiit.;igeniisl> 


in  the  last  analysis  must  rest  w  ith  |  spjtled  and  the  new  contract  .siigncd. 
the  government.  It  is  suggested  that  |  expectations  arc  for  a  return  to  a 
it  would  be  a  more  satisfactory  nr-  I  much  happier  and  more  contented 
r«in?jomGTit  to  tlio  jio\"or'niiiont  j  jiffnirs.  P'Otiic  t^rc^o 

consult  the  Bureau  when  the  stand-  months  past  the  men  haifi  been  work¬ 
ing  of  the  applicant  ^  in  doubt.  ji.j,g  some  throe  s-hift.s  a  week,  or  less 

. . . .  land  even  under  the  changed  condi- 

j  O/H  nC  IID  I  tions.  it  is  going  to  take  .some  time 

dKIi/uIj  nULDu  Ur 

^  '■  shipping  now  in  progress  to  the  St. 

Dll  CDITI7  CTDI^l?  '  r-aw  rence  the  deiiian-d  f->r  more  pro- 
IIIjNi  l||\  N  I  111  R  In  '  dud  ion  is  bound  to  inc-rcase  whilst 
MMAA  ^  restoration  of  good  relations  be- 

- -  ]  niiners  and  the  compa.ny  is 

But  Walk-out  May  Delay  Opera-  bound  to  have  an  effect  hene.fida,I 


tions  if  Settlement 
Delayed 


j,|ijl  the  strike  will  be  of  comparatively  ad.i  lo  demonstrate  how  .Nova  Scotia 


an  by  adopting  puoiir  ownersnip.  or  me  time  oeing,  proiiis  are  on  a 

narrow  ha.sis  and  arc-  likely  to  so 
Wheat  seeding  is  now  practically  continue  until  there  is  a  considerable 
I  completed  in  the  Frairie  Provinces,  increase  in  cnnsumiption.  On  Ihe 
Later  reports  eonfirm  the  predic-  other  ha,nd.  .slio-iild  a  business  dc- 


shnrt  duration 


coal  can  lie 


,advaiit.;igeniisl> 


led  increase  in  aereage.  which  prom-  pression  curtail  the  demand,  the  dif- 


(Uontinued  on  page  S.) 


A  City  of 

a  Million  Horsepower 

The  City  of  Power  is  the  City  of 
Progress.  A  community  with  a 
million  potential  horsepower  possesses 
the  most  important  essential  fur 
rapid  growth. 

Add  to  this  a  strategic  location  at  th« 
Crossroads  of  the  Empire  —  a  hinter¬ 
land  rich  in  natural  resources,  and 
you  have  the  basic  foundations  of  a 
Canadian  Ci  ty  that  will  one  day  domi¬ 
nate  the  trade  of  the  Pacific. 


ficultios  would  hr  .Tggruvated. 

In  the  mcanlimo,  there  is  much  to 
justify  the  argument  that  new  mills 
I  should  no-t  he  erected  w  ithout  rare- 

tics*''^^  company,  the  Street  is  at- I  ment  at  the  mine 

'Hie  llearsl  Deal.  tempting  to  e.stiniate  the  damage  - 

irun-n  I _  ■  w'hieh  even  a  short-lived  strike  r»  x  IJ 

I  net e  has  been  .s-ome  gossip  in  .  j  .  .i,  §%e>nf\TT 

_ I.-  i.  would  do  in  adding  to  the  conges-  IXti/JUri  I\Ull 

were  beinp-  fnnrtiin-,fi  ''^*^‘,,••'10'*'^  *^mn  of  orders  which  alrcariv  exists.  rianl  /« 
Rnnuoin  l-.v  W  ilMa.m  „  js  „nder.sfood  that  the  company  LfCOl  IS  COi 

snnniv  -if  00  n  t  cu re  hi s  paper  couple  of  important 

^  n  .  Jn  M  contracts  in  out.side  centres  Vol-  Halifax.  Kegr 

.1  „ r." negotiating  |,pip  of  orders  hooked  is  of  large  item  w  hich  appear 


A  strike  which  lacks  the  support  used  for  firing  on  locomotives.  One 
of  ptihlic  sentiment,  has  little  hope  large  eompa.iiy  has  agreed  to  surh  a 
e.f  success,  and.  in  mo.st  <)uarters  test  being  m.a/ie  as  it  i.-;  now  ii.-;ing 
opinion  favors  the  rom-pan.v.  which  coal  from  the  United  Statc.s.  The 
apparentiy  i.s  finite  read.v  lo  recog-  Dominion  Coal  Company  is  nbso  o\- 
nize  Ihe  strictly  Canadian  union,  hnt  perimenting  extensively  with  pnl- 
refiises  to  take  cognizance  of  that  \erized  coat  thus,  perhips.  .solving 


which  is  under  foreign  control. 


the  matter  of  the  market  for  co-il  of 


In  the  meantime,  with  the  trenien-  the  lower  gra-rles  s-ucres-s  in  wliirli 
dons  volume  of  work  on  the  books  w-n  hel)i  out  mnierialing  in  employ- 


Report  Rolling  Mill 
Deal  is  Consummated 


quotations.  Hearst  wa.s  negotiating 
with  the  Canadian  Paper  Sales  I.id, 
a  company  of  some  interests  in 
the  Canadian  .Newsprint  Co.  and 
others.  It  has  been  definitel.v  an- 
no-unced,  however,  by  Henry  Wise, 
pre.sjdent  of  the  Canadian  .Newsprint 
Co.  that  negotiations  with  Hcansl 
have  been  broken  off. 

This  means  tliat  so  far  ns  the  big 
Canadian  new.siprint  pro-ducers  are 
concerned.  Hear.s-t  will  have  to  pay 


Iliilifax.  Regarding  the  news 
item  which  appearcfl  in  The  Finan- 


proportinns  and  assures  capacity  Times  last  week  to  the  effect 


operations  for  :i  considerable  time 
to  come. 


Report  N.  Y.  Buying 
of  Dominion  Stores 


Toronto  Riirnni  Thr  I 

Toronto. — Stronsth 


the  market  price.  He  talks  of  brins-  Stores  diirin.q:  the  past  week  is  at 


^IacranIc  Holt-Oiindy  interests  were  bid- 

ding  for  Ihe  acquisition  of  Peck  Kol- 
■  ling  Mills,  the  Halifax  Chronicle  is 

^Uvincr  reliably  informed  that  the  deal  has 

°  been  completed.  This  is  the  first 

on  stores  decisive  move  in  the  extension  plans 
whicli  the  Holt-Gnndy  interests  have 
innncini  'rimo«  under  consideration.  'I'hc  new  plant 
in  Domini.Tn  "B1  .iiice  an  added  range  of  finished 
t  week  is  at-  prodnct.s. 

viiifr  w-hieii  i-j  A  iicw  building  it  is  nnderstnod 


ing  tn  European  paper,  hnt  this  is  trihiited  lo  strong  buying  which  is  building  it  is  umlerstnod 

taken  more  as  n  gesture  than  a  real  understood  to  emanate  from  New-  "iB  he  constructed  in  .Montreal.  This 
threat.  American  publishers  have  in  York.  will  form  an  important  and 

the  pa.st  imported  European  paiior  The  company,  in  addition  to  open-  biueli  needed  link  in  the  operations 
tint  Ihe  experiment  has  never  been  ing  up  many  new  locations,  is  un-  Hie  Dominion  Steel  and  <  oal  1  or- 


iTEXTILE  REPORTS 
SHOW  EFFECTS  OF 
TARIFF  CHANGES 

Lower  Elamings  Explained  by  I 
Sir  Charles  Gordon  and  ^ 

A.  O.  Dawson 

TINKERING  CONDEMNED 

Hon.  Hugh  Guthrie,  Former  Lib- 1 
I  eral,  Now  of  Opposition,  Says 
Government’s  Policy  is  Han-  j 
dicapping  Industry  j 

[i  The  effects  of  tariff  tinkering  by  j 
the  government  in  relation  to  the 
textile  industry  are  reflected  in  the  | 
annual  reports  of  the  Dominion  ; 
Textile  Co.,  and  the  Canadian  Cot-  | 
tons,  which  have  just  been  publish¬ 
ed.  In  both  cases  profits  arc  re¬ 
duced,  and  operations  arc  reported 
at  50  to  75' f  as  compared  with  pro¬ 
duction  at  (’apacity  a  year  ago. 

.Sir  Charles  Ciordon.  president  of 
(the  riomiiiion  ■fexlile  Co.,  in  refer- 
I  ring  to  the  reduction  in  the  scale 
'  of  operations,  says  that  it  is  difficult 
to  reconcile  the  facts  laid  before  the 
I  T’ariff  ,\dv1,»()ry  Board  with  the  re- 
1  cent  tariff  suhiniited  by  the  .Minis- 
!  ter  of  l-'inanre.  The  products  of  the 
Dominion  Textile  Co.  have  suffered' 

'  a  reduction  in  duly  of  from  2'...  to  1 
;  7’/:%  under  the  general  tariff,  in 
!  addition  to  a  number  of  reductions 
in  the  already  inadequate  preferen-  I 
.  tial  tariff. 

I  .\.  O.  Dawson,  president  of  Cana- 
'  dian  Cottons,  in  his  report  slated 
:  that  it  was  more  difficult  than  usutil 
;  fo  forecast  the  results  of  next  year's 
I  operations,  due  to  the  changes  in 
I  the  tariff  on  cotton  yarns  and  cotton 
;  piece  goods.  Every  effort  was  being 
made  to  lower  costs  through  in- 
I  creased  economics,  believing  that 
i  only  as  a  last  resort  should  wages 
1  he  disturbed,  as  it  is  very  desirable 
:  that  the  standard  of  living  of  the 
I  operatJvcs  be  full^'  maintained, 
i  The  disturbing  effects  of  the  gov¬ 
ernment  tariff  policy  has  tilso  been 
lately  referred  to  by  the  Hon.  Hugh 
I  Guthrie,  recent  leader  of  the  Opposi¬ 
tion.  Mr.  Guthrie,  like  his  father 
before  him.  sat  in  the  Ifotise  of 
Commons  for  years  as  a  Ta'heral  re- 
,  prosentative  of  South  Wellington. 
He  entered  tlie  Fnion  Ciovernment 
and  has  since  been  elected  from  the 
same  riding  as  a  Conservative. 
Speaking  at  a  banquet  tendered  to 
him  by  his  constituents  at  Guelph. 
Mr.  Guthrie  declared  that  his  opin¬ 
ions  were  now'  different  from  those 
h"  held  fifteen  years  ago  and  if  any¬ 
one  could  gain  any  safisfaefion  from 
his  discarded  opinions.  Ihe.v  were 
entirely  welcnmc.  He  said  tliat  the 
opinions  which  he  now  holds  are 
I  backed  by  liis  reason.  Judgment  and 
his  heart. 

i  Referring  tn  imiustri.nl  conditions 
in  his  own  riding,  he  said  they  had 
I  liecn  marking  lime  under  the  pres- 
I  ent  government.  For  this  situation 
I  he  hlamcd  the, habit  of  year  after 
yejir  tinkering  with  the,  cii.<loms 
tariff.  The  count r.v.  he  .said,  rc-  , 
qiiired  a  .-stable  Inriff  not  a  liicli  ] 
ttiriff,  for  no  one  was  a.sking  for  1 1 
that.  W  hat  be  particularly  objected  L 
to.  was  that  jobs  of  Canadian  work-l| 
'  ers  were  being  sacrificed  for  Brit- | 
ish  workers. 

Th.at  the  operations  of  the  Tariff  1 
.Advisory  Itonrd  have  not  been  more  > 
satisfactory,  nta.v  he  due  some  busi¬ 
ness  loaders  feel,  to  the  fact  that  ' 
the  hoard  is  not  allowed  to  make  re- 
;  commendations  liqt  merely  submits  ' 

!  informal  ion.  TTiis  makes  it  possible  ' 
to  eontiniie  the  rdd  system  of  tariff 
changes  for  nnlitie.il  purposes,  while  ' 
the  responsihilily  can  be  shifted  Tiy  ■  ’ 
the  Government  to  the  Tariff  Board.  | 

Cut  in  Surtax  Rate  i  ’ 

in  The  United  States  J 

WTisIiingtnn.  --  Inlividna!  inenmo  f 
tax  payers  were  given  a  prosneetive  ^ 
$25,000,0(1(1  slice  of  the  pending  .$200,-  ,| 
000,000  tax  reduction  melon  yrster-  | 
da.v.  w  hen  the  .'-mate  voted  a  down-  .y 
ward  revision  of  the  surtax  r.ate  ap-ii, 
plying  on  inennie  betw  een  $20,000  !  ‘ 
and  $$0,000.  , 

i:\pi;(  T  m:w  fiwm  i\(;.  .) 

Toronto,  —  Canadian  Wirehound  i  t 
Boxes.  lytd..  will  be  in  the  market  It 
for  new  financing,  .t  our  corronpomi-  I  t 
ent  is  inffunicd.  '  1  ti 


»»Ti-¥nxTimrm  ■•rrii  irx  11  >  rnTm~iri 


Dominion  and  Provincial 
Government  Bonds 

Municioal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


Dominion  SEcueniB 

CORPOIiSnaNlINIIED 

181  St.  Jimu  Straet 

MONTREAL 

TORONTO  LONDON.  ENa 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


HAMILTON  BELLEVILLE 
LONDON  TORONTO 


{QmtJohBslonsIto 

“  Member»  ^ 

MontrealStock  ExchanQ!: 
MontrealCurb  Market 
112  NOTRE  dame  ST.  WEST 

Montreal 

CN.R:  SECURES 
AMERICAN  UNES 

Ten  Small  Roads  Will  Be  Incor¬ 
porated  in  Grand  Trunk 
System 

Ciiic.a.go.  —  Ten  .small  railroad,-, 
tributar.v  to  the  Grand  'fnink  in 
Michigan,  Ohio,  and  Illinois  will  be 
taken  into  llie  (kraiid  'I'riink  system 
under  consolifki.lion  plans  being 
pushed  forward  at  present.  The  new 
(  ompany  w  ill  retain  the  Grand  Trunk 
name  w  ill  be  capitalized  at  $150, (kio,. 
((o((  ;ind  will  spend  $20,000,000  within 
the  next  five  .ve.ar.s  tui  an  exp.i.n.sioii 
programme. 

Announeenienil  of  the  proposed 
merger  was  niride  here  toda\  by  ('.  ( '. 
liowker.  general  matiager  of  the 
Grand  Trunk,  which  is  (he  name  h,v 
whieli  the  (  anndi.an  .National  linos  in 
the  Cniled  St.iles  are  known. 

"The  new  compa.ny  will  have  a.hotjt. 
1.000  miles  of  track",  said  .Mr.  Bow- 
Iter.  “anil  the  jilan  assures  the  eon- 
tinuanee  of  the  rle\ elopnient  and  iin- 
prnvmieiit  of  tlie  lines.  ' 

Headquarters  of  the  new  road  will 
he  in  Detroit  .and  the  roiika  included 
in  the  merger  are:  The  GraiKl  Tnink 
Wostern.  operti.tin.g  boiwc'en  Port. 
Huron  and  Chiettgo:  The  Detroit, 
Grand  Haven  and  .Milwaukee:  the 
Chicago  Detroit  and  ("ina.da  Grand 
T'runk  .lunction  from  Det.roit  to  Port 
Huron:  the  Toledo,  ,'-agiu:iw  atul 
Aliiskcgon;  the  Ponliac,  Oxford  and 
Northern;  Michigan  Air  line;  Det'wi.t 
and  Huron;  Grand  Bai»id.s  Terminal ; 
Chicago  and  Kalamazoo  TernilTial. 
which  is  the  terminal  of  the  Grand 
T;-unk  Western  at  K.alamazoo  and 
the  Bay  City  Terminal.  In  addition 
the  ro.-td  will  own  ti  half  interest  in 
the  Detroit  'I'enuinnl  railixvad  anti 
tlie  Detroit  and  Toledo  Shore  line. 


NESBITT,  THOMSON 

£?  COMPANY,  LIMITED 

145  St.  James  St..  MONTREAL  f 

Toronto.  Quebec.  Ottawa,  Hamilton,  [ 

London,  Ont.,  Winnipeg.  ^ 

Saskatoon,  Vancouver.  r 


uttended  with  satisfactory  le.siilts. 

LOEWENSTEIN  OFF 
BARCELONA  BOARD 

Reported  Policies  At  Variance 
With  Those  of  Other 
Directors 


Toronto.-  A'onr  correspondent  un¬ 
derstands  that  wlien  ;t  vote  wtis  tak¬ 
en  near  the  close  of  the  annual  meet¬ 
ing  cf  Barcelona  'I'rartion,  Light  & 
Power  Compiiny  for  the  election  of  a 
hoard  of  directors  for  the  ensuing 
j  yetir.  Walter  Gow  became  a  new  di¬ 
rector. and  the  mime  of  -Alfred  l.ocw- 
enstein  was  omitted. 

.Mr.  lyoewenstein,  it  is  reported,  at¬ 
tended  a  directors  meeting  previous 
to  the  annual  meeting  and  the  atli- 
tiide  he  took  towards  the  tiffairs  of 
I  tlie  company  was.  it  is  understood. 

I  at  variitncp  with  Ihe  iiolicies  of  the 
I  lioard  as  ti,  w  hole. 

I  Official  announcement  was  sutisp- 
I  quentl.v  made  by  R.  H.  .Merry,  secre¬ 
tary  of  Barcelona  Traction,  that  Mr. 
I/oewenstcin  had  been  replaced  by 
Waller  Gow  as  a  director  of  the 
company. 


derstcod  to  be  extending  facilities  at  portition 
many  of  the  existin.g  .stores,  thus 
increasing  the  earnings  per  unit  sub-  p  M 
sfnntialiy.  P  [M 

Sales  and  earnings  this  year  are  *  * 

both  reported  to  ho  rnuning  well 
ahead,  and  it  is  also  believed  in  some  |P|^| 
quarters  that  further  rights  will  ac¬ 
crue  to  shareholders  soon  from  an- 
other  offering  of  additional  stock.  I  Earnin| 


F.N.  BURT  CO.  MAY 
INCREASE  DIVIDEND 


Invested  $3 — Made 
Thousands. 

Halifax.  .May  0th,  1028. 
The  Financial  Times, 

.Montreal. 

'I'he  writer  has  been  a  suli- 
scriher  to  your  paper  a  little 
over  a  year,  yet  iu  that  short 
space  of  time  1  htive  made  a 
few  tliousands  of  dollars  as  ti 
result  of  following  the.  advice 
contained  therein.  I  might 
tilso  add  tliat  it  wtis  for  the 
tack  of  confidence  on  my  part 
that  I  did  not  more  thtin  dou¬ 
ble  the  amount. 

Kindl.i  jilarc  my  name  on 
your  prriminont  li.-t  anti  in  fu¬ 
ture  (pass  light  draft  on  me 
with  any  additiomil  expense 
added. 

r.  A.  G . 


Earnings  Running  Well  Ahead 
and  $4  Rate  on  Stock 

Expected  I 


I  'I'oronfo  niirrnu  TIip  l-'lii.'inpial  'I  inics  ; 

Toronto.-  It  is  anticipated  in  some 
quarters  on  the  Street  lluit,  at  the  ^ 
next  dividend  meeting  of  F.  .N.  Burl 
directors,  tlie  disbursement  on  the  i 
slock  w  ill  1)0  increased  to  $4  a  share  ; 
from  the  existing  rate  of  $3  a  sltarr. 

The  company  showed  earnings  of  I 
$l.6u  a  shiire  on  the  stock  for  the 
year  1027,  and,  iu  the  meantime,  both 
sale.s  and  profits  from  the  Canadian  I 
division  are  reported  to  have  been 
showing  a  steady  growth,  while  the 
F.  i-.  division  has  also  been  enjoying 
an  imiiorlant  Sveale  of  etirnings. 

With  the  o'illook  for  continued  ’ 
expan.sion  in  business  and  industritil 
activity  throughout  the  current  year.; 
this  improvement  in  earnings  should 
he  emphasized  during  the  latter  part  \ 
of  the  current  year. 


Widen  Your 
Investment  Horizon 

The  favourable  record  of  Canadian  light  and  power 
companies  draws  attention  to  the  fact  that  success¬ 
ful  public  utilities  are  being  operated  by  Canadians 
in  Central  and  South  America,  the  West  Indies  and 
Newfoundland. 

We  offer  for  investment  the  V.'o  Preferred  Shares  of 
International  Power  Company,  Limited,  a  Can¬ 
adian  holding  company  which  controls  steadily 
developing  light  and  power  properties  in  leading 
cities  of  six  countries— Bolivia,  British  Guiana, 
Newfoundland,  Porto  Rico,  Salvador  and  Vene¬ 
zuela. 

These  shares  may  be  purchased  at  par  ($100),  to 
yield  T'f.  Descriptive  circular  will  be  supplied 
upon  request. 

Rpyal  Securities  G>rporatioii 

LIMITED 

164  St.  James  Street,  Montreal 

Toronto  Halifax  Saint  John  Quebec  Winnipeg  Vancouver 
New  York  Charlottetown  Ottawa  Hamilton  Calgary 
Edmonton  Regina  Victoria  St,  John'a,  Nfld.  London.  Eng. 
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PERFECTLY  ADAPTED  TO 
LOCAL  CONDITIONS 

Tht  Btnk  of  Montreal  has  a  pron'ncial  and  local 
organization  which  provides  a  perse;. nel  and  service 
perfectly  adapted  to  local  conditions. 

No  matter  how  large  or  how  small  a  customer's  trans¬ 
actions  may  be,  he  will  always  find  the  service  of  the 
Bank  of  Montreal  fully  responsive  to  his  needs. 


TWIN  CITY  HAS 
MET  EXPANSION 
FROM  EARNINGS 


’  romp.'inlo3,  wWeh  wll.l  greatly  |  nff'  IMIfrrTlllirMT 
hroaifipn  the  Fcopo  of  the  influence  !  Kllj  Hi  V  I*  ^  I  |l  I 
nnri  n,rtlvlt.l<«<  of  jwir  cojnp.iny.  | 

Ttvo  Insfnlmcnts.  |  IM  UIiPp  P|  ANT  ' 

These  new  shares  of ’no  par  v.aliie  I  Ill  flUULl  1  lafllll 

oorntnon  stock  are  to  he  fJifferod  lo  |  Ilfsf  1 

the  holders  of  the  fiTr  non-cumulatlvp  [  IIm  km  I  I  VVyiMlyl 

pa rtlrlpattng  preferred  stock  and  tliei  v*  MJMJMJMJ  UmUMEJIIM 

no  parr  value  common  slock  (Includ-I 


'  Analysis  of  Balance  Sheet  Over;  holders  of  the  !^<'r  SO-jeor;  Enormous  Total  of  Three  Billion 

n  •  I  I  •  I  convertible  debentures.  Series  "A  .1  i-»  11  c _ _  c _ 


BANK  OF 
MONTREAL 

Established  i8i7 


Period  Maltes  Good 
1  Showing 

IN  STRONG  POSITION 

Company  Seems  Assured  of  Get- 


H«»cl  'v 

.Montreal 


lfJatr.f1  Docombor  t.  1027.  who  Dollars  Spent  h or 

crnvei-ted  tlieir  close  of  business  j  Equipment 

Mn.v  .'ll.  1PC8  at  the  price  of  per  -  — 

share,  on  tbo  basis  of  two  shares  of  i  INCREASING  RAPIDLY 
the  new  stock  for  each  three  .‘=iharo.-> 

'  'i'-'''  I  f  tco  !  Boston.  —  Increasinc  in  the  last  ^ 

,  The  subsenp  ,0.1  price  of  $(10  per-  .  ^  continuous  rate  of' 

share  is  payable  at  ho  .Montroa!  I  ^  j^e 

I  rust  t  onipanv.  11  A^mes.  |  investment  of  the  Bell  Tele- 

Montreal.  in  wo  in.stalmeots  ot  $ .Svstem.  which  serves  nearly 

each;  the  first  one  payable  on  or  bo-,  telephones  of  its  own 


ting  Reasonable  Return  on  In-  share  is  payable  at  the  .Montreal 

vestment  —  Earnings  Should  ''''•"f  lonipany.  II  Blace  rrArmos. 

”  Montreal,  in  two  in.stalmeot-s  ot  $r;t' 

Show  Improvement  each;  the  first  one  p.ayn.hle  on  or  bc- 


Total  Assets  In  excess  of 

jsso.ooh.ooo 


'^HE  Standard  Bank 
of  Canada  solicits 
not  only  your  account, 
but  also  the  opportunity 
of  aiding  you  in  the 
business  and  financial 
problems  that  go  with  it. 


THE 

STANDARD  BANK 

OF  CANADA 


A.  F.  WHITE 

President. 


N.  L.  McLEOD 

General  Manager. 


KOLLAND'S 

Utility  Sheet 

No  more  satisfactory  jiapcr  mnld  .he  chosen 
for  office  or  factory  form.s  and  inr-^rdeparf- 
mental  correspondence.  .'^even  distinctive 
colours  and  while  suits  it  to  every  purpose. 

'  lean,  crisp,  substantial.  Takes  pen.  pencil 
or  typewriter  with  ri|ual  f.acility.  The  ‘  R 
Sliield’’  w.itermark  fiuarantees  its  qualify. 

1  j/"i'r  )>rititrr  nhovt  Mnmif  Itoiml 
ll'jP'1,  or  irrUr  II -i  fur  sanipfi'  look. 

THE  ROllAND  PAPER  COMPANY  LIMITED 

IMcH  paper  malirr«i  Ahirr  ]^A2. 


Canada  Crninit  Bldg. 

Montreal 

General  Assurance  Bldg. 

1  oroii  to 

**The  Best  the  , 
Mines  Produce^' 


MOSkftS 
(oaL 


1'orotito  Hiirraii  The  I'inanrhil  rimes  oilO  OH  Ol*  hoforo  Tulv  21.  1!)2S. 
'I'oronto.  -■  'I’win  I’ity.  sluiros.  sell-  - - — - 

ins  at  oi’i  yield  close  to  S^r.  AVhen  pp  «  nn  PAT)  I7IITITDI? 
'the  eompany  was  pa.vin.s  nt  the  rate  fUK  fUlUKlj 

of  in  dividends  oxer  a  \ear  a.so. 

the  stock  went  up  to  dose  to  8it  AF  DDIVATF  PHWFR 
tt  hen  direc  tors  later  reduced  thC'  1  T  A  1  1j  1  f T lill 

fcrc?"['  severe 'slump  'Jo  a"  low  'of  :  IM  Q  A  Qlf  A  TfHF  WAN 

around  ttj.  It  had  appeared  that  thi'  111  k/xsk/lLri  £  vlllj  f  T /all 
troiil.lcs  of  the  company  wcio  all  _  . 

over  and  that  profits  were  assurccl  yjjjj  Officials 

tliat  would  enable  ttie  co.npany  .ii  _  .  1 1  «  »•  c 

.rood  time  to  place  the  .sto*’';  on  a  Brings  Up  of 

dividend  Irasis  and  keep  it  there.  Public  Ownership 

riie  company  had  won  it.s  figlit  for  .a  .  _ 

<d''r  1‘cturn  on  tlie  aicpraised  value  PDfi/Axir  IMITI ATtv/c 

of  its  propcrtie.s  in  all  coiirt.s.  and  rKIVAlt.  IINIIIAIIVC. 

fares  were  rai.seci  to  a  basts  at  whicli  - - 

the  llailway  Comniission  calculated  Winnipeg.— Tho  growin,c;  network 
•’  return  vvoulci  he  eaniecL  j„,^rest,s  in  Sas- 

Nothins  like  this  reuirn  has  been  * 

sc-med  yet.  the  profits  of  between  katrhew.in  is  cansinc  some  concern 


fore  .Tune  80.  lOL’S  and  the  second  has  recently  reached  the 

one  on  or  hofore  .Inly  .,1.  1!)2S.  enormous  total  of  $.8,000,000,000. 

I  In  the  last  year  alone  about  $885.- 
pp  a  |\ri  PAn  r’ll'niUP  i  OOO.OOO  was  spent  on  new  plant  con- 
rr.AKN  rilK  rlllllKr  Stmetion  to  care  for  additional, 

I  UAIIU  1  Vll  I  U  1  UllLl  luisinoss,  improvements  in  service.’ 

AP  riAIir  1  TP  AAllTPA  and  betterments  and  replacements 

Or  r KIVATE  rOWtK 

IM  Cl  CF  A  nrPlldlT  A  M  invention  of  the  tcleplionc.  did 

111  UnJlVAiLnlj W All  investment,  reach  $1,000.- 

A  vaau  II  ABAX  ,„„hooo.  Hut  ;n  10:’8.  only  si.x  years' 

.  .  later,  it  had  been  cloulclecl.  and  in  a  ! 

Visit  of  Dominion  Offiaals  nttlc  less  than  four  more  years  It 
Brings  Up  Question  of  inid  climbed  to  $8.000, ooo.ooo. 

D 'i  1-  /-».  !_•  '  ■  The  6100  central  offices  involve 

rubuc  Lrwnersh’.p  :  ,,,,  investment  of  more  than  $750, 

- -  000,000  —  equal  to  the  total  invest- 

PRIVATE  INITIATIVE  ,  ment  in  the  Hell  System  .some  15  j 

_  1  years  ago.  It  is  estimated  that  diir- 

.V,,,  .  I  ins  1028  approximately  $100,000,000 

\\  innipc?'.— 1  he  growin,s  network  |„j||  expended  for  new  central 
of  private  power  interest.s  in  Sas-  office  equipment, 
katehcwan  is  c.ansinc  some  concern  |  llxfensiTo  OiitsMe  Plant, 

in  public  ownership  circles  in  that  |  A  roneisc  picture  of  the  extensive  i 


.■>  and  S'^'r  on  the  stock  in  tlic  past  in  public  ownership  circles  in  that'  A  roneisc  picture  of  the  extensive 
two  years  bavins  hern  considerably  provinc"  where  the  feclins  srows— I  outside  plant  may  he  obtained  from 
short  of  what  the  conip.my  ha.s  a  'in  the  cpinion  of  the  .M,snitoha  I'ree  |  this  list  of  the  lar.ser  items  that  go 
rish;  to  earn.  'I'he  company  appears  |  Prrs«- -that  unless  definite  recom-‘to  make  tip  a  total  of  close  to  $1,- 
to  he  .issured  of  profits  of  o',  or  mendations  for  some  provincial  j  5n(\0h0,000; 

I'ottcr  for  this  year,  and  if  the  in-  power  .sy.stem  are  qtifekly  formulaf- ! 

cre:)se  in  fares  in  the  city  of  !^;.,cd  it  will  be  too  Lstc  lo  make  ^'-,00*000  m*'ilfs**irf''vv!re*n*^'''*'^'''^'''' 

Paul  becomes  effective  at  ati  early  such  attempt.  -i’eriHl  cable’  ..  2i6  000  000 


d.tte,  as  is  lioprd.  the  comp, any 
should  do  tnaleitai'.v  better. 

The  investins  public,  however. 


I  .Anxiety  in  this  regard  h.as  been  GS.'ion.iino  miles  of  wire  in 
‘qiliekened  hv  the  reeent  visit  of  jt  in  nnrlcrpreuud  c.ablc 
srntip  of  New  York  financiers  to  Re-  -.Mm.noo  milc.s  of  aerial 


yet  became  friendly  to  |  gina.  where  they  insitertcd  the  work  5 j  imo  ni Vies  ordni-t . . 


002,000  mile.s  of  polo  linos  .$312,000,000 
1  I.r.oo.ooo  iiiilrs  t»f  wire  In 

a^^rinl  cable  . 206,000.000 

miles  of  wire  In 

in  iinflrrpri'onnrl  cable  .  .  412.000.000 


2eB.onn.nofi 

206.000.000 


The  const  ruction  program  for  a 


tiaction  storks,  hccatisc  of  the  hos-  I'eing  dope  ti.\  the  compti.n.v  in  whteh 

tile  attitude  taken  t>,v  the  piildic  in 'they  are  infere.led.  ntimely,  the  fio  j  The  const ruetion  program  for  a 
the  in  I'ities  in  wliicli  tlie  com-  minion  MIectric  and  Power,  which  new  otitsido  plant  in  the  Bell  com- 

panir,-  operate,  towards  the  que.stton  Iht.s  year  is  building  a  1-io  mile  trans-,  panles  in  102*.  is  estimated  .a.t  about  i 
ct‘  allow  ing  fare,s  commensurate  mission  line  from  Shaiinavon  tfl  As- ,$  17b. ‘100, 000.  I.afgo  amounts  of  new  j 
w  ith  operating  charges.  .Nothing  '  sinihoin.  The  visitors  included  \  ic- j  material  will  he  required. 


cf  allowing  fare,s  rnni 
with  operating  charges 


appears  now  to  staml  in  the  way  of  tor  Flmanuel.  former  chairman 


The  last  20  years  have  witnessed  a 


the  roniptiny  securing  ;i  rcasonaldc  the  .National  T'lertric-  Power  ‘"om-  remarkable  growth  in  private 
return  on  its  invc.stmcnt.  pony  and  his  associate,  Thoma.s  .A.  branch  exchange  equipment,  there 

,  ,  ...  lO'Ttara.,  both  of  New  York.  Other  being  now  more  than  120.000  such 

Inereaseil  I  eprerinflon.  I  meriibers  of  the  party  included  .Ar-  boards,  representing  a  capital  In- 

Twin  f'iiy  .stock  is  worth  investi-  ,thur  Allv-ft.  Henry  Slcvon.son  and  vestment,  of  $02,000,000.  This  year 
gating  at  the  present  juncture.  Re- l.tiidge  X.  T,.  (filbert,,  all  New  A'ork  more  than  15.000  positions  of  private 
cords  from  iOlO  to  1027  indicate  that  [bankers,  and  fft.-inley  Huyeh,  of  Chi- [branch  exchange  equipment  will  he 
the  managemciif.  have  taken  a  lot  of '  cago.  I  piaeed  in  service.  Involving  a  gross 

money  our  of  profit.;  for  develop-  '  The  plans  of  this  group,  as  with  j  construction  expenditure  of  about 
lucnt  of  properties  in^'iead  of  issuing  |  the  other  companies  now  operating  in  ,  $22,000,000. 

new  capital.  In  the  above  period  the  |  the  province.  Mid  West,  Htllitle,s,  |  For  the  convenience  of  the  gen- 
company  increased  depreciation  re- ;  Tiimited.  and  the  Aiont.rcal  Engineer- 1  eral  public,  pa.v  station  equipment 
serve  by  112',,  vvhtlc  capital  gained  ing  ‘  ompany.  call  for  the  develop- 1  representing  an  investment  in 
only  ,12''f.  iment  of  inter-connected  prower  sys- j  booths  and  fittings  alone  of  more 

|■olIow•lt^g  arc  some  comparisons  tenis  probabl.v  using  western  coals  1  than  $15,000,000  has  been  placed  in 
in  101O  .and  1027  T.iking  increase  and  lignite.s  ,a.s  the  source  rf  power,  j  hotels,  railroad  stations,  stores  and 
in  capital  from  increase  in  road  and  i  Mr.  Fmanuel  stated  that  in  three 'public  places, 
equipment,  the  difference  fs  ,$|0,- 1  .vears  in  outh  DakoU  his  cnmpa.nyj  CompaiiT-Owned  BuUdInps. 
500,000.  which,  presumably,  was  had  built  1.200  miles  of  transmission  j  The  total'investment  in  station 
taken  out  ot  profits;  ,  lines  had  inm-ea.sed  power  sales  to  !  including  private  branch 

Pr.a.-I  rititrv  t  1  n  i»  D  i .  D  t  *. '1  rt  (*»  D  D  .  ^  ^  ^  ^  ^  f  (1  iiH  d  k  3  d  T^'dlH  ^  d  '  V,  ^  i-,  COnnAfifiAnn  «r»r1  iho 


‘■juip.  jtv.nrto.fiHfi  t 


I  t  D'-n  . 

.  ’  V.^[3d’and"equip  i---.-  24  7  i"-l  f"’'  Biihllc  Ownership. 

•  ^'^p'  nuirrbin-— '  ’  '1,  Tn  commenting  op  this  vdrdt  the 

.vtinneqpnli.q  ..  -fi^.rino  47r,,,V('n  I  Wc.stej-n  Producer  revlew.s  the  pres 

S»  Paul .  is.a  ooo  rsi  000  e.nt  situation,  and  declared  the  trou- 

rund'd^deUt’  ’  '.tio  .m.^’ooo  .vj:  iJs  ooo  ^hot  Tuan.v  small  communities 

f'vef.  ,<terk  .'  rt. 000. (100  ’  .t.ooo.ooo  'ind  evcp  seme  of  the.  Cities  of  the 
‘■'einmen  .■^terlr  .  CO, ion. 000  -ciono  ono  province  are  selling  out  to  the  pri- 
Tetal  rapltal  .  v  12.50,-;  ooo  .$  <7  tVt.ooo  ^ pp„y,p.j.^jpj,  slnipl.V  hecau,sethey 

—  .  do  not  know  ff  the  government  is 

PflA'TIirn  AnAPnrPP  seriously  contemplating  a  provincial 
rllKIHtK  rKUllKE.M  T1  add.s.  Itis  forthe 

1  UAlllLllt  1  ItVfvUllJULI  government  to  move  In  the  matter 
ni/  niAAT^IAATA  AA  l'"*'  omce.'  There  h,a,.s  been  .sufficient 

BY  BAKltLUM  tU. ' 7  ^ 

power  roTTinus^^ion 


1  t,3.nn.i*D0  !  rat^5  by  Z5  pnr  cf'nt. 


475, .^n<’ 
1  ♦^.'^MfiA  1  .nn<^ 

•jh.*,.nnA  756.5Dti 

J 1 n.*?  non  .Nj2.47^.nn'i 
r; .  A  0  a .  n  n  ti  ,  aj  » ri .  1 1  n  •* 

^n. inn. AAA  aao/iah 


FURTHER  PROGRESS 

m  m «  «  tu  1  ee’  x  fbeeiirTbnTsndiijturcDcedsortnc 

BY  BARCELONA  CO.'H%Na™HS'T'--r''vr- 

I  „  hf-s  — _ J  t7>  f'ral  equipment  amount  to  more  than 

-  'which  was  appointed  a  year  ago.  If  i  nno  n,in  ton  ooa 

Output  For  First  Four  Months  :  [herejs  no  chance  that  provinriall.v- j  o/fico  Jurniture  and  flx- 


Thft  total  investment  in  station 
equipment,  including  private,  branch 
exchanges,  is  S80(i,bbh.b0iv.  and  the 
gross  ronstruetlon  expenditures  in 
1028  for  this  part,  of  the  plant  In 
order  to  rare  for  growth  and  station 
turnover,  will  be  almo.st  $|qt'>.f'bh,hd0. 

A  large,  number  of  the  BOnn  build¬ 
ings  in  use  in  the.  sy.stem  are  com¬ 
pany-owned,  and  these  properties 
represent  a  eapit,al  investment  1n 
land  and  buildings  of  $31 1  .bon.oon. 
It  i.s  estimated  that  close  to  $4*1.- 
ntio.nnn  win  go  this  year  into  the 
piirchase  of  new'  land  and  the  erec¬ 
tion  of  new  buildings  to  provide  for 
the  current  and  future  needs  of  the 
business. 

The  investment  in  so  railed  gen- 


Well  Ahead  ot  Last  rTrHr’ 

If  Ls  time  tuat  the  munirlpalities 
•  car  ihroughetit  the  provinee  knew  it. 

-  -  They  would  then  know  what  they 

Toronto  niirr:iii  t  he  rinnnri;ii  Tinir»  [  were  d.'iing  in  dickering  with  private 
Tnroiifo  The  annual  general  concerns.  Tlti.s  is  the  opportune  time 


meeting  of  sharehoider.s  of  the  Bar-  for  a  definite  announrement.  The 
i-elona  Traction,  Light  and  Power  '  opportunity  is  slipping.  If  the  gov- 


tios  Fightcon  million  dollars  is 

.  invested  in  a  motor  fleet  of  14.0(10 
uov  '’'''i'''!'’''-  $12,000,000  in  various 

ate  implements. 

’.|^p  AVith  an  average  net  growth  in 
t  he  ^olephrines  of  about  700,000  a  year, 
and  with  the  effort.s  further  to  itn- 


nv.  Limited,  here  this  w eck.  '  ernment  ‘'hooses  to  wait  until  m.any  '  ‘ 

ainlv  routine  in  (  baracter.  of  the  sinallor  eommunities  and  one  ! ’'f 

'U  S  Were  re-electeil  and  tlie'er  ‘wo  of  the  larger  ones,  have  f.^u.  i  f^tanda rrl.s  of  Bving  and  material 


.!’nnuar%poH  . PrivaPe  ■h'.'mds'as  far  aV  pow-  comforts  which  this  eountry  on.joys 

\  ice-Pre.sidenl  .Miller  I,ash  oeru-  cr  is  coneemerl.  it  will  probably  be  investment  in  Bell  .Svstem  plant 
piorl  the  (  hair  and  called  upon  1).  ; 'oo  late.  The  people  of  Saskatehe-  fair  to  continue  to  grow. 

Heineman  of  Brussels  to  address  the  '  vvan  like  and  want  public  ownership 

shareholders.  Mr.  Heineman  stated!  of  public  utilities.  They  certainly  Dir  rADMIMrC  rAIM  i 

he  wa.s  clad  to  he  able  to  state  the  '  need,  and  ai'e  entitled  ro.  the  vigor-  IHU  U/lln  - 

company  was  making  progress  i  “Us  Tiioral  support  of  the  provincial  CAIITU  rAMARA  PAWCD 
steadilv.  Net  production  for  the  first  ‘  government.  ’  UvfUlIl*  viall/lD/a 

four  months  of  Pi2S  at  188.852.806  - 

k.w.  hours  was  .an  increase  Mom  ||p  t  Af^DAPinTri  »t,  for  April  Shows  IinproTPiiient 

IRI.086,500  k.w.  hours  in  the  corre.s-  ;  Hl^a  V  ¥  lll<K||>|  l  >  Almost  lkn-3  TVr  t'ent.  | 

ponding  period  of  I'I27.  *  KZJl  WIIU  j 


Heineman  of  Brussels  to  address  the 
shareholders.  Mr.  Heineman  stated 


'  wan  like  and  want  public  ownership 
!  of  public  utilities.  They  rertainlv 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Eaf>s,  ifession,  etc. 
?,:ONTREAL  •  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  f*nods,  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics, etc. 
EMPIRE  COTTON  MILLS,  LTD. 
WELLAND 


The  ELIAS  ROGERS  CO.  Ltd. 

ALFRED  ROCERS,  t  resident 


he  wa.s  glad  to  he  able  to  state  the  '  need,  and  ai'e  entitled  Lo.  the  vigor- 
companv'  wa.s  luttking  progress  i  “Us  uioial  .support  of  the  provincial 
steadilv.  .Net  production  for  the  first  ‘  government.  ’ 
four  months  of  1828  at  188.852.806' 

k.w.  hours  was  .an  increase  ,  017  A  IFV  I^CAACinTC 

1R1.886,5'»0  k.w.  hours  in  the  corres-  ;  HP  11  V  |  ll|4K|IN|  IN 
ponding  period  of  1827.  z  vuz  VkfAAU 

IteTolopment  I  ar  Behind.  IM  PI  AM 

'  .Mr.  Heineman  said  Liirope  was  j  ITlLlllUlill  1  Linll 

far  lichind  the  I'nited  Si.ates  and  |  —  ■ 

t  'anada  aand  renditions  were  there- j  £xchans:e  of  Mackay  Securities 


Coin  para  live  figures  for  Aprii  and 


for  the  7 
herewith ; 


.  „  !  Ill  1T11j1\U1jA  r  Ijflll  The  revenue!  sta.tement  of  South- 

'  .Mr.  Heineman  said  Lurope  was  IflUIlVIlill  1  Canada  Power  Companv,  I,td.. 

far  i.ehind  the  Tnited  States  and  ^  ^  for  the  month  of  April,  reveals  a 

‘  antida  aand  eonditions  weie  there-  £j(chans'e  of  Mackay  Securities i  very  substantial  growth  In  earnings 
fore  not  romparable  IH  pointer  Proceeded  eompared  with  those  for  the  .same 

out  ihar  approximately  8  per  cent.  WltK  f.iuonth  of  1027.  (Iro.s.s  for  the  period, 

of  the  world'.s  population  were  re:;t-  With  I  at  $151 ,073.  shows  an  increase  of 

dent  in  America  nnrl  68  per  cent.  -  |  $30,088.  or  25  per  cent.,  and.  as  op- 

of  tho  w  orld  in.-tHliod  telephones  '^*ork.---< 'laronro  n.  Mnrkny. ,  erating  expenses  inereased  only 

;  were  in  The  I  niird  Start's.  president  of  the  Mackay  Companies,  slijrhtly  by  net  for  the  month 

,  He  concluded  b>  compara-  t;osLhenes  Behn.  president,  of  In-  at.  $102. 7H2  was  $25. 501,  or  almost 

I  five  figures  ol  elt'ctncal  Iirorluction  Telegraph  88  1-8  per  eenf.  higher, 

jin  the  leading  countries  Oi  I'.'i  rope  ^  I  announced  that  tlie  Coinparative  figures  for  Aprii  and 

[to  .‘•how  tlie.v  were  mtiking  i)i  ogi  e.^-s.  j  j,.|pp  uurler  fiie  plan  and  agree-  for  the  7  month  period  are  .shown 

:  '  I  ment  dated  .Ma.reli  2!i.  182*.  to  re-  herewith; 

FIMAMOIMO  IP  mo  ceive  deposits  of  shares  of  the  Mae-  ’^-8  1827  Inc. 

HNANUNG  b  rOK  ^  *  --- 

I  delientiire  stock  of  the  (  ommerrial  is  -  t  (■?--•>  i'-to 

Mrw  A rnillCITIAMC  "'mpany  ro,-  exchange  for  so-  '•  '  . JA-.'i: 

llEVi  ri  V/vlUlijI  I  IvIllIJ  ‘‘urities  of  the  new  company  t()  tic  [.Net  cam.  $  102.7t)2  s  77.2til  .$  2, I, . 501 

j assoc.iatcii  with  the  Interiitdional  and  |  vins — 

„  ^  Z,,  t  .  .  shaie.s  of  stock  of  Intcrntilional.  Imd '  . 

Power  Corporation  Shareholders;  received  deposits  largely  in  excess  j  lii 

AoDroves  Increase  in  Com-  ’be  amount  requirr'i  to  enable  the|  . — 

^  ..  ••  ..  Ilian  t.o  be  Ciltried  otil.  |■  ■’t^arn.  .  $  711,021  $.501,0(I7  $110,117 

mon  Capitalization.  'I  he  plan,  aecorriingly,  ba:;  iiee,,  ;  - 

.M  the  r-.peehil  general  meeting  of  tors  tlirrenmler  w  ill  reeeive  in' due ;  CONTINUED  GROWTH 

rba  1  eholders  of  Lower  <  orporation  course  f(,iinal  notice  that  thetiondsl  lAIUIAIPA  DAnAIIAir'C 

of  t'anada.  Limited,  iield  dtiriiig  Hie'and  preferred  slock  of  tlie  new  com-;  JAIHAILA  bAKIXlllUu 

I  past  week.  Ihe  b.v-!;ivv  increasing  tho  pany.  anti  Hte  sir.ck  of  tlie  lntcrn;i-!  _ 

no  pat  value  common  stock  of  (in  itional  (  ompan.v,  deliverable  to  de-i  ,,  .  ,  ^  .  .  .  ,  ,  , 


fore  not  romparable,  lie  pointed 
out  Ihar  approximately  6  per  cent, 
of  the  world's  population  were  re:;i- 
deni  in  Amerit  :i  and  68  per  cent, 
of  the  \(orlri's  in.';talled  telephones! 
were  in  the  I’nited  Stall's. 


to  .“how  they  were  making  inogre.^s.  | 

FINANdNG  IS  FOR  I 
NEW  acquisitions: 


month  period  are  .shown 


IM.n7S  $121,831  S  sn  833 
4S,.3n  13.77.3  1,.5.3S 


.$1,8  18.4  1.3  $S8ii.3l.5  $148,626 
328,118  28.5.886  ;!.3..5li 


■■’tram.  .  $  711,821  $.581,887  $116,117 

continuedTrowth 

JAMAICA  EARNINGS 


Unceasing  Attention 


no  pal  viuuo  common  si^ick.  ot  Mif  iiiQnjil  (  ompany,  d^livorablc  to  do- 
company  to  I.ono.oiiii  shares  and  the  j  |,.,^itors  under  the  plan  and  agree- 
resolntion  authorix.in.g  apiilicatton  inent  will  be  so-delivered  ujion  siir- 
for  .“iipplmiieiitary  letters  ptitenf  |  render  of  the  certifictites  at  the  is.-  ti- 
amending  the  provisimi.;,  condiiion.s  j  jpg  depositaries. 

and  right.-  of  the  tl'-f  non  ciimiilative  |  The  .New  ^'ork  dc4)o.-it.ar,v  is  .1.  P. 
ptia'ticiipiiting  preferred  sliare.-  as  , Morgan  it-  t  o,,  'and  the  I.ondon  de- 
niore  fully  set  forth  in  liic  nofici'  of '  po.sitaries  tire  .Morgan,  Oieufoll  i.- 
■•Vpi  il  2*.  wer(’  unaiiimou.-H  aidopled  i  t  o..  and  Baring  Brothers  &(  o.,  I>im- 
liy'X5ef  of  tiie  .“barelioii'i’i  s.  ited. 

.\  let.t.e.r  is  being  luailed  to  the  At  the  renue.'-d  of  tlie  Internation- 


Fnrllier  growth  in  earnings,  both 
gross  Jind  net,  i.s  shown  by  Janittlca 
Piiblie  .Service  Company  for  the 
month  of  March  and  tho  12  month  j 
period  ended  March  81.  Compara¬ 
tive  figtircs  being  as  follows; 


i  .\  let.t.e.r  is  being  luailed  to  the  At  the  reque.'-d  of  tlie  Internation-  1'^; 

I  lioiders  of  ti'k  non-cniuul.i t i  ve  par-  al  Toiephnno  and  Ti  legraph  < 'orpor-  'mvi 
li'iliating  preferred  and  no  p.tr  v  ibie  '  jitjon,  the  ceminittee  and  the  d.'po,si-  ij  .vt 

I  common  timres  of  Itic  lomiiany  to  italics  will  contirnie  to  riinctifti  up 

liav,  ill  whij-ii  it  is  itaied  that  at  ti  j  to  an<l  including  .liine  1.  182*.  for  '  “ 

!  sulisequcnt  mc.i'ting  of  dirretors  a  the  purpose,  of  giving  the.  Itnliler.s  of 
new  u'jr-'ue  of  jy,  par  value  (oininon  .Markay  and  ComnjeFc.ial  Cable  Se-  ^i,ip. 

I  .  lock  v>  a.,  authori/etl  fer  the  purpose  curilie.s  who  fr.r  any  . reason  have  >  h,i 

(if  prijvidiijg  funds  wii.h  which  to  not  been  aide  to  deposit  thelr’.Lcuri- 
finance  the  purchase  of  securities  of  ties  on  nr  befone  Thi.s.date  an’ eppor- 
I  ifrport.ini  ‘  anttd'iati'  piiblic  utility  tunity  to  exrliange  the  hfinie,  n, 


(,lii.a»  eiirn.  . 
Net  eorn.  .  . 

S'lirp.  lifter 
eharge.s  . 

I .Vto.s  ending 


$  .56,177 
22.:!86 


Our  Montreal  Branch 


to  the  study  of  how  best  to  make  our  large 
re.sources  and  complete  world-wide  organiza 
tion  serve  each  of  our  clients  individually 

Characterizes  This  Bank’s 
Service. 

nu.sines.s  Accounts  arc  solicited 

THE  BANK  OF 
NOVA  SCOTIA 

Establishetl  1832 
Capital  Reserves 

$10,000,000  $20,000,000  DP^SB 

Total  Assets  over  $260,000,000 


COLLECTION  Service 


A  very  real  service  is 
afforded  by  our  Collection 
Department.  It  is  our  aim 
to  give  prompt,  cheerful 
and  efficient  service  in  this 
important  department  of 
banking  activity. 


RNCflJAND^I.tDyds 
nMiks  Llmllfd, 
I/Dodoo,  and 
Draoebes. 

StOTiJiND— Tho 
f  orarn^rrlal  Fank  of 
Srofland,  Limited. 
Fdinhnnch,  aod 
Braorbet. 

TRELAM>— The 
Northern  Bankinc 
Co..  Uniited.  Belfast, 
and  Branches. 

FRANCE^Moyds 
and  National 
rroTlnclal  Forelcu 
Bank.  Limited, 

Credit  Lyonnais. 


Your  drafts  will  be  for¬ 
warded  promptly  and  pre¬ 
sented  promptly.  Every 
care  will  be  taken  to  ensure 
satisfactory  results. 


Any  Branch  of  the  bank  will  give 
you  painstaking  and  dependable 


IMPERIAIBANK 

OF CANADA 


HEAD  OFFICE 


TORONTO 


A.sHCts  of  One  Hundred  and  ThIrfy-FfTe  SlUIlons, 


ICANADIAN,  PACiriC 


•  ,1  ' 


TRAINS  ^  HOTELS  *  TELEGRAPHS '  STEAMSHIPS  . 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices :—211  McGILL  STREET 
MONTREAL 


O-FPice  Furniture 

of  every  kind 

Desks,  Chairs,  Filing  Cabinets,  etc., 
at  very  low  prices. 

I’hoiic  East  6100. 


THE  • 


AUCTIONS 

329  Ontario  East 


Near  St.  Denis 


f^i.i  p.  aft*'r 
»  ha rpr^s 


inH  Sti^rlmg  at  I  h'* 
thi-  fl. 


.*?:?. 016 


IfiK.M.Tl  JJ.fifil 


S.lSh.-VTOOJi  PASSES  I0,0fltl.  Hr  canier,s  reported  a  total  populn- 
.  T-u  f  lion  of  89.023  persons,  of  whom  L- 

Saskatono-  The  population  of  has-  ,  temporary  re..sidents.  The 

katoon  has  passed  the  40.88(1  mark,  i-ruitfs,  however,  do  not  extend 


rate' oVt"!  66' 2^3  aeeordtng  to  a  rensus  rarried  out  by  to  the  eity  limits,  thus  missing 
Postma.ste.r  4.'.  W.  Heisler.  The  let-  couple  of  thousand  in  the  count. 
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St.  Lawrence 
Paper  Mills  Company 
Limited 

6%  Cumulative  Preferred  Stock 
Shares  of  Common  Stock 

Common  Stock  Subscription 
Warrants 


Offered  in  Units  represented 
by  partly  paid  Allotment  Cer¬ 
tificates.  Each  unit  comprises 
one  share  of  6  %  Preferred  Stock 
(par  value  $100)  one-half  paid ; 
one  share  of  O>mmon  Stock 
without  par  value  fully  paid; 
and  a  Common  Stock  Subscrip¬ 
tion  Warrant  entitling  the 
holder,  after  payment  of  the 
balance  of  the  Allotment  Cer¬ 
tificate  price,  to  subscribe,  on 
or  before  15th  of  April  1933, 
for  one-half  share  of  Common 
Stock  at  the  rate  of  $40  a  share. 

Price:  at  market 


Descriptive  circular  on  request 

RENE-T.LECLERC 

Inewporatcd 

HsiitrMl.*  ISIk  St.  JamM  St. 

71,  St.P«tarSt. 

(OTAaLISMEO  loet) 

E244 


CANADIAN  LOANS 
$268,000,000  IN 
THE  U.S.  IN  1927 

Took  Only  $51,000,000  From 
United  Kingdom  in  ^ 
Same  Year 


BRITISH  INVESTMENTS 


Investment 

Consultation 


We  shall  be  glad  to 
have  the  opportunitj’  of 
assisting  you  in  the  choice 
of  desirable  bonds  or 
stocks  for  investment. 


Ask  to  have  your  nemo  placed 
OH  our  maiUng  list. 


R.  A.  1>AL.Y  &  Co. 

BANK  OP  TOBONTO 

TOROXTO 

Members  Torontc  StcKk  Exchsmg^. 


Systematic 

Savings 


Former  Leaning  Toward  United 
States  Gives  Way  to  Increased  j 
Placements  in  Africa 


t\asliinKton.--I-''r)rci?rn  capital  is- 
I  f-uc.s  underwritten  in  the  United 
States  from  1^20  fo  in27.  inelnsive. 
r,ir  exceeded  those  underwritten  in 
('ll■e,^t  Britain,  with  the  excep¬ 

tion  of  tlie  yenr  10211,  .treordin,^  to 
statfsties  c'.nipiled  hy  the  L'''i>art- 
menf  of  <'omnicrre. 

American  foreign  underwriting  for 
this  period  amounted  fo 
fifin,  while  (he  corresponding  Briti.'h 
investments,  according  to  a  compil.a- 
tion  of  the  Midland  Bank,  totalled 
ahoiit  •?t.12I.fMin.rrno. 

Both  of  these  amounts  are  for  par 
values,  minus  refunding,  it.  was 
stated,  but  they  .are  not  strictly  com- 
parahle,  as  the  British  stat.i=fics  .'ire 
b.ised  on  prices  of  issue,  whereas 
the  Aro^rican  figures  repic.sent  the 
par  values  of  the  new  capital.  The 
American  figures, accordingly,  should 
he  r^'ditccd  by  about,  4  per  cent. 

No  fine  exactitude  in  .statUtic.s  on 
capital  is.sues  is  possible  The  Stat¬ 
ist,  for  cx.ample,  gives  the  total  capi- 
t.al  isiiues  (domestic  and  ovc'seas) 
of  the  United  Kingdom  for  1027  as 
£  2.i  7,.'’.U:.0OO,  the  Midland  Bank 
I  £.314.714.000,  and  the  Bankers' 

I  flea.ring  Hou.se  a.s  £  OI.O.OOO.OOO. 

The  American  ratio  of  foreign 
'  c.apital  flotatlou  to  total  capital  flo- 
:  tatJon  was  about  a  fifth  or  a.  .sixth  in 
'  every  year  c\c<^pf  1023  when  it  wa.s 
mtich  smaller.  The  Briti.sh  ratio 
,  rince  1020  has  been  very  much 
,  Larger. 

;  From  1021  to  1024.  inelusive,  for- 
'  cign  caplta.1  issues  aetually  oxoeed- 
j  ed  domestic  issue..s  floated  in  the 
United  Kingdom  and  for  the  year.s 
!  1025  to  1027.  inclusive,  a  little  over 
:  56  per  cent,  of  the  total  capital  is- 
;  SUPS  were  dnmestje. 

In  1027  both  the  United  Sf..ates  and 
theUn:tp4  Kingdom  estahiished  new 
I  post-war  records  in  total  foreign 
;  capital  issues.  In  both  inst.ances. 

!  foreign  investments  were  more  than 
'  donblo  the  amount  of  1020. 

I  The  new  .American  record  of  un¬ 
derwriting  surpassed  by  about  43 
I  per  cent.,  the  previous  British  rec- 
I  ord.  which,  according  to  The  Statist, 

'  was  5962.O0O.O0O  in  1013. 

!  .As  the  1027  price  level  was  only 
.about  50  per  cent,  above  that  of 
;  1013,  America.u  foreign  underwriting 
in  1027  did  not  e..stabllsh  a  world's 
j  record,  whe.n  changed  price  levels 
I  a  re  consideretl. 

!  Tn  1027  the  United  States  under- 
j  wrote  5571.000,000  of  European  capi- 
I  t.al  Issues- -rf|uiv;j, lent  to  41  per  cent., 
i  of  the  total  fereign  fiua.ncing  of 
I  this  type. 

I  Canadian  Horrovrlng. 

,  The  United  Kingdom,  according  to 
i  The  Stalls,  underwrote  $130,000,000 
j  of  Continental  securities,  or  17  per 
I  cent,  of  the  British  total.  Canada  — 
which  received  $323,000,000  of  Brit¬ 
ish  capital  in  1913.  or  34  per  cent,  of 
the  tota,l  overseas  Issues  of  the  Unit- 
Kingdom — borrowed  in  1927  $26S.- 

000. ooo,  or  19  per  cent,  from  the  the 
United  States,  against  only  $51,000.. 
000.  or  7  per  cent,  from  the  United 


And  Sound  Investments  I  securities 

are  the  roots  of  most  large !  underwritten  In  the  United  States 
fortunes.  I  reached  the  high  level  In  1927  of 

$359,000,000,  as  compared  with  only 
The  following  table  will  |  $118, OOO.OOO  taken  by  (3re.at  Britain 
British  public  financing  of  the  r.ar 
East — which  includes  Australia,  New 
Zealand.  Malay  States.  Ceylon  and 
India — amounted  to  $255,000,000,  or 
almost  double  that  of  the  United 
St;iT.<  s. 

Tho  falling  off  of  British  invesf- 
menfs  in  i.he  United  States  ^peming- 
ly  is  offset  hy  increased  credtts 
granted  to  Africa.  In  1913  the  Unit¬ 
ed  Kingdom  invested  $111,000,000  in 
o  1,  ■  Africa,  while  in  1927  BHt.isn  under- 

(Jur  Systematic  Monthly  ^vriting  of  .American  securi...rs  fell 
Savings  Plan  will  cnablcito  Si, 494. ooo  and  of  African  incrcur- 
td  to  5172.000.000, 


Investment  Bankers 
Annual  Convention 

The  annual  meeting  of  The  In¬ 
vestment  Bankers  Association  of 
Canada  is  this  year  to  he  held  in 
Quebec  on  the  13th.  Itth  and  ]5tl'. 
of  .lime.  The  general  executive 
committee  meeting  will  be  held  on 
tho  evening  of  Wednesday,  the  13tb 
On  Thursday,  the  14th,  the  general 
member.s  meeting  will  be  held  in 
tho  morning  at  the  Chateau  1-Yon- 
tenae,  and  after  luncheon  the  mem¬ 
bers  will  drive  to  St.  Anne  Paper 
f'o..  and  an  opportunity  will  be. made 
to  visit  .oiontmorency  Falis.  The  an¬ 
nual  dinner  will  be  held  at  the  < 'ha- 
tea  ij  in  the  evening  Friday,  the 
15lb.  will  be  devoted  to  the  Inve.sf- 
nient  Bankers’  annual  golf  tourna¬ 
ment. 

The  reports  of  the,  standing  eom- 
mittees  at  the  business  session  on 
Wednesday  will  he  presented  as  fol¬ 
lows  : 

(  nramittee  on  Federal  Legislation, 
Dominion  ( Mtairman— Col.  E.  G. 
Hanson.  Alontreal. 

Committee  on  Provincial  Govern¬ 
ment  liOgislafion.  Dominion  rhalr- 
man  — W.  S.  M.  ATacTicr.  Montreal. 

Committee  on  Municipal  Adminis¬ 
tration  and  Finance.  Dominion 
Chairman-  .7.  H,  Batcliff,  Toronto. 

Committee  on  Corporation  Fin¬ 
ance.  Iiominion  chairman  -N.  S. 
Brooke,  Montreal. 

Committee  on  Business  Conduct, 
Dominion  Chairman— A.  M.  Macrae, 
Toronto. 

Publicity  Committee,  Dominion 
C  hairman-  -D.  1.  McLeod,  Toronto. 

Committee  on  Programme  for  the 
.Annual  Meeting,  Dominion  Chair¬ 
man  Henri  Bray.  Quebec. 

GREENHOUSE  KSHE 
WELL  RECEIVED 

Rapid  Oversubscription  of  Medi¬ 
cine  Hat  Greenhouses 
Offering 


46ITIBI  CALUNG 
PREFERRED  STOCK 
OF  SUBSIDIARIES 


HOWARD  SMITH 
ISSUE  OF  BONDS 
IS  BEING  OFFERED 


Redeeming  Issues  of  Manitoba, !  $7,000,000  of  SVz  Per  Cent. 


Ste.  Anne,  and  Murray  Bay 
Paper  Companies. 


Bonds  At  99  and  Accrued 
Interest 


BONDS  ALSO  CALLED 


STRONG  SYNDICATE 


Step.s  have  been  taken  already  to  Toronto  nurrnu  The  I'ln.inrlnl  limr* 
carry  otit  the  purpose  of  the  recent  Toronto. —  Announcement  is  being 


issue  of  6%  cumulative  preferred 
stock  of  Abiti'bi  Pow-er  &  Paper  Co.,  | 
namely,  the  redemption  of  underly¬ 
ing  securities  of  some  of  the  .subsl-  i 
di-Tries  that  were  taken  into  this 
newsprint  consols dait.i on.  In  nddl-  j 

tion  to  t.he  calling  of  the  Stk  general 
mortgage  bonds  of  Spanis-h  River  - 
Pulp  &  Paper  .Mills  Phareho'.ders  of  | 


made  this  week  of  offering  by 
syndicate  comipnsed  of  Wood.  Gundy 
&  Cn..  Ltd..  Aidred  &.  <'o..  Ltd.. 
Grcenshields  <t.  Co.,  and  Han.son 
Bros..  Incorporated,  of  a  new  i.ssuc 
of  $7,000,000,  Howard  Smith  Paper 
.Milks,  Ltd.,  twcnfy-fivG-year.  512  pm’ 
cent,  bonds,  due  .June  1st,  1953. 

The  company  is  the  largest  manu- 


three  O’f  t.be  "junior”  companies  have  j  facturer  of  fine  papers  in  Canada, 
been  notified  that  their  prefer, -ed  !  having  a  capacity  of  tlilrty  thousand 
stocks  will  be  redeemed  at  par.  [tons  annually,  shortly  to  be  increa,s- 


Advi.ee  has  been  received  from  Cal¬ 
gary  that  the  3SO,ooo.  ’r'r.  cumula¬ 
tive  Preferred  Stock  issue,  of  Aiedi- 
cinc  Hat  Greenhouses.  Limited,  has 
been  oversubscribed.  The  i.-siie  has 
been  made  a  success  very  largely  by 
subscriptions  in  Western  c.a.nada  but 
some  subscriptions  have,  also  been 
received  from  the  east. 

Aledicine  Hat  Greenhouses  T.imifed 
wa.s  fonnerly  the  Roscry  L'lower  Co. 
of  Medicine  I-L'it.  The  company  Is  en¬ 
gaged  in  the  bmsiness  of  growing, 
wholes-aling  and  retailing  potted  stud 
cut  flowers  a.nd  small  vegetables  of 
a.M  kind-s,  a.nd  is  eqtupped  to  cover 
the  entire  send-.'e  of  handling  its  pro- 
duc.ts  from  greenhouse  to  market. 
From  a  mo^dest  beginning  in  1909, 
the  company  has  shown  consistent 
growth  and  is  now  the  second  largest 
enterprise  of  its  kind  in  Canada.  The 
greenhouses  arc  thoroughly  modern 
with  S’i  acres  under  glass — not  214 
acres  as  was  stated,  in  error,  in  the 
advertisement  which  a.ppeared  in  The 
Financial  Time.s.  In  addition  to  the 
greenhouses,  t.he  company  owns  and 
operjtc.s  retail  stores  in  MedicLne 
Hat  a.nd  -Aloosc  .Taw. 

The  company  al.-^io  has  extensive 
wholesa.le  connections  extending 
from  Port  .Arthur  to  the  Coa.st,  and 
it  has  shipped  flowers  in  co’d  storage 
as  far  east  as  Alontreal  and  Toronto. 


These  included  in  the  offer  are  as 
follows:  — 

AlanJtoba  Paper  Compan.v,  $4,800,- 
000,  89?-,  preferred. 

Ste.  Anne  Paper  I'onirany,  $2,700,- 
000,  7%.  preferred. 

Alurray  Bay  Paper  Co.,  $1,250,000, 
7%,  preferred. 

The  redemption  of  these  three  pre¬ 
ferred  stocks  in  itself  will  rail  for  an 
a.mount  of  $8,750,000.  The  .Spanish 
River  8's  a.re  outstanding  to  an 
amount  of  $2,974,500,  so  that  a  sum 
of  $3,152,970  would  be  n-fiuL-ed  for 
this  purpose  (at  the  premium  price 
of  lORt.  This  makes  o,  tot  a,!  requir¬ 
ed  for  the  redemption  of  the  four 
securities  of  clo.se  to  $12.000.nfMi, 

This  transaction  will  be  of  ad¬ 
vantage  to  the  new  Abitibi  com.pany 
from  two  standpoints.  First  of  ail 
the  wiping  oijt  of  the  preferred 
stocks  of  these  three  oompanies  wiil 
leave  a  situation  t^yhere  Abitibi  Po'wer 
&  Paper  Company  wLT  bf  In  control 
of  the  entire  amount  of  their  capil-al 
stock.  .a.s  the  common  shares  tn  each 
case  were  exchanged  earlier  Ibis 
.vear,  at  the  time  the  common  share- 
holder.s  of  Spani.'-h  River  came  into 
the  merger.  In  the  second  place 
there  will  he  a. consider.! ble  reduc¬ 
tion  in  fixed  charges  as  a  result  of 
the  carrAing  out  of  the  progra.m  of 
redemption  of  the  hond.s  .m  l  prefer¬ 
red  stocks. 

In  place  of  one  group  of  Ivonds  and 
one  of  preferred  stork  that  now  c.a/1.1 
for  8%  per  anmim,  the  company  will 
bo  fin.anclng  practically  on  a  6% 
basis  through  its  Issue  of  new  G% 
preferred  stock,  and  In  the  other 
two  cases  7%  securities  will  bo  su¬ 
perceded  by  the  same  6%  stock.  The 
change  will  mean  a  very  substantial 
saving  in  bond  interest  and  preferred 
dividend  requirements. 


Canadian  Bond  Sales 


ed  to  38,500  tons,  in  addiU.in  to 
which,  through  a  subsidiary,  it  con¬ 
trols  a  bleached  soda  pulp  mill  with 
rated  capacity  of  15.000  tons  per  an¬ 
num.  The  company  operates  three 
paper  mills,  namely,  at  Cornwall. 
Ont.,  Beauliarnois,  Que.,  and  I'rab- 
tree  Mills.,  Quebec,  all  of  which  are 
In  a  high  state  of  operating  effi¬ 
ciency. 

Rends  IVell  Secured. 

The  new  hond.s  are  well  secured 
by  a.s'.=  ets.  the  balance  sheet  show¬ 
ing  fixed  preperties  at  more  than 
$11,700,000  In  addition  to  which  the 
new  company  will  have  working 
ca.pltal  of  $2,028,000,  and  invest¬ 
ments  a.nd  advance.®  to  sij.bsidiaries 
of  $699,000.  Its  earningss  for  1927. 
available  for  bond  intpre.®t  and  de- 
preelation,  foalled  $926,000,  compar¬ 
ed  with  interest  requirements  of 
$385,(h10  .a.nually  on  the  new  Issue. 
The  company’s  mills  are  now  work¬ 
ing  1o  full  capacity,  and  for  the 
fir.st  four  months  of  this  year,  earn¬ 
ings  were  runnig  at  the  rate  of  $279.- 
OOO  anually  in  excess  of  earnings  for 
the  corresponding  period  of  1927. 

It  is  definitely  stated  that  there 
will  be  no  cha.nge  in  the  manage¬ 
ment  of  the  business.  Howard 

Smith  will  continue  a.s  president 
and  Harold  Crabtree,  a.-i  managing 
director.  Other  direct.or.s  will  be 
•Ta.mes  AV.  Pike.  .1.  Alexander  Cam¬ 
eron.  Howard  Curra.v,  E.  R.  Decary 
and  \V.  D.  Robb,  as  w'ell  as  Sir  Her¬ 
bert  S.  Holt.  George  Chahoon,  .Tr.. 
.1.  H.  Gundy,  George  AI.  McKee  and 
AV.  E.  AA’ilder,  tlie  five  later  direc¬ 
tors  having  been  added  a.s  a  result 
of  the  fonnatioit  of  the  new  com- 
p.my. 

The  bonds  are  being  offered  at  99 
and  accrued  interest.  Offerings  of 
the  bonds  are  being  made  in  '"an- 
ada,  L'nited  States  and  a.broad. 


An  analj-sls  of  Canadian  bond 
sales  up  to  M^y  5.  1925,  compiled  by 
A.  E.  Ames  &  Co.,  Ltd.,  shows  total 
todate  of  $116,741,652  as  compared 
with  $202,295,864  for  the  same  period 
of  1927,  and  $290,263,037  for  the  same 
period  of  1926. 

These  are  classified  as  follows:  — 
Government,  $9,036,000;  municipal, 
$13,229,652;  corporation  $85,080,000; 
railroad,  $9, 396. 000. 

Of  the  total  there  were  sold  in 
in  the  Cnited 


Preferred  and 

Common  Values 


show  what  w’cekly  savings 
of  $5.  $10.  or  $25i  if  in¬ 
vested  in  good  bonds,  to 
yield  6''o  will  amount  to  in 
20  years. 

$  5 . $  Q.830.12 

$10 . 10,717.06 

$23 .  49.309.87 


you 

Sav 


to  Invest  while  you 


'e. 


Send  for  plan  "S.” 


H. 

B. 


&Co. 


ROBINSONu,. 

Investment  Bankers 

I?*  ST.  JAMES  STREET,  MONTRE.AL 


High  Crdde  ImiestmeBh 
Dependable  Sendee 


iROWHE  DKQUHARrttCtf 

ISO  St.  James  St. 

MONTREAL 

Telephone  ^  sMaIh  8011 


G.II.STIMS0N&C0. 

LIMITUI  i;«t.I88s 

The  Oldest 
Bond  House  in  Cana 

300  Bay  Street  -  TORONTO 


CHURCH  &  Co. 

Unlisted 

Investment  Securities 


232  St.  JaniP8  S*. 


SAU;mSII  AAIKKIUVN 

PBOM’rrTiM;  (oaipany  of 

4  A>  AI».\,  MAIITHD 
1011  Afetropolitfln  KIdg., 
Toropte  ‘J,  Oiif- 

Brnvrr  vfrrrt.  I'orW  f  It?- 

HANS  UUNDBER'i 


B.C.  ELECTRIC 
OFFERING  SOON 

President  George  Kydd  Elxpect- 
cd  in  Montreal  at  Early 
Date 

!  Events  are  moving  ra.piclly  .-md 
!  smoothly  towards  the  consu'mm.'i.llon 
I  of  the  deal  by  which  the  British  Co- 
i  lumbia,  Electric  Railw.iy  Company's 
properties  at  A'ancoiiver  w  ill  pa.ss  to 
(ho  control  of  Canadi.iii  interests 
from  th.i.t  of  the  British  prnpriet.ors 
who  have  seen  the  company  grow 
into  one  of  the  fine.st  public  utilit.v 
corporation.s  on  t.be  continent.  The 
principal  evrnt.;>  in  this  counerUon 
ha,vc  now  shifted  from  Luiflon  to 
__lCa.na.da  and  events  are  now  ra.pidiy 
shaping  for  an  offering  of  securities 
~  repre.senting  the  reconstructed  rom- 
'  pany. 

'  George  Kydd.  president  of  tlic  B.  C. 
Llcct.rie,  is  expected  in  Alontreal  at 
!:in  earlj'  date  for  the  purpose  of  cor,- 
]  forring  with  the  t  'anadian  inlorest.s 
I  w  ho  will  in  future  bo  virominently 
■  ident.ified  with  t.he  future  of  tiie 
i  company.  Mr.  Kydd.  is  known  to  be 
1  ent.hu.siastic  over  the  prospects  of  the 
I  future*  of  A’aucouvor.  which  the  com¬ 
pany  serves  in  various  ways  and  it 
I  is  e.vpccted  that  be  will  hove  some 
I  interesting  things  to  tell  about  the 
,  ope.ratinnis  a,nd  how  they  have  grown 
1  with  l.ho  progress  of  tho  city  .and  if.s 
j  incre.i.se  in  population. 

The  flna.nraal  district  looks  upon 
the  forthcoming  financing  res;il'.ing 
I  from  (he  deal  a,s  iimong  the  i.io:®! 

I  important  a.nd  interesting  of  recent 
hea.rs.  One  result  anticipated  Is  to 
make  the  East  better  acquair.ieu  with 
the  possibilities  of  A’ancoiner  in  a 
variety  of  ways.  It  is  rapidly  assum- 
|ing  major  importance  as  a  zviifiVt 
I  shipping  port  .'ind  the  riches  of  r.lie 
1  surrounding  country  in  forests,  fish- 
I  erie.s.  canning,  minerals  and  i.gricul- 
ture  are  a.lready  fa.niilia.r  to  a  groat 
ma.ny  people  of  ea.sleru  Canada,  w  ho 
have  established  n  stake  in  one  or 
another  of  these  Indur-tries. 


I'o.reign  compctitloii  is  pracfica'lly  j  '"anada  $79,345,652; 
eliminated  by  a  cu  stoms  duty  of  I  Slates,  $46,396,909. 

U’sCi-  j  The  following  is  a  comparison  of 

I’ixed  avset.s  are  conservatively  I  sales  by  months  during  the  past  fbree 
valued  .at  $424. OOP.  with  net  ourrenf  i  years 
assets  of  $66,090.  xije  earning.!  have 
aver,a.ced  $5, 5. 090  per  an.rru.m  for  the 
pn.st  three  year.®,  being  at  t.be  rate 
of  over  twice  the  preferred  dividend 
requirements.  The  ea.ruin.gs  for  1928 
have  been  conservatively  estimated 
at  $69,000.  Elex-en  new  greenhouses 
were  constructed  and  stocked  d'Uring 
t.he  latter  part  of  1927,  and  will  be  a 
factor  in  the  earnings  for  the  cnir- 
rent  .!-car. 

The  issue  w;is  made  at  too  with  a 
bontis  of  1  share  of  common  stock. 


.ten. 
Crb. 
Afar. 
Apr. 
A5e  V 


1?:? 

.t 

51.34  1.793 
l?t.6SS.7M 
77.40*.,  H 

rn.  16*.  88.3 
CS. 8.53, 128 


irt.’7 

t 

.51.SS.'!.1.A8 
22,268.471 
19,770,878 
tot. 821 


1927 

$ 

.36,S91,4.-.6 
t  9.699.20? 
1  2,.A28.4  42 
44.286. 


40.983. :.26  *12.426.000 

Ttl.  299,363.037  202,295.864  116.711,632 
• — To  date. 


AIjTHOUGH  low  A'ieid.s  hai'e 
diverted  a  good  deal  of  public  inve^-t- 
menf  away  from  government  aud 
municipal  to  corporation  securities, 
it  is  evident  that  there  is  still  a 
strong  underlying  demand,  largely 
of  the  institutional  cLijs.®,  for  ovjr 
government  loans.  —  Greenf-hields  & 
Co. 


the  pressure  for  inA'estment 
of  funds  released  through  the  calling 
of  large  numbers  of  industrial  bonds 
and  preferred  stocks  continues  un¬ 
abated.  I<a,Et  week  this  movement 
ran  at  a  record  rate  and  this  week 
notJees  of  issues  called  for  redemp¬ 
tion  are  appearing  almO'.-vt  daily.  As 
a  consequence,  there  is  an  urgent  de¬ 
mand  for  good  industrial  i.s«ues.  and 
it  would  not  be  surprising  were  in¬ 
terest  rates  on  these  fo  deeIJne  stiK 
further. — McLeod,  A'oung,  AVeir  & 
Co. 


Much  Smaller  Volume  of 

Borrowing  This  Year  to  Date 

The  Royal  Seeurifies  Corporation  cumulative  monthly  rceord  of  Cana¬ 
dian  bond  financing  for  April.  1928.  indicates  a  considerable  decline  in  the 
amount  of  Canadian  issues  offered,  not  only  during  the  month  of  April, 
but  also  during  the  four-months  period  of  the  current  year  fo  date,  by 
comparison  Avit.h  fho  two  preceding  years. 

The  monthly  totals  for  each  of  tho  past  throe  years  compare  as  fol¬ 
lows  :  — 

1928  T27  1926 

.Irmiiarv'  . .  $  37.426,797  $  .52,6T8.;;.',n  $  3.M78.946 

Fohriiary .  1  7.1  43,41  4  1  7.326.1  86  1  21.688.799 

ATat-rli  .  1  6.349, .992  27. ,326. 46:!  ,  .'8.038,743 

■April  .  44.245.492  79., ',89. 321  64.669.163 

$11  3,1 6.5, 295  $167,929,320  $249,874  7.51 

It  will  be  obsoi'A-od  that  the  1928  total  fo  date  is  nearly  less 

than  llie  1927  total;  and.  op  nearly,  507k  less  than  the  1926  figure. 

These  declines  .are  aecoiinted  for  principally  by  the  marked  decrease 
in  government  and  mtinicipal  financing. 


The  Editor, 

The  Irtnancial  Times. 

Sir; — In  your  issue  of  the  11th 
inst..  which  I  have  before  me,  in  re¬ 
ferring  to  my  letter  to  do  with  the 
St.  Lawrence  Paper  <'0.,  you  make 
remarks  rather  detrlmcnt.al  to  the 
preferred  stork  as  compared  ivith 
the  common  stork.  1  think  I  must 
take  issue  with  you  on  this  point. 

Quoting  your  remarks,  you  say — 
"The  wrifer  seenims  to  draw  no  line 
between  tho  value  of  a  dividend  pay¬ 
ing  stork,  and  the  speculative  value 
of  no  par  value  common  stork  that 
has  never  paid  a  dividend  and  which 
also  carries  the  voting  control  of  the 
company.” 

Am  1  not  right  right  in  assuming 
that  if  a  common  stock  is  market¬ 
able  at  lift  that  tho  very  fact  that  it 
Is  considered  on  the  market  worth 
110,  immediately  places  a  high  class 
value  .on  the  preferred  stock  of  the 
same  company?  Boll  Telephone 
stock  fo-da.v  which  has  paid  8%  for 
thirty  years  or  more  and  which  un¬ 
der  the  Public  Service  Commission 
will  never  likely  pay  any  more  than 
S'lr  has  a  market  value  of  over  170, 
and  I  see  tn  your  present  issue  be¬ 
fore  mo  that  (  jinadian  Salt  at  the 
same  rate  of  dividend  is  161.  L'nder 
present  market  renditions  whore 
can  the  proceeds  of  the  preferref 
stock  at  125  be  reinvested  to  produce 
the  same  results?  It  simply  can’t  be 
done.  An  S'o  stock  to-day  has  a 
very  much  greater  value  than  125 
though  In  the  dividing  up  of  the  pro¬ 
ceeds  of  fho  sale  of  the  company 
that  is  all  that  is  given  to  them  by  ' 
the  parties  who  were  in  control  of 
fho  situation  which  of  course  was 
not  the  preferred  shareholders  or 
there  would  have  been  a  different 
story. 

PREI'TIRRED  SH-VREHOLDER. 


-  -- 

- - - - - ; 

^  Janies 

Richardson  &  Sons 

LIMITED 

i 

t 

investment  Bankers  j 

STOCKS  and  BONDS  j 

Direct  prirafe  wires  in  Canntla  coiiiierting  intermediate 
points  west  to  the  Pacific  (  oast  anti  e.\st  tt»  Moiitri'al,  and  , 

in  file  United  .States,  hew  Yttrk  and  Uliicago.  i 

Montreal 

Toronto  Kingston 

Brandon 

Moose  Jaw  Saskatoon  | 

i 

Edmonton  Winnipeg 

Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


840  Hastings  Street  West 
VANCOUVER,  B.C. 

723  Fort  Street 
VICTORIA,  B.C. 


291  Garry  Street 
WINNIPEG,  Man. 

Canada  Life  Building 
CALGARY,  Alta. 


Imperial  Bank  Aruicx 
EDMONTON,  Alta. 


A  purely  IVestcrn  Canadian  organization 
confining  its  activities  solely  to  the  buying 
and  selling  of  investment  securities. 


L.  B.  McDERMID,  Managing  Director 


The 

Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
“Dollar  for  Dollar"  Bonds 
Canadian  Pacific  Building  Toronto 

Montreal  London  liAMaroN  Ottawa 


Classification. 
r>ominlon  itovcrnni'nf  . 
I'rovini'tal  Government 
Mijnicip,al  .  .  .  .  \  .  .  .  . 

I’obllc  I  (IIHIp.*— 

Telephone.® . 

I.igtif  *  Power . 

(at  hoi- . 


i?:s 


To  End  of  April 
1927 


IndwAtriiil-— 

Pulp  and  P.iper 
rteal  Estate  .  . 

04her  lndii.s*rial 
MiseellaneoiJ.S  ...  . 
P.ailrcad . 


9.936,999 

10,897,29.5 


299.990 
39.63.5  999 


26.1  66.909 
3.71.5.999 
1  3.820,099 
1  1,309,000 
9.396.099 


$  59.1  44. .590 
3.5.642,020 


1 ,50,990 

3,400.090 


1926 
$10.-. 999. 999 
1  6.459,990 
26.036.418 


4  2.22.5.990 
::  279.909 
1  2.985.090 
5.094.890 
t.5.O09.9O0 


31,198.333 

1.135.000 

13.10.5,009 

2.909.909 

2,.5CO.900 


$1  15,165,295  $167,929,320  $249,874,761 

The  1926  totnl  was  unusually  barge  because  in  February  of  that  year 
the  Dominion  Goa-ornmenf  isstiod  $in5.npn,n(i4>  of  bonds  amti  also  In  1926 
there  was  some  oxrepfionjilly  largo  light  and  power  financing— including 
the  rmke-Prico  Power  Issue  of  $87.(100.000.  Corporation  financing  still 
keeps  at  Pad  of  the  1027  total  and  except  for  tho  Dukc-Price  issue  referred 
to,  l.s  also  ahead  of  the  1926  figure  fo  date. 

The  gcncr,4l  deduction  from  the  published  figures  seems  to  be  tliat  In 
.spite  of  l.ho  very  material  economic  progress  being  made  by  Canada  there 
has  so  far  been  no  reckless  borrowing  from  the  public  by  either  govern¬ 
ments.  niunieipalities  or  corporations,  of  the  kind  which  w-as  too  prevalent 
in  the  "boom'’  year.®  prior  to  and  Immediately  following  the  war.  As  a 
great  proportion  of  the  corporation  borrow-lng  has  been  for  refunding  pur¬ 
poses  and  not  for  undue  expansion  of  plant,  the  general  situation  appears 
to  be  quite  bealthy,  with  no  cause  to  anticipate  that  Investor.®  in  the 
mortgage  securities  of  well-sponsored  Canadian  utilities  and  industries 
will  experience  any  worry  in  the  future  regarding  the  safety  of  their  in¬ 
vestments. 


LTnfortunately,  we  feel,  for  the 
ease  for  preferred  shareholders — 
with  which  we  are  largely  in  sym¬ 
pathy  —  the  avrlter  of  this  letter 
mentions  two  common  stocks  to  sup¬ 
port  his  argument  as  io  preferred 
values.  He  empha.siscs  the  point 
pievlously  made  against  him.  Tn 
addition  to  the  usual  adiantages 
Bell  Telephone  has  been  giving  val- 
■  uable  rights  and  these  may  be  ex¬ 
pected  to  continue  in  the  future. 

The  market  value  of  SI.  Lawrence 
Paper  preferred  avould  bo  csT.abli.®h- 
ed  rather  in  relation  to  nther  pre¬ 
ferred  storks.  Of  course.  It  is  now 
difficult  to  get  an  8  per  cent,  pre¬ 
ferred,  but  after  all  it  is  the  return 
5vhich  counts.  At  125  the  reluni  for 
St.  Lawrence  preferred  would  be  6.1 
per  cent.,  and  approximately  ibis 
yield  ran  be  obtained  on  a  number 
of  preferred  stocks  available,  includ¬ 
ing;  American  Sales  Book.  Canada 
Bread  "B.”  Goodyear  Tire.  Maple 
Leaf  .Milling,  Massey  Harris,  Wm.  A. 
Rogers.  AVinttlpeg  Electric,  etc. 

The  desire  of  preferred  sharehold¬ 
ers  to  share  in  the  current  high 
prices  can  be  readily  understood,  bui 
it  is  more  difficult  fo  justify.  This 
correspondent  mentions  value  in  the 
case  of  liquidation  of  the  property 
and  division  nt  assets  but  '•.)  th.a: 
event  the  holder  would  only  be  en¬ 
titled  fo  par  or  $19(1,,  unless  there 
were  unusual  stipulations  >vhen  the 
stock  was  Issued. — Edit. 


iIRCRAFT 

A  •  •  •  tlie  great 
transportation 
achievenien  t 
of  the  agel 


We  recommend  the 
purchase  cf 

REID  AIRCRAFT  COMPANY 

i  LASS  -A'  COM.MO.N  .STOCK  LI.AIITEU 

Reid  Aircraft  Co.  Limited  is  sponsored  by  practical 
Engineering  and  Aviation  men,  who  see  in  the  future  of 
a\  i  ition  a  repetition  of  the  history  of  the  automobile. 

PRICE  $26  PER  SH.ARE 

Fully  descriptive  circular  on  request. 

PEACOCK,  LEWIS  &  CO.  LIMITED 

/,Vt'£.Vr.\fE.Vr  BASKERS 

120  St.  Janies  Street,  Montreal  UAr hour  7351-7791 


t  O.VL  XSD  IVATFR  POVER. 

Ixmdon  Advertiser:  Nature  denied 
coal  to  Ontario  and  Quebec,  but  she 
gave  them  more  than  an  even  break 
with,  the  United  ?t3.tes  In  water , 
powers. 


Investment  Suggestions 


eiiniKJIaii  l.lfcht  A'  I'owcr  <  o, 

4  niiiMlii  ttliinlic  lly. . 

r’.inu<l)i  I'ouiidrlrA  A  l  orBlnt* 
l>oiiii(icoiin  Piippr  4.  0.  ( lloheiitures 4 

A  mold  liro,. . . 

M.  4':i4liorinr  Iniprovemrnt  4  o . 

llruiniiiond  Street  Iteulty . 


fs.  Itl.V 
d'K  1942 
«  I  (Mg 


1949  to  yield  5d:.’V''5 
'•  ‘4.75'"o 

■<  e.00% 

B.90<To 


1947 

1942 


6.nr>®'s 

&50ra 


Tho  above  ore  oxcollont  long-term  secunUe.s  suitable  for  the 
ro-invostmonl  of  proceeds  from  presently  maturing  Bonds. 

BARRETT  &  WOOD,  LIMITED 

I2(t  St-  .lames  Street,  Montreat.  Phone  ALAin  7000 
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DOMINION  TEXTILE  I 
COMPANY  EARNED  | 
$6.47  PER  SHARE; 

This  Compares  With  $7.36  Forj 
Preceding  Fiscal  j 

Period  ! 

SALES  SHOW  DECLINE 


Price  Trend  of  the  New  York  Stock  Market 

(By  courtesy  of  the  New  York  Herald  Tribune) 


Reduction  in  Earnings  During 
Year  is  Reflection  of  Trade 
Conditions  and  Importations, 
States  President. 


With  carniiurs  for  the  rear  equal 
to  $6.47  on  the  company's  outstand¬ 
ing  common  stock,  a  reduction  lu  1 
proflt.s  reflecting  trade  K'ondirt-icns ! 

•and  ImportatJons,  is  shown  by  the  fi-  j 
nancJal  report  of  the  Dominion  Tex-  , 
tile  Company.  Limited,  for  the  year  ' 
ended  March  31,  lf>28.  According 
to  the  president's  remarks  the  plants 
of  tJje  company  operated  at  capacity 
for  the  first  six  months  of  the  fiscal 
>■03 r  under  review,  hut  production 
in  the  second  half  was  reduced  to  i 
between  75  and  5h  per  cent.,  which  ; 
latter,  he  states,  is  the  basis  of  op-  ! 
eration  at  the  present  time.  I 

Operating  income  amounted  to  $1.-  j 
.'5.32,487  as  against  $l.S25,2n.3  in  the  | 
preceding  year.  Interest  on  Invest- 1 
ments  and  profit  on  sales  of  invest-  ! 
ments  amoutned  to  J.iTl.Sd.'i,  making 
a  total  income  for  the  year  of 
riO,3.R32.  Deduction  of  bond  interest  !  '  ) 

at  $310,320  left  income  of  $1,593,512. 

Preferred  dividends  amounted  to 
$135,924  and  common  dividends  to 
$1,125,000.  leaving  a  surplus  for  the 
year  of  $332,670,  as  compared  with 
$530,823  in  the  previous  report.  Pre¬ 
vious  surplus  was  brought  forward 
at  $6,529,987,  leaving  a  profit  and 
loss  balance  in  the  current  report  of 
$6,862,657. 

Profit  and  loss  figrures  for  the 
past  three  years  are  as  follows: 


LONDON 

1755 


MONTREAL 

1775 


Bpnatah  Gibb*  Int 
Founder,  1775. 


From  the  Office  to  the  Ltn\s! 

A  four-piece  golf  suit  from  Gibb. 

Extra  long  trousers  for  city  wear  and 
and  smart  knickers  for  the  game. 

Choose  your  material  from  our  new 
importations  and  enjoy  a  suit  made 
by  Gibb  master  tailors. 

GIBB  &  CO. 

LIMITED 

226  ST.  JAMES  ST. 

TEL.  MAIN  1889 

Visitors  to  Town  Cordiallv  Invited 


$.31.851,1 19 
1926. 

Balance 

follows: 


Property.  , 
Baw  cetten 
Invent. . 


as  against  $3''',4C8.107  jn 
rheet  figures  compare  as 

Asset*. 

- Manii  .':i — — 

l!>:s  19:7 

.  .  .  .  .(sa 


Ace.  see. 
Tn.siir.  .  . 
Invest.  .  . 

T'^'tals .  . 


Com.  .*fei 
Pfd.  s''v. 
r.end.s . . 

I  .can.*  . 
pepcsit.* 
Raw  o>*' 


9'.i 

l.'.iS.eo:; 
;;i  6.4SK 
4 '1 8. 9  4:: 

lii,:."..'. 


1.101.. 9‘!8 
l,ll.',9..990 

.';i9.98i; 
9 1  n. in  .9 
:.ai  i 
1.9.9. 09  t 

4. . 9  11. 299 


-Year  ended- 


Op.  ineom* 
Inter,  on 
Inv. 


1928  1927 

1,532, 1?7  1.825.293  1. 


371.345  276.692 


-  .  $91..s.91.1 19  $30,40?,  jnr 
l.inlillltirs. 

- Mareh  31 - 

19:'ii  1927 

.. $1 000, Olio  000, 000 

, ,  ’  i,'o40,iino  uoto.ijoo 

.  ..  .'.1  72.900  ,'..172.000 

. 

.  118.199 

596.29  1 
922,491 


LAKE  SUPERIOR 
PLANNING  WIDE 


'  com''  on  t.ho  uiarkot.  on  any  arj- 
vancc. 

I  More  recently  it  has  been  reported 
j  that  there  was  not  mueh  likelihood 
I  of  any  such  development  oeeurring 
and  it  is  pointed  out  that  f:a.rnJngs 
ni  1  MT  k  T\DfTIAM  !  running  at  a  rate  that  would 

rLAn  I  AUUIIlUli  '•’"■''''f-'’ 

I  1  ^  (  ortain  interest. s  are  said  to  be  in 

I  the  market  for  ;i  ronsiderahle  quan- 
!  tify  of  the  stork  around  current 
j  levels,  with  a  view  of  puffing  It 
i  .Tway  for  a  good  bold,  rather  than 
I  to  be  figuring  on  any  immediate  pos- 
!  sihlc  profit  on  the  transaction. 


Tota 

1  ^nr. 

1.90.1.?.'!: 

2.101.0?.-, 

1 

Bend  int. 

.Iin..i20 

31O..'I20 

319.329 

NVt 

ino. 

1.. 0.1.512 

1.701.665 

r  fd. 

divs. 

1.1.'..842 

135.84  2 

135.842 

Com. 

divs. 

1. 1.2.'.. 009 

1. 125.000 

Year' 

’5  piirp, 

.  332.670 

530.823 

334.147 

Frev, 

.  surp. 

6..';2'>.0S7 

5.000.16  4 

5.665,017 

r.  and  L. 

bat  $6,?62.657 
I  .a.rn»d  on 

coni.  $6,4  7 


29.987 

$7.36 


5,999,164 
$6.48  i 


_  .2,500 

A,  1  Interest .  2"..?i'.9  2".. <69 

1929  j  fljv.s.  pai' .  99,969  9.9.961 

rOi.344  Rc.eervss  ....  266.552  266.552 

'  t>iirpl'l.*i .  6. <62.67.?  6..929.9S7 

197.96.--.  ,  .  _ _ 

Total.. . $91,851,1  49  $99,49?. (07 

In  his  remarks  to  the  sharehold¬ 
ers,  Sir  Charles  Gordon,  the  presi¬ 
dent,  says,  in  part: 

"Sales  for  the  year  amounted  to 
$19,797,901,  compared  with  $20,322.- 
708  last  year. 

"The  gross  manufacturing  profit 
‘was  .$1,532,487  and  interest  and  pro¬ 
fit  on  sale  of  investments  $371..345. 
The  surplus  after  paying  interest  on 
bonds  and  dividends  on  preferred 
Working  capital  shows  a  slight  de-!  and  common  storks  amounted  fo 
Cline  at  $8,331,322  as  compared  with  '  $332,671.  which  was  carried  forward 
•$8,689,826.  Current  assets  for  the  pe- ‘  to  the  credit  of  profit  and  loss  ae- 
riod  were  $10, 940. 65!)  against  $10,- j  count. 

18!).093  and  current  liabilities  of  $2,-!  "The  additions  to  the  print  works. 
603.337  for  1927  compare  with  $1,- 1  referred  to  at  the  last  annual  meet- 
499,267  the  previous  year.  Tng,  have  been  carried  out.  Twenty 

Working  capital  position  is  shown  printing  machines  are  now  installed, 
herewith  with  comparisons:  jwith  space  for  additienal  machines. 

i  Practically  all  the  new  complement- 

7;;77  31 - — —  I  ary  machinery  is  in  place  a.nd  oper- 

'$  j"  ‘  ating.  and  the  balance  of  the  ma- 

Currnnt  ehinery  is  being  relocated  to  con- 

assets  IP.949.659  10,189.993  19,526,860  j  f^nn  with  the  new  plans  and  rout- 
'■  ’nabs.^  2.603,337  1.499,267  1, 342, 4?o  j  iug  Of  cloth  through  pimecss.  ,1  bis 
vvorFing  plant  will  now  bleach,  dye.  print  and 

-  -  - i  finish  any  class  of  cotton,  silk  and 

cap.  8.331.322  8.689.826  9.184,370  j  grtiffcial  silk  cloths  up  to  sixty 

Tew  Important  Changes.  *  inches  e 

j  "During  the  first  months  of 
Individual  items  of  the  balance  the  vear  all  your  plants  ran  to  ea- 
sheet.  reveal  few  outstanding !  padiy.  but,  owing  to  trade  condi- 
changea  of  note.  Property  account  jtjong  and  Importations,  the  produc- 
appears  up  nearly  three-quarter  of  fion  during  the  last  six  months  was 
a  million  dollars  at  $20,910,489.  Raw  reduced  to  betw-ern  7.5  and  50  per 
cotton  and  inventories  each  up  over :  p^nr..  which  latter  is  the  basis  of  op- 
half  a  million,  the  former  at  $1.666.- !  oration  at  present. 

951  and  the  latter  at  $1,518,003.  f  ash  "During  the  year  the  Tariff  .\dvis- 
was  cut  in  half  at  $408,943.  receiva-  ^rv  Board  rev’iewe-l  the  conditions 
hies  dropped  about  $200,000  and  in-dn'the  cotton  industry  in  C  anada.  We 
vestments  rose  from  $4,511,299  to  fin,j  jt  difficult  to  reconcile  the  farts 
$4,828,682.  lajfj  before  the  board  with  th"  re- 

Among  the  liabilities,  a  new  item  ;  cent  tariff  submitted  by  the  .Minister 
of  loans  appears  at  $815,731;  depos- ’  of  Finance.  The  products  of  this 
its  arc  wiped  off  and  raw  cotton  has  company  were  given  a  reduction  of 
been  accepted  to  the  amount  of  etg  to  TVz  per  cent,  under  the  gen- 
$536,294.  j  eral  tariff,  in  addition  to  a  number 

Total  assets  for  the  period  were  of  reductions'  in  the  already  inadc- 

preferential  tariff" 


New  Control  Will  Spend  $12,- 
000,000  —  W'ant  Tariff 
Assurances 

BIG  MINERAL  FUTURE 

-  j  Ashdown  Baild.s  At  Edmonton. 

PauU.  Pte  .Marie.  Ont —"The  Lake;  Fdmonton.  -  Forced  by  the  ox- 
superior  rorporatien  expects  to  ■  p.Tnslon  of  busines.s  to  add  additional 
spend  some.  .$12,9i)o,99'‘i  iirrc  in  tlie  i  warehouse  space  to  their  already 
next  two  or  three  years,"  .‘lays  Rob-  i  commodious 
ert  Dodd, -president  of  the  eompany, 
who  is  here  to  .attend  a  meeting  of 


the  direetor.=  .  "nut  wc  mu 
some  assurance  frot'u  the  Govern¬ 
ment  that  we  will  be  given  reason¬ 
able  as.s-ist.an.ee  in  the  way  of  a 
tariff.  Five  and  a  half  millions  will 
be  spent  ofi  the  rail  and  merchants' 
mills,  and  the  balance  on  a  benzol 
plant,  a  skeip  mill  and  sheet  iron 
mill.  Building  operations  on  Ihc  ! 
benzol  plant  will  start  within  throe 
weeks," 

The  benzol  plant,  skeip  mill  and 
.sheet  mill  are  new  undertakings  by 
the  corporation. 

"Kverything  will  develop  gradual¬ 
ly."  Mr.  Dodd  said.  "If  wc  got  a 
tariff  half  a.s  large  as  that  enjoyed 
by  the  F.  S.  steel  interests  we  will 
have  19, lion  people  employed  here 
within  the  next  five  or  si.\  years." 

Seek  Roiinfy  On  Ore. 

Three  or  four  million  dollars  arc 
to  bo  .'ipent  in  .llirhipicotcn,  Mr. 
Dodd  said.  luit  there  must  be  :i  sat- 
isfaetory  bounty  on  iron  ore.  If 
lakes  a  dollar  a  ton  more  to  treat 
.Miehiplcoten  ore  than  is  the  case 
with  ores  acro.'^s  the  border.  "Plans 
for  Michipicoten  inriude  the  build¬ 
ing  of  large  coal  docks,”  said  51r. 
Dodd,  "I'oal  will  lie  brought  to 
Michipicoten  by  the  water  route,  to 
save  the  rail  haulage  and  from  there 
distributed  to  the  railroads.  5tiehi- 
pieoten  will  be  one  of  the  big  ports 
of  entry  for  coal." 

.ilr.  Dodd  was  optimistic  regarding 
the  future  development  of  Algoma's 
mineral  re.'^ources.  "The  face  of  Al- 
goma  ha.s  only  been  scratched  in  the 
matter  of  development  of  its  le- 
souree.-^.  I'oii  don't  yet  know  what 
you  have  here.'’  be  F,aid. 


quarters  on  in4th 
street,  fo  which  they  moved  five 
years  ago,  the  J.  H.  Ashdown  Hard¬ 
ware  Co.,  Limited,  announced  the 
t  have  !  letting  of  contracts  for  the  building 
of  a  four  storey  and  basement  addl- 
IJon  to  their  warehouse  at  .%  cost  of 
$119,009. 


Lights  in  Cleveland 

Are  Seen  in  Canada. 

<  leveland.  —  Six  great  bea¬ 
con  lights  in  the  tower  of 
Cleveland's  Union  Terminal 
building,  .said  fo  bo  visible  in 
Canada  and  for  69  miles 
around  the  city,  afford  new  se¬ 
curity  to  lake  ships  and  to 
airplanes  fo  which  they  are 
visible  for  even  greater  dis¬ 
tances.  The  beams  protrude 
from  the  town  58  stories  above 
the  street,  like  spokes  in  a 
wheel. 

With  ail  of  their  power  and 
brilliance,  how-ever.  they  are 
hardly  visible  to  people  down 
town,  to  whom  they  appear  as 
only  lighted  windows.  Their 
gre.it  height  causes  this,  offi- 
ricvls  said. 


INTERNATIONAL 
CRUDE  OUTPUT 
AGAIN  HIGHER 

Colombian  Production  For  March 
Shows  Further  Expan¬ 
sion 


NEW  WELLS  IN  PERU 

Toronto  Curcau  Thr  FInnnrInI  TIntra 

Toronto. —  Production  of  Interna¬ 
tional  Petroleum  Oo.,  Ltd.,  in  Col¬ 
ombia  during  March  totalled  1,666.- 
521  barrels,  compared  with  1.595.909 
in  I'ebruary.  and  1,052.236  in  March. 
1927.  Nine  wells  were  completed 
in  March  with  average  initial  pro¬ 
duction  of  1.154  barrels  daily,  and  26 
drilling  rig.s  were  In  operation. 
Shipments  of  oil  from  c.ar1agena  in 
March  were  1,368.275  barrels,  com- i 
pared  with  1,239.471  in  February  and! 
794.736  in  Marrh,  1927.  i 

Crude  produced  in  Colombia  in ! 
the  first  three  months  this  year  ttv  | 
tailed  4.946,922  barrels,  compared  | 
with  2,949.:?98  in  the  corresponding  j 
period  of  1927.  Average  tnJfial  pro- j 
duetion  of  27  wells  completed  in  tiie  | 
first  quarter  this  year  was  1,248  ; 
barrel.H  against  average  of  949  for; 
|]  wells  completed  In  the  1927  pe- ' 
riod,  and  24  rigs  were  operating 
against  21  in  first  quarter  of  1927. 
Crude  shipments  totalled  3.912.949 
barrel.s  In  three  mont.h.s  ended  Mareh 
31.  1928,  compared  with  2.539,671  in 
the  1927  period. 

In  the  first  two  months  of  1928, 
International  completed  17  wells  in 
Peru  with  average  initial  production 
of  132  barrels  daily.  'I'hks  com¬ 
pared  with  29  wells  completed  in 
.same  period  last  year,  with  an  aver- 


Have  you 

Business  iu  Mexico? 


You  can  now  telephone  to  the  leading 
Cities  in  Mexico  at  rates  which  make 
the  seiwice  cheap  for  the  advantages 
il  offers. 

Foi’  example — rates  to  Mexico  City  for 
a  thrcc-minute  talk  arc — 


Statli'n  to  ri>r.son  to 
Station  Ferson 


From  Montreal 
Toronto  . 
Ottawa  . 
I.ondon  . 
Hamilton 


$12.75 

11.75 

12.50 

11.59 

11.75 


$16.00 

14.75 

15.75 
14  50 

14.75 


Telephone  !  Your  message  and  the 
answer  on  the  spot  ! 


BELL  TELEPHONE  CC 
OF  CANADA 


flge  Inlli.al  output  of  258  barrel.s. 
Rigs  operating  numbered  44  in  the 
1928  period,  compared  with  52  last 
year.  Total  crude  production  In 
the  first  two  months  was  1.291,95.1 
barrels,  and  shipments  339,159 
against  1.281,729  produced  and  312.- 
497  shipped  in  the  corresponding  pe¬ 
riod  of  1927. 


SEAT,  1  ARHLVG  L\  PAtTFir. 

Vancouver.  —  There  are  now  ap- 
pioxiinalcly  999,000  .seals  on  the 
Pribyloff  Islands  as  compared  with 
the  failing  herd  of  196,000  in  1911, 
when  the  famous  sealing  treaty  was 
signed,  aceording  lo  Charles  H. 
b'reneh,  fur  commissioner  of  the 
Mud.son'.s  Bay  Co. 


THE 

VmDBRBlLT 

HOTEL 

Thirty-fourth  Street  East 
at  Park  Avenue 
NEW  YORK 

71DMIRABLY  situated  on 
T  \  Lfte  Crest  of  Murray  Hill. 

It  is  convenient  to  the  business, 
shopping  and  theatre  centers 
and  to  the  Pennsylvania  and 
New  York  Central  Railway 
Terminals, 

Its  clientele  Ls  made  up  of  in¬ 
telligent  travellers  from  all 
parts  of  the  World.  One  finds 
in  the  dining  rooms  excellent 
service  and  a  perfect  cuisine 
Every  bedroom  is  an  outside 
room  and  each  one  has  its  own 
private  bath. 

TARIFF 

Single  room  with  bath 
$4.50  per  day  and  up. 

-'T  "  Double  room  unth  both 

$8  per  day  and  up 


COCKSHUTT  PLOW 
PLAN  PROPOSED 

Now  Seeking  Confirmation  of 
Proposed  Scheme  At 
Osgoode  Hall 


Walton  H.  Mamhau, 
I  V .  Ntana^er. 


I  Toronto.— The  schi'me  of  eompro- 
'  mlfc  or  arrangempnt  for  readjiist- 
;  raent  of  the  shares  cf  t.he  CoekshuU  I  ^ 
'Plow  Co..  Limited,  Brantford,  has  i 
been  approved  by  the  s'nareholders 
I  and  confirmation  of  the  proposal  is 
,  now  being  sought  at  l»sg'ode  flail. 

Under  the  seheurie  adopter],  the 
I  19.359  unissued  prefevenee  shares 
i  and  tJic  25,099  imissuerj  common 
I  shares,  are  cani'e.llfd.  i  ho  61.650 
i  fully  paid  preferenee  share.v  of  $199 
!  par  value,  are  converted  into  258,- j 
1 699  comon  share.;;  and  four  of 
!  t.hci.se  sh.ares  are  to  be  given  to  fh<;' | 
holder  of  each  prefn-enee  share 
1  with  $19  for  each  sha.re.  The  59,9fl(> 

‘  common  shares  a.re  to  be  convr  vteri 
I  into  39,990  common  tharfs  and 
1  these  arc  to  be  distributed  in  the 
I  proportion  of' three  common  shares 
without  p-ar  value  for  rach  five 
‘  common  share;;  of  $199  par  va.lue 
i  formerly  held. 

The  authorized 
I  the  aouipany 

!  divided  into  1.59,099  shares  of  $199 
rach,  of  which  75.999  were  7  per 
j  cent,  cumulative  preference  shares 
I  and  45,000  common  nhares. 
j  The  chairman  Lad  said  the  ar- 
!  rangements  seemed  to  meet  with 
I  general  a.pproval  by  the  sharehold- 
j  e-rs.  Among  the  proxies  .recrdvefl 
wa.s  one  from  Rt.  Hon.  Re.gina.ld 
McKemna  and  another  from  Pre- 
'  mler  Stanley  Baldwin,  and  Messr.s. 

I  Lazard  Brothers,  the  largest  share- 
I  holders,  bad  also  sent  another  proxy 
!  in  favor  of  the  scheme. 


BETTER  YEAR  FOR 
WOOD  ALEXANDER 

Earnings  and  Balance  Sheet 
Positon  Both  Show  Sound 
Improvement 

Wood,  .-Vlexander  f.-  .lame--.  Ltd., 
.showed  net  profito  of  .$22.51:'.  .ufter 
(b ducting  all  charges,  which  eiju.il.; 
$3.16  per  share  on  the  6  599  ;  hares 
of  common  slock  ouLstaiiding,  for  the 
year  ended  .faniiary  31,  1928.  T’ni.s 
eompares  with  .$16,399  earn.  1  in  tlie 
previous  e,ar  which  amounted  to 
$2  59  per  share  on  the  common. 

"A  compari.son  with  the,  previous 
statement  will  show  an  improve¬ 
ment  in  our  liqiu'd  po.vition.  current 
asseLs  and  liabilities  being  in  t.he 
ratio  of  six  to  one,"  says  S.  H.  .Mex- 
tlio  president,  in  his  reduc-  ■ 


tlon  to  the  fin.i.ncial  report.  “A  ; 
very  pr'noiinced  spirit  of  optimi:;ra  , 
seem.s  to  prevail  at  pre;«enf,”  he  con¬ 
tinues.  "Ruildin.g  operatio.n.s  are;  ^ 
at  a  higli  level;  ni.anutaeturers  re-' 
port  increa.'lng  activity;  day-today, 
rirders  from  the  retail  trade  indicate  i 
that  stocks  are  light,  and  with  fuv- j 
or.ahle  weather  there  should  be  a 
healthy  denaand  for  merehandi.'e  , 
during  the  coming  month."  "  ; 

The  company  sbowe-d  net  •n.-orking  , 
capital  of  $79.3,516  as  .igaJn  $679,  j 
6.31  a.  >ear  ago.  e  iirrent  a.~?ets 
amount  in  ■$852,69.">,  which  is  a  de-| 
Cline  from  la.  t  year's  figure  of  $868,- j 
918.  This  is  more  than  ftff.set,  hov-i 
ever,  by  the  reduetion  of  current  l!a-' 
hilitif'R  from  •$]S9,281  last  year  to 
$149,989.  I 

Total  assets  .'t.a.ud  at  *2,954.567  a.s  j 
capital  st'cck  oft  against  $2.979. 15t.  The,  furplus  i.s  ' 
was  $15,900.1*09, ;  increased  from  $19,888  to  $42.10ii  i 
this  year. 


GREATER  INTEREST 
IN  TOBACCO  STOCK 


.IIETBOPOLIXAN  STORES. 

Metropolitan  Chain  Stores,  Inc., 
sales  for  April  showed  a  decline 
from  $1,000,337  a  year  ago  to  $917,- 
562,  or  a  decrease  of  8.2%.  For  the 
first  four  months  of  1928,  .sales 
amounted  to  $3,274,088,  an  increase 
of  3.9%  over  the  corresponding  per¬ 
iod  in  1927,  when  sales  were  $3,- 
148,809. 


There  arc  persiste.nt  reports  of  in  -  ; 
creased  interest  in  Imperial  Tobae- 
eo.  Since  the  stock  w.as  !i:-,ted  on  : 
the  local  Lurb  Market  it  has  been  ; 
more,  or  le.s.s  of  a  disappointment. 
Buyers  thought  there  was  a  good 
chance  of  some  relief  from  the  gov-  ! 
ernmont  in  connection  with  excl.se  ; 
duties  that  would  in  turn  turn  out  I 
to  be  a.  factor  in  very  much  larger  I 
business  for  laupciial  Tobacco.  j 
The  pa.ssing  also  of  Sir  Mortimer 
Davis  had  the  effect  of  dampening  i 
enthusiasm  in  the  speciilafJve  end  I 
of  the  stock,  owing  to  the  fact  tJiat  j 
traders  were  apprehensive  that  i 
there  might  be  some  large  blocks! 5 


NEW  ISSUE 


12,500  Shares  of  Common  Stock 

(No  Par  Value) 

The  Celtic  Knitting  Co.,  Limited 

Montreal,  P.Q. 

f  Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

Montreal  Trust  Company,  Transfer  Agents.  Canadian  Trust  Company,  Registrars. 

The  Royal  Bank  of  Canada,  Bankers. 


CAPITALIZATION 

Common  Stock  (No  Bonds  or  preferred  shares) . 


Authorized 

30,000 


To  be  Issued 

27,000 


The  business  of  the  Company  is  carried  on  in  a 
modem  four-storey  brick  and  concrete  plant  at  78 
Turgeon  Street  in  the  heart  of  the  Textile  manu¬ 
facturing  district,  where  adequate  labor  is  always 
available. 

The  products  of  the  Company  consist  of  Women’s, 
Children’s  and  Men’s  Silk,  Silk  and  Wool  and  Cash- 
mere  hose,  which  find  a  ready  market  in  every 
Province  in  Canada,  through  the  principal  Wholesale 
and  Retail  Distributors. 

SOUND  EXP.ANSION. — Up  to  the  present  time 
this  Company  has  been  a  family  affair  and  althougli 
the  plant  has  been  operating  night  and  day  it  has  been 
unable  to  cope  with  the  business  offered  from  all  over 
Canada. 

The  growth  of  the  business  is  amply  demonstrated 
by  the  fact  that  while  in  1920  the  plant  turned  out 
175  dozen  pairs  weekly,  to-day  it  is  turning  out  over 
1,800  dozen  pairs  weekly. 

The  proceeds  from  the  sale  of  these  shares  will  provide 
sufficient  money  to  pay  for  the  necessary  machinery 
and  equipment  to  double  the  capacity  of  the  plant 
i which  will  involve  no  further  overhead  expense) 
to  pay  off  Bank  loans  and  for  other  corporate  purposes. 
The  present  management,  which  has  been  so  suc¬ 
cessful  in  the  past,  will  continue  to  look  after  the 


Company’s  affairs  and  those  interested  in  the  business 
since  its  inception  in  1920  have  such  confidence  in  its 
future  prospects,  that  they  have  accepted  14,500 

shares  for  their  entire  interest  in  the  business,  no  cash 
changing  hands. 

.ASSETS. — Upon  completion  of  the  present  financing 
the  net  assets  of  the  Company  as  certified  by  Messrs 
Edwards,  Morgan  &  Co.,  Chartered  Accountarvts,  will 
show  as  follows : — ■ 

Plant,  Machinery  and  Equipment,  Good¬ 
will,  Trade-Marks,  etc .  $245,000.00 

Surplus  of  Liquid  Assets  in  excess  of 

liabilities .  147,134.00 

Other  assets  have  been  conservatively 

valued  at.,  . .  13,853.00 


$405,987.00 


The  total  amount  of  net  assets  as  shown  above 
indicate  a  value  of  over  $15  per  share  for  the  27,000 
shares  to  be  issued. 

EARNINGS.— It  is  conservatively  estimated  that 
with  the  addition  of  new  machinery  and  equipment 
the  Company  should  earn  approximately  $57,000  per 
annum  or  over  $2  per  share  per  annum  on  the  out¬ 
standing  stock,  or  13.33')o- 

The  prospects  for  dividends  on  the  stock  arc  excellent. 


The  above  shares  are  offered  for  sale  when,  as  and  if  issued  and  received  by  us,  subject  to  the  approval  of 
all  legal  matters  pertaining  to  the  issue  by  Messrs.  Brown,  Montgomery  fis  McMichacl,  Montreal,  P.Q. 


Price  ^15  per  share 


Application  will  be  made  to  list  these  shares  on  the  Montreal  Curb  Market. 

Complete  circular  sent  on  request.'  Orders  may  he  telegraphed  at  our  experuso. 

H.  B.  ROBINSON  &  CO.,  LIMITED 

INVESTMENT  BANKERS 

210  ST.  JAMES  STREET,  MONTREAL 

■  TELEPHONES:  MAIN  8.542-.3-1 

The  contained  in  thU  advertisement  are  nc»t  guaranteed,  tut  are  bated  upon  information  which  we  bclie\'e  to  be  reliable  an-l  on  which  w* 

af'te-'l  in  purchr^^ng  theae  fecuritiea. 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  1928. 


Montreal  Trust  Company 


Paid-up  Capital 

MONTREAL  11 


ESTABLISHED  1889 
*2,000, 000 


Reserve  $2,OOO.tOJ 


HALIFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON,  ENG. 


-  BOARD  OF  DIRECTORS  ’ 

Sir  Herbert  S.  Holt,  President 
A.  J.  Brown,  K.C.,  Vice-President 
F.  G.  Donaldson,  General  Manager 

Robert  Adair  A.  D.  MacTier 

J.  E.  Aldred  C.  B.  McNaught 

George  Caverhill  F,  W.  Molson 

Hon.  N.  Curry  C,  E.  Neill 

Hon.  R.  Dandurand  Hugh  Paton 

G.  H.  Duggan  E.  L.  Pease 

F.  P.  Jones  John  H.  Price 

Gordon  W.  MacDougall,  K.C.  F.  W.  Ross 

Wm.  Molson  Maepherson  Hon.  Smeaton  White 


NEW  CONTROL  FOR  HIGHER  EARNINGS 
GENERAL  TRUST  CO.  SHREDDED  WHEAT 

'  New  Charter  and  Reorganization  Business  Running  Substantially 
By  Banque  Can.  Nationale  Ahead  of  Last  Year — Corn- 

Interests  plete  Extensions  Soon. 


iDOMINION  STORES 
TO  MAKE  FURTHER 
OFFER  OF  SHARES 

Shareholders  Again  to  Have 
I  Rights  on  New  Fin- 

j  ancing 

i  EXTEND  OPERATIONS 

I  Efforts  to  Be  Directed  Towards 
j  Expanding  Existing  Stores ; 

'  Rather  Than  Adding  to  Loca¬ 

tions — Earning  Arbund  $8  a  | 
Share  "  I 

Toronto  nnrrnii  Tho  Kiniinri:il  Tlmcii 

Toronto.  —  expansion  plans  of  j 
,  Domiaioii  Stores  I.td.  for  this  yoar  | 
call  for  thoopcnin,cr  of  25  now  units.  I 
of  '.vhich  seven  already  have  been  put 
I  into  operation.  At  the  clo.se  of  last  | 
I  year  ulfi  locations  wore  operated,  aj 
I  C.'.in  for  the  year  of  87.  It  i.s  lliei 
I  iiilentioii  of  the  ooinp.xny  this  year  to  i 
Concentrate  upon  the  up-I>uild.in.a:  of  j 
I  iiresoiit  locaitions  rather  th.an  to  ex-  I 
'  pand  as  rapidly  a.s  in  the  pa.st.  and  j 
I  this  .should  bo  roflecfod  in  hish  I 
1  avenifrc  s'ales  and  eaririuKS  a  store, 
both  of  which  items  have  established 
new  high  records  so  far  this  year.  ! 

Dominion  l-ttnre.s  has  made  great  1 
p'rogress  rinco  its  organization  eisrlit  | 
years  aso.  sales  innunting  frfom  $2.- 
401, fir, 2  in  1020  to  $iri,280.Tir  in  i:i2: 


Directors  of  I.a  Banque  Canadi-I  Toronto  iiurenn  The  Finnnrini  Time*  oud  this  year  ,aie  expected^ to  approx 

Jio  Nationale  w] 111  the  oo-opcriitiou  I  lomnio.  ix.miinjrs  or  ‘  i  r..  in  loi^i  m  tho 

1  •  *  ’4-.  1  I  lieal  I'o.  tins  year  are  running  bet- i  l^rnnto.  t.iAen  o\ei  in  l.M.i  at  ino 


!  €iuio  Nationale  with  the  oo-opcratiou  I  ' 
of  several  iproinincnt  cifiztns  liavo!^^^' 
reorganized  the  General  Trust  of  j| 
Canada,  which  has  ohtainod  amen. I-  ing 
ments  to  its  charter  frr.ni  tho  Qui-  the 


\N  heat  i  o.  tins  year  are  running  net- ' 
ter  tl.an  in  1027.  according  to  Charles  I  of  incorporation,  have  been  ex- 
M.  Brown.  .Ir.,  vice-president,  rinr- i  tdio  ehain  now  number 

ing  the  first  four  month.-,  of  ifC’sl;-’-  ''derations  so  far  have 


ments  to  it.s  cliarter  frr.ni  the  Qiu-  |  lliere  was  u  go<;d  increa.se  over  tlie  i 
bee  I/egisl.Tturo  at  its  last  session.  ' Pf'tiod  of  192,.  Tli  - ! 

The  company  will  a.ct  as  a.dminist r.i-  .  ‘ '’'’’f''"!.'  ^is  oper.iting  its  five  f.n  - 1  ;if]r)ition  to  its  slrn-es.  the  corn- 
tor.  executor,  trustee,  liquidator  and  wS’^r^^ii  ieBvT^^^^ 

m  any  other  financial  and  ridnwary  ;  ,„p  j.^.ir.  .Mr.  Brown  .s.iid.  ',"(,  001/ Irene's  of  bread  a  wer'-b  and 

capacity.  The  new  addition  to  tlie  plant  at  ,,  completed  in 

The  General  Trust  of  Canada  h.is  ;  •’^'*'S'U'a  l  alls.  Ontario.  prolial)l.i  ],f,ni|nn  wiili  a  weebiy  capacity  01 
an  authorized  capital  of  .'ii2.ii05.0(iii.  '  will  be  opened  about  the  iniddb'  of  v,r,/,on  loaves.  t;or,il,s  are  distributed 
consisting  of  20.iiimi  Jirefen-ed  shares  i  tl'is  summer.  .Addition  to  tlie  tac-  f,-om  v  a relioiise.s  in-  '.Montreal  and 
o<’  $100  par  value  and  l.i'i'"  common  ;  tnry  in  llngland,  .in.st  outside  of  Don-  Toronto.  1  be  Im.-riness  is  condneted 
shares  of  par  value.  The  pit  -  |  don.  prolialrly  will  ire  completed  in 'on  a  cash  and  carry  lia.^is.  .--o  there 
ferred  shares  will  be  entilied  to  ;C  a,  few  months.  j  are  no  r  .iedit  losses.  Turnover  .if 

non  cumulative  dividemi  of  7'7.  and  Sliredderl  Wheat  lias  made  a  reeoid  j  inv  ontory  is  eight  to  ten  limes  .vear. 
the  common  stock  to  a  non  cumui.i-  of  stead.'  progress.  A'oliiine  of  imsi-  j  Company  is  the  lar.gcst  grocery  chain 
tlve  dividend  of  ,5^7.  I'ho  preferreij  n  s.s  done  has  inereaser)  each  vtiar'in  the  Dominion 

shareholders  "ill  receive  in  addition!  for  the  past  .I.s  years,  except  I''1S.  In  .March,  t.'hi.s  >ear.  stockholders 

the  profits  which  might  he  distri- )  \r(  income  of  .'jti.itto.nts  last  year  were  offered  one  new  share  for  each 
buted  by  the  Board  of  Direi-tors.  An  v-;is  equivalent  to  Si.n:;  a  share’  on  ten  share.s  he’d  at  8X0  a  s.hare..  in¬ 
amount  of  $1.1O0.fihii  of  preferred  400,000  .ihares  of  common  outsfand-  crcas.in.g  capiia.li/.at.ion  to  90,7.50 

.shares  and  all  the  common  .stock  jng.  <ompared  "ith  $:i.d7  .1  sliare  in  sliares.  it  is  expectetj  6.tockhol'flers 

have  been  Issued  aud  sub.scrihed.  ipo,-  -j-j.ip  annual  dividend  rate  on  "iM  again  receive  valiKi.hle  rights 

The  head  office  of  the  Genera!  the  comuion.  tho  company's  .sole  eapi-  spun  to  ;  iibscrihe  to  new  stock.  Tlie 

Trust  of  Canada  is  at  112  St.  .lames  tal  liability,  i.s  8;:.  .At  the  end  of  money  .■-n  raised,  together  "  ith  .a 

street.  Montreal,  and  the  follo'ving  the  compan.v  showed  ;i  .Mirplus  large  part,  of  current  e.Trnings,  is 

board  of  directors  has  been  elect'd:  of  $1,959,271.  Inventories,  con.sisi-  ’Lsed  for  expansion.  Stork  is  selling 
Hon.  r.  L.  Beique.  president;  Hou.  ing  almost  einirelv  of  wiu-at  on  hand  ^'^'1’’ 

,T.  M.  Wilson  and  D.  O.  I'Esper.a.nce,  totalled  $2.75l.09:{.  Except  its  oii-  Annual  dividend  ba-sis  u- 

vlce-prcsidents;  .Afessrs.  D.  -1.  Adjii-  gijjai  f3p‘to,.y  .\jagara  I’alls  the  posnsiblc  this  rate  will  be 

tor  Amyot,  Jos.  Beaubieti.  Hon.  N.  companv  ha.Vbuilt  all  its  five  plants  to'-''f’isetl  before  long. 

A.  Belcourt,  Armand  Chapuf,  A,  N.  „ut  of  earning  profits  of  around  $8  a  sihare 

Drolet,  Sir  (ieo.  Garneau,  Ernest  . JJ _ _  on  the  outstanding  90.75U  shares  o’ 

Gulmont,  .Alendoza  Eanglois,  Chas.._  _  conunon  are  anticipated  this  year. 

Eaurendeau,  K.f:.‘,  Beaudry  Leman.  :  U  |  U|/LWLUILW  i.a.st  year  net  profits  before  taxc.- 

Hon.  J.  Nicol,  Hon.  J.  E.  Perrault.  |  U»V»  l/ImLi  IT  LilliLiU  were  $.5:11.145.  .Mlo'ving  Sfc  for 

Hon.  Donat  Raymond,  Leo.  G.  R.van.  1  ...  ni/l  Mirn/trirk  Canadian  taxes,  net  profits  'vere 

Hon.  Geo.  A.  Simard.  C.  E.  Tasche-  IIU  |/||  MI4UI  Ll^  equivalent  to  $5.92  a  share  on  the 

reau,  N.P.,  N.  A.  Timmins,  J.  A.  j  111  I/IU  lu  S2.5no  .'shares  outstanding  Docembev 

Valllancourt.  _ — _  :;i,  last. 

The  $1.1<W^90  preferred  stoi  k  oi  |  Eastern  Banking  Interests  to  __ 

tevc^S^suhseribed  at'par  bribe  Handle  Financing  For  BRING  IN  MACHINERY 

directors  of  the  company  "itli  the  Consolidation  WATDC  nAMC  DDADCDTV 

understanding  that  these  sliaro.-^  -  - . -  DlUIltlj  I/xllHEi  iAUI  EIVI  I 

■would  be  offered  at  the  same  price  Victoria.  lu  a  $4,999,900  deal,  _ _ 

to  the  shareholders  of  Banque  Cana-  the  merger  of  the  four  independent  Kxploration  wor'i  on  the  proper- 
dienne  Nationale.  The  latter  have  j  Britisli  (  olumbia  breweries  has  licen  ,jf,7  of  N^tro  D-ime  Minm^  Limited 

been  advised  tha,t  they  will  have  the  ,  n,-coiiiplished  bore,  ^  ...ospemlod  recenily  on  a<-- 

opportunit.y  of  subsenbing  U.  this  1  he  brewerm.s  taken  into  the  nicr-  ,  ,.,oods.  a, -cording 

issue,  until  June  lath.  next,  iii  tm  Igorarc:  .silver  Springs  and  Aicfona  ^.,,0,1  Pv  v,i  Ttre- 

premorUon  of  one  share  of  CfenoriiT  ;  phoenix,  of  Victoriii;  The  Kaini^r  ^  ^  ‘  ‘  '  ,  '  j"* 

of  Canada  for  five  shares,  or  |  Brcucrics.  of  Kamloops,  and  the  gmt.  mining  en,gincor.  In  tbcmcan- 

fraictlon  thereof,  of  the  Bank's  .Mock.  I  Westminster  Breweries  at  New  time  tJie  tmlov.  ing  "ork  1.,  prot  eed- 

. I  Westminster,  "iiicli  the  Rainier  '9g;  Building  and  draming  of  a  road 

PnniT/9/\I  ITP  rAnMC  liou.ghi  a  couple  of  years  ago.  fiom  the  mine  to  the  ri'cr  (a  dis- 

jrKUtULllb  rUKlllj  '•’Iw  merger  will  have  a  pos.siblc  '-mcc  of  about  a  mile  and  a  lialft; 

inii  »  XI17  I  I"‘9du»  tion  of  arouufi  1,999  barrels  building  of  a  lauding  wharf  and  .shed 

ENGLISH  COMPANY!  of  '''‘.v.  construction  of  an  office. 

<  onsummatmn  of  tins  merger  As  soon  as  the  river  i.s  free  from 

. .  moans  tluit  brew  ing  industry  in  ‘  ice,  equipment  :ind  machinery  will  be 

Toronto  niircao  Tbc  Flnnn«-L-ii  Time*  British  l  oluitiliia  is  now  in  the  eon-  transported  to  tie  mine. 

Toronto.  -  -  International  .Sprueo-  trol  of  two  large  groups.  Tlie  .--toek  |  J'iuring  the  week  from  April  25rd 
lite  lAd,  has  becu  organized  a,.s  a  issue  of  the  new  merger  is  being  to  2Stli.  the  engineer  h;is  made  a  re- 
British  Compa.ny  to  maniifiicturc  iindoi'vritten  in  the  ca.st.  One  of  tho  vision  of  the  s.irvcying  plans  and  a 
products  of  Sprucolite  Corporation  big  Canadian  financial  institutions  i  eompletc  report  will  shortly  be  made 
lAd  In  ail  countries  outside  the  have  a  sixty-day  option  on  the  whole  ;  to  the  Department  of  Ltinds  and  For- 
United  States.  Tt  is  capitalized  at  issue.  '  ^sts. 

60,009  898  cumulative  part.icitiatiiig  Stock  and  other  securities  in  the  q’he  compaa/  recently  acquired  all 
preference  shares,  of  JU 1  cacli,  of  new  merge:  will  ho  distributed  necessary  machiner.v  for  drilling  pur- 
wblch  £49.009.000  will  be  iss-ued  and  chiefly  in  British  Columbia,  accord- .  electric.'il  otitfit  to  light  the 

50,000  shares  of  £1  each,  of  which  iiig  to  present  plans.  .pi.  jp  case  of  night  work,  as 

2.500  shares  arc  being  issued.  -After  I'ifty-three  per  cent,  of  the  o'vncr-  j - - 

8%  has  been  paid  on  tho  yireferencc  sliiji  of  the  four  plants  taken  in  tho  prominent  Victorian  will  receive 
shiires.  the  lu-ofcrence  stock  will  merger  is  held  in  Victoria.  One  around  $509,000  for  his  Iinidings. 

participate  with  the  common,  after - — - - 

8%  has  been  paid  on  the  common,  on  A  •w  \r  •  .  D  .  f 

the  basis  of  109^,  for  preferred  ami  April  ISeWSpriTit  tlgUTeS  iKeVCCll 
60%  for  common.  ^  w  .  •  ^  !••  • 

One  of  the  vendors.  Sprucolite  oomc  Iwprovement  iTi  Londitions 

(Jorp.  has  subscribed  in  c.ash  for  14.-  •  _ _ _ _  _  1 

Sil?thc‘’whole  Tf  Dm  cmiuuon”s^  Shipments  Exceed  Output 'From  Mills  While  Production  is  Main-  j 
will  he  issued  for  ca.«li  1.0  the  Sprueo-  tained — Reduction  in  Mill  Stocks — Percentage  of  Actual  to 

litc  corp.  and  otlier.s.  Dlrector.s  of  Average  Production  Up  at  84.3  From  80.3. 

the  British  Company  ae  Rt.  Mon.  \  is-  _ _  _ _ _ 

count  Elihaiik.  London;  .1.  B.  (.'anie-  .  ,  .  .  .  •  1  ,,  ,  ,  . 

ron.  Edinburgh  Col.  B.  C.  Lockhart-  f  impro'cment  is  rc-  Ics.s.  it  w- 11  hr  seen  that  production 

.Tanri.s.  London  !  A.  11.  Alcrtins.  Ixm-  ‘VI  ^  profluction  was  ma.tntaion,i  \\  hot,  comparls  n 


^  J  .  ,,  hopn  confinod  Onhirio  Jini  Q\io* 

tlif'n*  was  a  p:o<;d  incrf-asr  ovor  tlio  i ,  ,  lu  ,  *  .r 

•If  ir..v-  MM  I  !»<'<'.  where*  the  IjirROSt  populations  of 
c.MTe.sp.,n.ling  penod  of  192. .  1  b  -  ,7-ntere.l 

compan.v  is  operating  Ms  ivc  far-’ 

tones  at  90%  capacity  slightly  bet-  bakeries  in  Toronto 

ter  than  normal  for  tins  .season  of  ;,n,]'\ioi<ireal,  with  a  capacity  each  of 
tlie  .'.'ar.  .Mr.  Brown  s.iid.  L59  099  loaves  of  bread  :i  week  and 

The  new  addition  to  the  plant  at  j  ,,  completed  in 

Niagara  I'alls.  Ontario,  probabl.'  ^vitli  a  weekly  capacity  01 


twara  or  mrec.tnrs  nas  neen  eiecuo.  pf  81.959,571.  Inventories,  eon.sisl-  lor  exiiaa.^Kiii. 

Hon.  F.  L.  Beiiiuc.  president;  Hou.  jjjg  almost  envirelv  of  wiu-at  on  hand  about  159.  The  low 

J.  M.  Wilson  and  D.  O.  FEsper-ance,  totalled  $2,751.09:1.  Except  its  01  i-  Annual  divl 

vice-presidents;  Messrs.  1..  *1.  Adju-  gjuai  faetor.'’.  at  Niagara  Falls,  the  1''‘*  possible  this 


tor  Amyot.  Jos.  Beatibieii.  Hon.  N.  company  has  built  all  its  five  iibinti- 

A .  Bc'lcou rt ,  A 1  ni3.n d  i  n n put ,  2 N  .  *  .  out  of  ou rn i n p  - 

Drolet,  Sir  (ieo.  Garneau,  Ernest  |  . . _ _ 


B.C.  BREWERIES 
IN  BIG  MERGER 


'  well  as  a  water  serviee  .-ipparatus  ' 
j  A  boring  machine  and  an  air  coni- 
j  pre;  sor  li;ive  tM.-'-o  be,  ii  .-.cqiiir;  d. 

OFFER  STOCK  OF 
CELTIC  KNilTING 

Nctv  Financing  to  Result  in 
Doubling  of  the  Mill 
Capacity. 

;  I’ublic  offering  is  announced  by 
H  B.  Robinso:i  A  Co.,  Limited,  of 
.Montreal,  of  12,599  ‘hai-fs  of  c.oni- 
i  moil  .sloek.  represeniing  jiart  of  .-i 
;  total  issue  of  27.909  shares,  in  Tlte 
I  ••  oltic  Knitiing  Company.  Ltd.  This 
I  stoek  is  being  offered  at  a  priee  of  ! 
$15  a  share.  ! 

The  Celtic  Knitting  company.  I.fd.,  i 
1  has  for  the  past  8  years  operated  a  ' 

I  knitting  mill  in  .Montreal,  produe- 
I  ing  women's,  children's  and  men's  ; 
silk,  silk  and  wool,  and  <-ashtncre 
hosiery.aiui  capacity  of  the  plant  has 
grown  during  the  8  year  period  from 
jl75  pairs  of  hose  weekly  to  1.890; 
i  pair.s  weekly.  Demand  has  .grown 
to  such  an  extent  however  that,  even 
with  the  mill  operating  double  shifts,  i 
maxinuim  production  falls  consider-  | 
ably  short  of  business  forthcoming.  ; 
As  a  result,  it  i.s  planned,  with  the  i 
proceeds  of  present  financing  to  in-  . 
j  stal  sufficient  extra  ecpiipment  and  , 
machinery  to  increase  existing  ca¬ 
pacity  at  the  plant  by  199  per  cent. 

The  efficient  management  which 
has  been  responsible  for  the  build¬ 
ing  up  of  the  company  in  the  past  ; 
will  be  unchanged  under  tlie  new 
control. 

N'et  .assets  of  the  company  amotint 
to  $195,987,  consisting  of  $245,999 
for  plant,  machinery,  goodwill,  etc.. 
$147,154  of  working  eapital  and: 
$]5  85;i  of  other  asset.®  Thus  there 
are  over  $15  of  net  assets  behind  | 
each  share  of  common  stoek  to  ho 
issued.  !  - 

I’nder  privfMe  owner.ship.  earn¬ 
ings  of  the  company  liave  shown  a 
substantial  increase  since  its  ineep- 
t.lon.  AVith  the  addition  of  new  ma- 
ehinery  arul  equipment  and  on  the  ’ 
basis  of  the  past  .showing,  it  i.--  con-  , 
servatively  estiniateil  Iliat  iho  net 


New  Issue 


BRIGHT  OUTLOOK  |  ip-- . -  ■  - -  ..  I 

FUTURE  GROWTH  i 

Nothing  More  Fundamental  Than  Food.  I 

VANCOUVER  CITY  Nothing  More  Univ^ersal  Th  n  Tea.  | 

Occupies  S.7,.epic.7  Position  on ; 

Pacific - To  Become  Lead-  !  tteadily  risen  in  the  investor’s  favour  because 

Jrjp  Port  !  ^***'*’  **tnmgs  quickly  reflect  Canada's  pros- 

•’  perity. 

BIG  TRADE  VOLUME  commodities,  tea  is  perhai>5  most 

*  j  popular.  It  is  a  universal  drink  and  those  cora- 

...  panies  engaged  in  large  scale  blending  and  park- 

Rci-ent  press  cab,es  from  London  ing  of  well-advertised  brands  of  tea  have  shown 

announcing  that  surficicut  stock  of  j  enviable  records  of  earnings  for  many  years. 

4j  ( '  Elect rie  t  'oni-tan'*  had  been  I  Among  such  companies  is  Blue  Ribbon  Limited, 

deposi'ed  to  ens-ure  it  bee.omitig  n|  blenders  and  packers  of  Blue  Ribbon  "rea.  Blue 

<  an-idian-owned  (tonrpany  in  the  near 

futiirc  has  .served  to  focus  public  in-  “""'y  year,  have  j 

lerest  on  Vancouver  lend  surrounding  :  •dvert.sed  in  Western  Canada, 

lorrltorv.  1  65 i%  Cumulative  Convertible  Re- 

It  has  been  frequently  said  by  f,ar-  deernable  Preference  Shares  of  Blue  Ribbon 

.seeing  ceonomists  Uiiit  we  are  at  the  ■  Limited  as  a  sound  and  worthy  investment, 

dawn  of  a  Pacific  era.  which  prestiges  j  D  *  A  r  »• 

a  devolopment  of  economic,  political  I  “nce  on  Application 

and  social  intereslis  in  the  Pacific, ,  I(  ii  anticipated  that  the  common  shares  of  the 

which  will  far  stirpps  in  magnitude  i  Company  will  be  placed  on  a  $2  per  share 

the  growth  of  the 'Nations  bordering.  dividend  basis  commencing  quarter  ending  Sept, 

oil  the  Atlantic.  ,10.  \92t  At  the  current  price  of  $42  per  share  I 

The  remarkable  cxpan.sion  witness-  i  the  stock  does  not  discount  the  attractive  pos-  i 

ed  on  the  Pacific  Coast  during  the  I  sibilities  of  the  Company.  I 

past  twenty  years,  w  ith  particular ,  I 

reference  to  V.ancouver.  lends  a  good  -  I 

.1  Cochran,  Hay  &  Co. 

population  of  13,709;  in  1991.  27.999;  |  Limited 

in  1911.  109.099  ;ind  c.st.imatcs  today  -  d  <  b  ..j.  b* 

give  a  popu-’ation  of  126.747.  Metin- 1  Dominion  Bank  Building,  Toronto 

while  Sin.'l’.Ier  municipalities  s-ur-  1  J.  STR.ATHE.AK.N  HAV,  Strmber,  Tonmln  Sl/nk  Eiekantt 

rounding  the  City  proper  have  grown  j  HAMILTON  LONDON  KITCHENER  WINDSOR 

with  equal  rapidity  f;o  that  the  po-  i 

Dulation  of  Great  Vancouver  is  today  I  L  _ 

I  — — 

At  the  cro.ss  roa.d.s  of  the  Empire.  ' 

Vancouver  is  forging  rapidly  to  the  i  - - - 

front  ji.s  a  world  port.  Strategically  i  tho.  Orient  and  .Austrailia.  it  .also  en-  !  regukarly  in  anil  out  of  the  port.  15x- 
located  both  a.s  regards  trade  with  joys  the  advantage  of  the  PaJiama  |  ports  passing  through  the  liarbo-ir 

- -  - - -  ICaiKi,!  in  tr.idirtg  with  Europe.  ;  in  1927  were  valued  at  $297,077,197. 

earnings  for  the  first  full  year’.®  op-  )  .Although  $.50,999,900  has  been  '  An  enMnent  economist  has  s-tated 
eration.  after  the  inslall.-ition  of  the  spent  on  harbour  facilities  since  |  that  Vancouver  is  de.stined  to  become 
additional  plant  will  approximate  !  1921,  the  expansion  ha.s  not  been  one  the  greatest  city  on  the  Pacific  < 'oa:-it. 
$57,999  or  over  $2  a  share  per  an-;  step  ahead  of  requirements.  of  North  America. 

num  on  the  otitstandin-g  capitiil  Six  grain  elevators  with  a  total  Serving  a.s  it  does  every  phase  of 
stoek.  eapaeity  of  7.575.099  bnshel.s  will  be  A'ancouver’s  economic  activities  the 

The  company  has  no  moi  lgagcs,  .shortly  added  to  by  a  2.599,099  bushel  |  B.  C.  Electric  t'onip.any  is  hound  to 
bonds  or  preferred  share  ouistand-  elev.ator  now-  under  eonstmetion.  I  benefit  from  tho  (-learly  in-di-i-alei 
ing.  -Over  forty-fotir  ocean  liners  operate  '  future  grow  th. 


conimon  are  anticipated  this  year. 
!-a.st  year  not  profits  before  taxi-.- 
wero  $.5:’.L145.  .MIo'ving  8%  for 
(  anadia.n  taxes,  net  profits  were 
equi'-aient  to  $5.92  a  share  on  the 
82.590  .shares  ontslanding  December 
51,  last. 

BRINGlNMATHINERy 
NOTRE  DAME  PROPERTY 

Exploration  wor'.j  on  the  proper¬ 
ties  of  Notre  Dame  Mines,  Limit.-fi, 
had  to  is-  suspended  recently  on  ae- 
( oimt  of  seasonal  floods.  .•i<-ror(litig 
to  a  report  just  ismiod  by  Ed.  Bre- 


84,500,000 

Ho’ward  Smith  Paper  Mills 
Limited 

6%  Cuniulative  Preference  Shares 

Preferred  as  to  capital  and  dividends.  Cumulative  dividends  at  the  rate  of  6%  per  annum  will  accrue  from  June 
1st,  1928,  and  will  be  payable  quarterly,  but  Preference  Shares  will  not  be  entitled  to  further  participate  in  the 
profits  of  the  Company.  Redeemable  as  a  whole  or  in  part,  at  the  option  of  the  Company,  on  sixty  days’  notice 
at  no  plus  accrued  and  unpaid  dividends  to  date  of  redemption.  Non-voting  unleat  and  so  long  as  six  quarterly 
dividends  shall  be  in  arrears  and  unpaid. 

For  detailed  information  we  refer  to  our  rircular  containing  letter  from  C.  Howard  Smith,  President 
cj  the  Company,  which  has  been  summanerd  in  part  as  foUmvs: 

The  Company 

Howard  Smith  Paper  Mills,  Umited  (Dominio?^  Charter),  has  been  incorporated  to  acquire  the 
assets  and  undertaking  of  the  company  of  the  same  name.  The  business  is  one  of  the  most  import¬ 
ant  fine  paper  manufacturers  in  Canada  with  an  annual  capacity  for  sale  of  more  than  30,000  tons 
of  paper — now  being  increased  to  38,500  tons.  In  addition,  through  a  subsidiary,  the  Company  will 
control  a  recently  completed  plant  for  the  manufacture  of  bleached  soda  pulp,  Avith  a  present  rated 
capacity  of  15,000  tons  per  annum,  capable  of  being  increased  to  22,500  tons  per  annum.  Plants  are 
situated  at  Cornwall,  Ont.,  Crabtree  Mills.  P.Q.,  Beauharnois,  P.Q..  and  Gaspe,  P.Q.  Products  include 
a  wide  range  of  high-grade  bond,  book,  writing,  blotting  and  cover  papers,  as  well  as  specialty  papers. 

Earnings 

Annual  net  earnings  of  Howard  Smith  Paper  Mills,  Limited  (old  company),  as  shown  by  the 
company’s  annual  statements,  available  for  bond  interest,  depreciation,  Prrference  Share  diAfidends 
and  income  taxes,  have  been  as  follows: 


1£»20 . . - . 

1922  !!™m!“"~Z"!!!""!!!!!”!!!!!!!!!!“!!!!!!!!!I!!!!!!!!!!!! 

1923  . - . . . 

1924  . . . . 

1925  . . . . 

1926  . . . . . . 


$1,089,8.99 

618,244 

693,540 

724,030 

677,894 

719,923 

844,576 


8%  has  been  p.-iid  on  thp  comnioii.  on  A  •!  ar  •  -  f7»  D  .  I 

the  basis  of  10%  for  preferred  and  April  ISeWSprint  tlgUreS  iKeVCCll 

60%  for  cotnnioti.  ^  w  .  •  ^  f  ••  • 

One  of  the  vendors.  Sprucolite  oomc  Iwprovement  iTi  Londitions 

Uorp.  has  subscribed  in  c.ash  for  Tt.-  •  _ _ _ _  _  i 

Sil?the‘’whole  Tf  ihV  coliunon”s^  Shipments  Exceed  Output 'From  Mills  While  Production  is  Main-  j 
will  he  issued  for  ca.«h  to  the  Sprueo-  tained — Reduction  in  Mill  Stocks — Percentage  of  Actual  to 

litc  Corp.  !ind  otlier.s.  Dlrector.s  of  Average  Production  Up  at  84.3  From  80.3. 

the  British  Company  ae  Rt.  Hon.  \  is-  _ _  _ _ _ 

count  Elihaiik.  I.ondoii;  .1.  B.  ('anit'-  ,  ,  .  ,  ,  •  ,  ,  ,,  ,  ,  . 

ron.  Edinburgh  Col.  B.  C.  Lockhart-  f  impro'cment  is  rc-  less.  It  w- II  he  seen  that  production 

T-irlds  Inndon-  A  11  Merlins  Txtn-  “  tlie  new.spnnt  production  v.as  maintaiond.  W  hen  comparts  ti 

don  L  01  eriicin  er  B  compiled  by  tbc  is  made  witb  April.  1927.  however, 

don,  L.  .1.  U  le-t  ,  l  oo  c  l,  service  Bnreaii  of  New  an  increase  of  25.185  ton.s  is  shown. 

•  Vork.  shipments  during  the  month  oiitpu-t.  for  the  latter  month  ha'-iiig  ' 

- - - - - - - - -  Iteing  shown  in  cxce.s.s  of  production,  amounted  to  only  166.460  tons.  i 

_  while  p'ucentage  of  actual  to  .aver-  Wherea.s  shipments  In  .March  were  i 

»«-’*■  production  .shows  a  gratifying  7.971  tons-  or  almost  1 G,  davs  aver- ' 
■  ft!  i-iTA^rkviARiai  recovny  from  the  low  figure  f  r  the  ago  out.pul  ■  below  prodiietion.  ship- 

||N  FXCEPTIDNAL  niontli  of  Alarch.  ments  during  April,  at  195.445.  were  ‘ 

I  iwiinb  Output  of  Canadian  milis  in  April  ab'ut  899  tons  in  exeoss  of  prndue-  ' 

RARRAIN  amounted  to  W.Ole  tons  as  cnnipar- J  tioii.  Alill  stocks  were  reduerd  ae- 1 

UnllUnlli  cd  with  197.976  tons  in  .Marcli;  a.s  rordingly,  and  are  now-  shown  at  46.- i 

ATnisn-TA  differenec  represents  consider-  611  tons,  equal  to  ah  lut  5  days’  av-  i 

SOL1L  .ALBERTA.  the  ably  less  than  one  day's  average  out- 1  erage  production.  I 

l-e,;  Lake  Bauch,  inrludiii.g  ,.,,,,1  ,^j,,.ji  j,;,,]  working  da.v  Comparnlive  figures  lierewilh;  : 


AN  EXCEPTIONAL 
BARGAIN 

SOUTH  ALBERTA.  The 
I-e,;  t.ake  Baueh.  inrludiii.g 
fine  lake  and  known  as  the 
K1  Harney  of  the  Foot  hill.®, 
containing  1.199  acres,  -witb 
buildings,  stock,  implements 
snd  household  furniture; 
over  19  miles  of  wire  fence; 
$22,999.  Photos,  plans  .md 
particulars  at  office, 

P.  E.  BROWN, 

97  St.  James  -  Montreal 


YOUNG  BARRISTER  SEEKS 
NEW  CONNECTION 

IlfirriKtcr*  nec  riiKtmctl  wintT 

RflmlMftlon  <0  till  liar 

tw<o  :r<*arM  aco.  aM  \$iMi$Ktaat 
tar  for  larico  olt.v,  ilc^lrrm  vhanBo 
and  arrk.«  poMitlon  I'inanriaL 

Tniat  or  othrr  liiNtitiiHan  ^^lirrr 
training  ^oul«l  lio  of  ^aliic  and 
opportunity  for  tironioHon  olifaliiM. 
Boat  Brfrrrnrr?..  Box  lO::.  I'lnan- 
clal  Tlmra,  Montreal.* 


f  \\.\ni  MIM.S. 

r.<:  Ar- 

I ‘1  f'rliirt,i..ti  t  till  I  Shl| 
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For  the  year  ended  December  31  st.  1927,  corresponding  net  earnings,  as  certified  by  Messrs. 
P.  S.  Ross  &  Sons,  Chartered  Accountants,  Montreal,  were  $926,046.  After  provision  for  interest 
on  First  Mortgage  Bonds,  to  be  outstanding,  and  depreciation,  net  earnings  available  for  Preferred 
dividends  and  income  taxes  were  $391,046,  compared  with  annual  dividend  requirements  of  $270,000 
on  this  issue  of  Preference  Shares. 

For  four  months  ended  April  30th,  1928,  net  eaniings  available  for  Preferred  dividends  and 
income  taxes  w’ere  at  tlie  annual  rate  of  $270,000  in  excess  of  earnings  for  the  corresponding  period 
in  1927.  These  earnings  do  not  reflect  the  benefits  to  be  derived  from  increased  paper  capacity  of 
approximately  30%,  which  will  be  available  as  a  result  of  extensions  to  be  completed  about  July  1st 
next. 

Assets 

Based  upon  valuations  of  independent  engineers,  fixed  assets,  including  plants,  propertie.'?, 
buildings,  timber  limits  and  leases,  have  a  value,  exclusive  of  ■working  capital,  of  $11,708,793.  In 
addition,  according  to  the  Balance  Sheet,  certified  by  Messrs.  P.  S.  Ross  &  Sons,  Chartered  Account¬ 
ants,  the  new  Company  will  have  net  current  assets,  after  deducting  all  current  liabilities,  of 
$2,028,947,  and  investments  and  advances  to  subsidiary  companies  of  $699,035. 

Capitalization 

(Upon  compleGon  of  present  financing) 

Authorized  Outstanding 

First  Mortgage  Bonds  (including 

Registered  Debenture  Stock)  . $12,000,000  $7,000,000 

6%  Cumulative  Preference  Shares  ....  7,500,000  4,500,000 

Clommon  Shares  (no  par  value)  .  300,000  Shares  200,000  Shares 

If>  offer  these  Shares,  subject  to  prior  sale,  for  delivery  if,  as  and  when  issued  and  accepted  by  i:s 
and  subject  to  the  approval  of  our  Counsel,  at 

Price:  $100  per  Share 

with  bonus  of  One-Fifth  Share  of  no  par  value  Common  Stock 

■  Fractions  of  Shares  of  no  f'.ir  value  Common  Stock  will  he  adtusted  at  per  Share. 

/Ipplication  will  be  made  to  list  the  Preference  and  Common  Shares  on  the  Toronto  and  Montreal 

Stock  Exchanges. 

Wood,  Gundy  &  Company 

Limited 


xoiirii 

('anaiiji.  I 


A\  rmnH 

nil.  St. -It I-.-). 


Aldred  &  Company 

Limited 


Greenshields  &  Co. 


i;‘2.S— April . 

. .  112. i;t:. 

1 1 7. 

1  7.77!! 

1. 02.', 

I'lMir  MonMi.'i  .  . 

..  76,6.212 

i7i.“t;:i 

7ll.”n.'{ 

r>.o24 

1  «i27  —  ** 

.  .  iL’t.L'fll 

:  1 K.  117 

ia;,2ix 

1.7  1  \ 

..  .'.6  1.161 

.■•69.x  1  6 

•■..'..211 

•I.9SI 

12 

4. 107 

•2t-  '■  '  .. 

..  L'>2.122 

r*oo.  MU 

;:.x.i2 

1123—  " 

4SS,97C 

20,X86 

1,909 

Total 

:t2S.SS.') 

I.5ii;,7ii 

1.21.5,671 

1.291.111 

1,922,617 

976.111 

111.?:..’, 


The  information  contained  ia  thu  advertisement  it  based  upon  statements  and  ttatislies  on  which  rve  have  relied  in 
the  purchase  of  these  Shares.  We  do  not  guarantee,  but  believe  the  statements  herein  made  to  be  true. 


FORD  OF  CANADA 
SUFFERS  DRASTIC 
CUT  IN  PROFITS 


Pot  Burns  Western  Industry's 
Most  Romantic  Figure 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  18,  1928. 


5;;^^  ICANADIAN  EXPORTS  r  irr 

lower  for  APRIL!- 


lui  in  rKuriid  1  hi'  of  Patrick  (Pat)  P'lrnr  ;  rrca.'.cr)  iniportancr  of  the  prot  incpj  ^oliirne  is  ® 

_  ha&  bpeu  impreguatcfi  ■vvjth  all  the  i  (>f  Alberta  as  a  clairrirp  centi  e  nnrip !  '"'spondiriH  IVlonth  of 

rs  V  "lAt  177  in  lQ7fi  romance  that  might  go  to  the  credit!  nreessarv  additional  markotins  faej-  l^st  Year 

Uow-n  rrom  If  /  in  a  hero  of  modern  fiction  imt,  des  iitier  for  its  r-upply  of  milk  andj  _ 


to  Only  $171 ,221 
Last  Year 

SALES  DOWN  50  P.C. 


of  a  hero  of  modern  fiction  Imt,  des  iitier-  for  its  supply  of  mili,  and  |  _ 

pite  his  brilliant  career,  he  has  been  I  cream.  :ind  th  >  egg  ,ind  ponttry  bust-  i  oit.ana  -rnnadian  evport.-  in  Anril 
most  modest  of  all  his  accomplish- j  r.e;  s  of  this  province  h.id  grown  very  |  j„  Mdtiine  th  in  i  year 

men.s.  He  has  concentrated  upon  te.aterially.  Mr.  Itwrn.v  iateL4  ey- j  ^ 

greater  efficiency  r.ither  th<an  having  I  pansion  has  b  'cn  m  the  direction  of  '  . 

sought  the  glamor  of  popular  ac-  establishing  creameries  and  cheese !' t'hues  fioni  ci!  =  te;ns  and  evose 

claUn  by  aceeptius:  public  office  factories,  and  of  giving  addition  al  ' 'veie  hmer  ly,  ne  irii  two  iiiilliun 


»ri  ;  the  valeii'  r>f  iniporta  was  174.207.- 

5  i ! 

I  l  ustoms  duties  in  April  iola.lled  | 
ill  j  $12.5RO,61^.  w  hich  is  an  increase  ol  | 
^IL  over  the  tame  month  last' 

|,tear.  Revenue  from  e.veise  tayes  wnsi 
,  eiii  almo.sf.  in  half,  falling  tnnn  Ra,- 
-Oi”  !  7.v7.fi0i>  in  .April.  1027.  to  R2.t'7X,ono  , 
i  last  month.  The  variation  is  prebabh  , 

I  aceoutned  for  by  the  exei.;-’  ehanges  ' 
annoiincfij  in  tlip  budget.  Kxeise  du-  i 
..  lies  last  month  amounted  to  $1.2*5^. 
mill,  wnieh  was  an  increase  of  ifrup..  | 
ear  nmi  'Ppp  grand  total  of  revenues  I 


pAlll  Y  pIMANLiNK  The  proceeds  of  this  Issue  aplll  he 

tinitut  I  for  expansion  purposes  which 

AlTTiniA  IllUkir  PA  neeessary  to  handle  the  Increase 

lllllAKIII  Wllir.  I.ll  ’his  business.  M’ifh  its  present, 

VllinUlV  ifllllJ  W.  company  has  earned 

— -  over  the  last  n  years  an  g.ve,rag6  of 

New  Inleiests  Purchase  Control  over  H';,  on  fhe  new  preferred 


and  Plan  Exten- 
sion.s 

iorniit"  nureou  The  Klnnnrl.al  Times 

Toronto. — Announcement  is  made 


I  issue  The  plant  which  Is  modern 
and  up  to  date  is  located  on  the 
Hamilton  Highway,  near  New  To¬ 
ronto. 


i  agvi.  while  imports  were  higher.  Kc  from  customs  diiiics,  excise  taxes  ;  that  a  company  has  been  formed  un- 


Toreolo  Burco.,  The  Klnaortol  Times  claim  by  aceeptius;  public  office  rHcmnrs,  aim  oi 

Toronto.  --  The. .annual  report  of  V  true  pioneer  of  the  west,  .^rr.  ,  lacili'ies  for  the  r 

xTo,r„-  .••r.mmiiv  of  l  an  ida  for  ri'ims  has  been  endowed  with  the  poiilir.t  •  re.a 
lord  Mofoi  yompan  of  .  anada  (or  <  algary.  Vt 

the  year  in,,  reflected  the  ^  f*. country  Never  ha.s  ho  faltered  in  I  laimonion,  \Ioo.-,c 

tlnuance  of  production  of  ^lodci  i  confidence  in  the  west.  It  is  I"  it.  .Saskatoon, 

and  *‘T1  cars  and  trncKs-  '  y^^\\  rrniemborcd  in  <  algar'T;  hnsi-  Manvillr.  .Mfj  ;  ( 

Net  profits  amounted  to_Jl .  l.-.l.  |  ,nai  when  hard  times  ;’^hrg.  Rimbey.  Rad 

as  compared  v  ith  <  >  ‘h  .  thre-itened  to  disrupt  unsound  biisi-if'^'^'  Rincher  <  reek 

when  raining.'*  ■v'crc  cnnal  to  org-inizaf.ionfi.  Mr.  Burn?  hay  i 

per  share.  Adjustment  of  claims  ;  source  of  optimistic  vh  mr  |  l-  'i  'cry  rcce 

and  income  lax  totalled  ;,fiions  his  friends  who  have  iilwa»  I  cheese  consumed  ii: 

which  with  the  balance  recognized  in  him  an  outstanding  ex-  '  brought  into  the 


Canada  for  rhitni'  has  been  endowed  w  ith  the  and  poulir,'  .  re.amerie.s  w  ere  open- 


iiiwer  li\  lie  n  il  two  iiiilliDn 


lacililies  for  t.hc  marketing  iM  eggs  dollar.-  in  April  la,  I  than  in  .Ajiril. 


ind  excise  duties  anioiin'ed  to  $10.-  I  der  ific  name 

t,.7.f.48,42.  as  compared  with 

2S0  in  April.  102..  or  .1  decrease  of! 


spirit  of  faith  in  the  future  of  the  *’;•  at  <  algary.  \.anvouver,  Itegina. 
country.  Never  ha."^  ho  faltered  in  I  laimonion,  \Ioo.-,c  .law,  Rriii'c  .\l- 
his  confidence  in  the  west.’  It  is  I"  ri,  ftaskatoon,  .Macklin,  SasU.; 
well  remembered  in  <  algarys  hiisi-  Manvillr,  ,\1i,i  ;  llardisl.v .  1  orest- 
i  that  when  hard  times ’’'hrg.  Rimbey,  Railway  1  entre,  Hol¬ 
lo  disrupt  unsound  busi-'t!^"'  Rincher  <  reek,  I.vthhridge  and 


R venue  from  income  lax 
a  million  do’l.ars  more 


nes.s  org.inizations.  Mr.  Burns  has  1 
been  the  source  of  optimistic  ch 'cr  j 
among  his  friends  who  have  iil'ya>sl 


.  >  nionlli  than  in  ,\prjl  a  year  ago,  ae- 
rest- i  eording  to  the  uionihl.v  t  latrnieni  is- 
Hol- j  sued  I'.y  the  Ileixitimetil  of  Nati  nal 
;,nd  I  Rev eneue  Hus  wei  li. 

i  lixiMirls  in  Ajuil  vverv  valued  at 
ilip  ;  $''8.07  l.i'iiiii.  as  compared  w  ith  $77,- 


I  $0S1,:!t(i.iH. 

Net  ineome  tax  iviillerl  on- aniount- 
*d  last  month  to  $.S.iii:!.S4t.t>2,.  .is 
eompaide  y\ith  $r,.22..'>.7i’i1.i'io  in  the 
previ  us  .Vpril  an  inei'ease  of  $1.- 

02  s,  1 1:1. 

IHI.  Al.i(i:i{T\  I  VRM  .siM.R. 

l.ei hliridge.  -  .\n  important  tjans- 
ipcriy  was  concluded 


-Announcement  is  made  VIOLFT  RAIS— $rORE  EGGS, 
any  has  been  foiraed  un-  Vancouver.-— Herbert  Trafton,  a 
JO  of  The  lOntario  M'ine  local  ponltryman,  has  been  using  ul- 

iinitecl.  to  lake,  over  the  tra  violet  rays  In  his  hon  house  for 

l.ii.-une.vs  of  Ihe  Ontario  Mine  fom-  months  and  claims  it  has  increased 
pany  which  has  been  operated  sue-  Pieiduction  ti emend vuf-l.v.  Birds 

eessriillv  as  a  private  company  for  l■'^ying  two  or  three  eggs  a.  week 

over  ill’ years  were,  under  the  lufluenco  of  the 

The  new'  ‘rompany  will  have  a  Induced  to  lay  daily  for  eight 

sliaro  capital  ot  .82'iii.i"1"  preferred  nr  nine  days  at  a  stretch.  .\t  the 
stock  and  2.0.000  no  pai-  value  com-  'mm  'jm  rays  are  sure  death 

moil  share.-;,  and  it  is  understood  to  lil  par.asifes  affeeting  potiltry. 


rii  to  vei-v  i-eernt  vear.s  all  the '  •V'''«.n7  l.i'"0.  as  compared  with  $.,,-  l.ei lihndge.  -  An  important  tjans- 
,,  •  ,  i  ;{;!7  Olio  in  the  ;.aiiic  monlb  la.-'i  vear.  fer  of  faini  ]iropcri.v  was  concluded 

hcesr  consume.  Ill  -^''^nrta  lias  been  , ,„p  da.v  when  the  l-’clgcr  ..•irm 


that  a  public  offering  will  he  mad 


jthis  contributing  ;i  groat  deal  to- 


lilastcrn  l  anada.  In  1022,  .'Ir.  Burns 
having  decided  lo  .liter  actively  in¬ 


ward  ni.adc  the  total  avail-able  for  Qf  ;j  ^j^n  eager  to  forge  aheaii,  |  F.a.stcrn  1  anada.  In  10,2,  .'li.  Bums 

appropriation:,  $27.8.15,3.'56.  :  t epiilsing  difficulties  and  shouldering  ;  •’•*''ng  decided  lo  .  liter  actively  in- 

Total  sales  and  _other  income  ^is  way  forward  oven  at  timer  v«  hen  ■  I''  "c  ‘  I'eese  factories 

amounted  to  $27.82h.S48.  as  against '  i.,3ve  subdued  a  less  I since  been  op.'iicd  at  Round 

$S4.254.'vl!l  in  1526  .and  $4.0,622.411.3  in  -  f,p|p  nian.  !  Hill.  New  N'orv  ay,  Rawlf.  'letiskow. 

19:.V  The  year  s  output,  including  1  ..^lAlta.,  apd  Indian  Head,  and  Mon.se 


„  I’li'iml!  Hi*'  oiiiw.ird  mow'incni  of  wheat 

»•  .  /.  i..  Uchich  fell  from  2ii.''h'l t'tlii  bushels  |c 


;  ciith  of  till' 


lo  sold  to  Ihr 


.'Ir.  'Burm,  has  been  one  of  tJie 


Hill,  New  N'orveay,  Bawlf.  'letiskow.: 
Alt.!.,  apd  Indian  Head,  and  Moose  | 


raler-  to  affiliated  ;  most  aetlve  facims  behind  the  hoard  ,  S'""? 

37,844  cars  and  trucks  and  ti.srj  trav-  .raSr.  nr  tn  tiiese  sectmm  one  more  industry 


tors,  as  against  1110,614  cars 


and  trade  and  many  otier  local  or- 
,',rc  I  ganization.s.  One  of  his  chief  in- 


trucks  and  6,140  tractors  in  the  pre- 1  products 


and  one.  more  ca.sh  market  for  their 


year. 

IVorking  Capitol  Donn 


the  militia  and  ho  is  the  honorary 
colonel  of  the  First  Battalion  t'algary 


Tihe  balance  sheet  as  of  December:  Regiment  (SOth  Bn.  C  E  F.' 

31.  1927,  shows  total  assets  of  $46,-  I  Por  forty  years  Mr.  Burns  has 
475.734  as  against  $46,110,516  the  been  a  prominent  figure  in  the  de- 
year  before.  Cash  and  bonds  held  j  velopment  of  the  west.  The  story 
totalled  $t3,,")4.6,122,  as  compared  '  of  his  business  career  is  .m  epitome 
with  $14. 844,4.55  in  1536.  Accounts,  of  Ihe  story  of  M'estern  I'anada  set- 
recelvahle  were  $1,187,762  against  tle.ment.  Fort.v  years  ago.  Mr  Burns 
$5.08.8.535,  while  inventories  (no*  :  was  farming  near  the  present  town 
more,  than  market  valuei  were  $3.-  of  Minnedosa,  Manitoba.  tJien  on  the 


'VholesaJe  distributing  houses  have 
been  opened  .at  Eethbridgc.  .\lta.; 
Montreal.  Quo.;  Saskatoon  and 
Moose  .law-,  Sask.;  Victoria,  Nelson, 
Vernon  and  Prince  Rupert,  B.i  .,  for 
the  distributiou  of  .Mr.  Burns’  com¬ 
pany’s  products,  .and  the  number  of 
retail  stores  owned  and  operated  has 
increased  to  over  one  hundred. 

Open  Fruif  Houses. 

In  1521*,  a  further  step  was  taken 


more,  than  market  valuei  w-ere  $3.-  of  Minnedosa,  Manitoba.  tJien  on  the  |  In  1521*.  a  further  step  w  as  taken 
P54.h7S,  against  $5,445,851  Defer-  western  frontier  of  agriculture.  He  1  in  th.;  development  of  business  by 
red  charges  amounted  to  $124,167,  had  already  been  in  M’estern  Canada  opening  wholesale  fruit  houses  at 
against  $155,375.  Investments  in  fiva  years,  having  emigrated  from  j  Calgary  and  Edmonton.  .Mta.,  Pas- 
capital  stock  of  affiliated  (fully  paid)  Kirkfield.  Ontario,  during  the  move- ]  katoon.  Regina,  'loose  .law  and 
stood  at  $6.2*'5.5h2,  plant  .accounts ,  menf  of  Ontario  farmers  to  Manitoba  ;  Prince  .Albert,  S.isk..  the  principal 
were  placed  at  $22.(i55.f*55  and  pat-'  in  1878.  |  object  being  to  further  intcr-provin- 


ents  $1.  Plantii  in  1526  were  placed  In  1885.  Mr.  Burns  began  the  busi- 
Et  $20,554,550.  ness  venture  which  in  the  years  fol- 

Current  liabilities  stood  $1,426,-  low  iug  broadened  out  into  the  or- 
946.  against  $1,488,743  a  vear  ago.  ganlzatiou  now  known  as  P.  Bums 


in  18,8.  j  object  being  to  further  intcr-provin- 

In  1885.  Mr.  Burns  began  the  busi- 1  cial  trade  by  broadening  the  market 
ness  venture  which  in  the  years  fol-i  of  the  prairies  for  Briti.sh  Columbia 
low  iug  broadened  out  into  the  or-  fruits. 


vn  as  P.  Bums  j  The  providing  of  an  export  outlet 
Mackenzie  and  1  for  the  farm  produce  of  'Vestcin 


and  surplus  at  .527,S.)5.336. 


reserves  amounted  to  $li'. 153.4.81.  and  Co..  Limited.  Mackenzie  and  for  the  farm  produce  of  'Vestcin 
compared  with  $5,ii6?i,554.  capit.al  Mann  had  begun  the  construction  of  Canada  has  not  be<:ii  lost  sight  of. 
stock  stood  at  $7,050,000.  unchanged  the  Regina  and  Long  Lake  Railway,  otfice.s  w-ith  their  own  representa- 
and  surplus  at  .527,S.)5.336.  from  Regina,  to  Prince  Albert,  and  as  tives  in  charge  are  m.aintained  in 

- -  'Vllllam  Mackenzie  and  P.it  Burns  .  London  and  Liverpool,  Engl.and,  .and 

|v>«m|r|i  ■■  1  f/p AP  been  raised  in  the  same  Ont.ario  in  Yokohom.i,  .lapan. 

■  AIN  I  IVIAIVrIi  1  'ullage  and  had  attended  the  same  ’Fbus  witb  the  development  of 

^  AH"  *  school,  it  was  natur.al  that  the  two  "'csteru  Canada,  and  by  its  partici- 

P|gTl|»|i  ITV  PUT  should  drift  together  in  a  pation  In  the  work  of  that  develop- 

r|l|HI  IIIJ  J  I  I-U 1  '"'O'’ iD  "’estern  C.inada  Bo  ment  by  providing  a.  market  for 

"  "'Ir.  Burns  undertook  a  contract  to  'Vestern  Canada  products,  m  the 

- -  supply  the  construction  camps  with  co’irse  of  eighteen  years,  Air.  Burns’ 

Manufacturers  Arsue  Tanff  Not  fresh  meat.  undertaking  has  grown  from  .a  small 

Used  to  Boo.st  ;  ’•’’0  completion  of  the  line,  .'Ir.  slaughtor-hnuse  in  Calgary  to  the 


PAINT  MAKERS 
RGHT  DUTY  CUT 

- —  supply  the 

Manufacturers  Arsue  Tariff  Not  fresh  meat 


Used  to  Boost 
Prices 


On  the  completion  of  the  line,  .'ir. 


Ottaw-a  —  The  Advisory  Board  -on 
Tariff  today*  considered  the  app'jca- 
t'on  of  the  Consumers’  Leagtic  of 
Canada  that  the  tariff  on  paints  be 
reduced  by  approximately  one-third. 
The  application  w-a.s  presented  to  the 
board  bv  P  .T.  De.iehman.  <  o'msei  for 
the  league. 

Representing  about  I.'!'''"  of  the 
manufacturer:,  of  pain*  in  t  anada. 
with  an  output  of  approximately  sof.. 
of  the  total  m  the  Dominion.  H. 
.'IcLaren  of  ottaw  i.  opposed  the  ap¬ 
plication  of  the  •  ’onsumer.';'  League. 
It  w-as  envpbasize.d  t.hat  the  fact  that 


Burns,  who  by  this  time  b.ad  thor-  largest  all-''anadian  p.acking  and 
ottghly  tested  out  the  possibilities  of  j  provisioning  imsiness  inxthe  Domin- 
T^o  A/tvUnr--  ■Ro-^rH  -m  1  meat  buslness,  w'it h  true  pioneer^  icn.  th*-  result  of  the  prjictical  pat- 
sdav  conn'dered  the  apc’jc'a-  followed  the  western  edge  |  riotisni  of  a  man  of  vistfen  who  re- 

fhe  CoTie'iime--’  Leagiic  of  1  s^’tlejaenr,  and  in  1S50  he  catered  mained  in  harness  as  the  chief  ex- 
tbat  the'  tar'ff  on  painf=;  be  Calgary  and  Edmonton  Rail-  :  ecutive  of  his  company  through  rears 

Vv  .pp'roximieK  JpS.M  7"’-  ^  i  ‘m.,  .mr.-r^Wy  I 

_ _  _ _ lass  Hallway.  _ _ _ 


B.  R-  Retail  Trade. 

Following  this,  i»  was  a  logical  I 
step  to  make  use  of  the  facilities  and 

connections  he  had  established  as  a  | - 

rontractni-  to  begin  the  ..areor  of  .Aprii 
vvholesaio  distributor  of  livestock  phone-, 
among  the  retail  dealer;,  in  the  I  April 
town;,  of  British  Columbia,  which  | -$-2.00" 
had  been  made  accessible  from  thei*  "  ■  I"" 
prairies  by  i-h-.  construction  of  the  I 
<  row's  Nest  Pass  Railway  and  th® 

n.ain  line  rvf  the  l‘  P  P  tr,  X'-ineenver  *C‘  *  o.  Jl 


Issues  Sold 


ixainting  wa„  confined  to  .ix  moiltlu-  prairip.;  bv  i.h,-  construction  of  the 
in  the  yc.ar.  made  it  more  c.xpens-ive  ,  <  PaUwav  and  the 

for  the  r  . -mad urn  firms  main  line  of  the  r  p  r,  ,o  Vancouver, 

there  '-^ry  h  tie  demand  for  ^  . 

vvhierha.I  a  :..e..-idy  s-a.le  of  iC;  p.-o-  |^^rs'v_cre  cMa.blished  m  .  algary.  and 

eta- s^,^^^7h::^^:!;;^::'g^;;:;vYe 


.April  14-21  —  Pask.  rcbo-l,-.  .-ind 
phone.,  .*22.87.'. 

p'pril  24 — Tn  of  Kincar.-iine.  <  nt  . 
$22.ooii,  ;,c',  ;;i'i  in.-.:  i:  \iiie.  v 

to.  I'lO  1.", ;  hast-.  1  58C;. 

.\prjl  2.'.  — t  itv  of  .‘-tt  I, amber*.  P 
Q-  $100,000,  .‘.c,.,  :yi  yr.~.;  .'  E  Vine.- 
A-  '  o  and  'Ir.id  A-  io,  100  28;  .  o;  f 

b.-isi:,  of  l.oscy 


grafej  or  Great  Brit.-ijn.  had  a  di.'tinrt 

advantage 

‘■analia.u  pain*,  prire.s,  ''Ir.  'IcL-ir- 
en's  brief  contended,  compa.rfd  fav¬ 
orably  with  the  prices  f.ha.rge.d  ui 
the  United  State,  and  Cjreat  Britain 


as  an  office  still  stands  on  Ninth 
avenue,  opporite  the  Palliser  Ho’el. 
and  tbe  slaughter  hour-e  (which  did 
not  rire  to  tha  dignity  of  a  "packing 
plant.'  a;,  only  fresh  meats  were 


rhaj-man  Moore  interrupted  to  .av  handled'  w-a.s  bacaioij  on  t.hc  present  4 Ti-; 
that  he  had  information  iJia*  pa-ln*;  titc  of  the  <  a-adian  National  round-  ^p, 
sold  by  .1  large  department  rtorp  tn  house,  m  Dast  i.algarv  $25, ot 


Chicago  wore  pricod  coniidcr.a.blv 
lower  than  ilmilnr  paint.r  sold  by 
'ianadisn  departmental  f-toro.;  The 


'Fhat  vvas  in  IS90,  and  I  'algary 
was  a  Ivpjral  ccw  town  wi*h  .i  popu¬ 
lation  of  3,876  B'l*  "  e.stcrn  C  anada 


'  Vpnl 

28 

Yillace 

nf  H;i,  t.ing 

..  Gut.. 

.  $32. .300, 

.  I!'*  inv. 

;  Rcll.  Go, 

iuln,-!,- 

'  '15  73; 

o.-t 

bai'i.s 

April 

- 

-Dirt  of 

point  Gi'o 

P  < 

‘•rv . 

L’u  \  rs 

.$.35,49.,. 

'■» .  35 

ivr...  $7 

.Uf 

5. 

45  VI-,.  ;  .$1 

’6.218; 

I't  \ 

1-“.:  $1.5 

l.',76.  4  1-,' 

17.^■ 

64,  i's'"- 

-.  I  ,  M-,'..: 

Wr..-vd. 

Guild*, 

A- 

r  n  5 1 

15; 

1 

4  8  4'-, 

April 

:;ii. 

~I  W  p  . 

f  n.'sciodc 

i5nt.. 

$29,555 

1*"  rr 

•  .  Ilari'i:-. 

.'IT' 

Keen.  1 

51  1 

3.  f’*^:  t 

Ivir-is.  4  87* 

April 

3*'- 

-Town 

of  Pert.-h 

'■>nt,. 

$172,652 

.  o'* 

3-.  25  m 

;  T  .T  r 

paint  makers  win  :;’ibmit  a  reply  to  was  growing  u?  rapidlv.  and  under  price  unknown 

this  w'hcn  they*  have  had  -an  oppor-  vir.  Burns’  direction  the  business  "'cistern  Bteel  rroduct:,  $i,,i.'.o.- 
tunity*  to  stiidy  the  formu'-.ae  of  the  kept  pace  with  the  country's  growth.  "’'0.  6cy.  1548,  JarBe..s  Picbarfl.-oQ  & 


■■Canadian  -'ind  United  ?t/itc..  paints 
r6f^rr^-d 

Competition  ''^as  keen  m  th®  prunt 
business  and  that  fixed  ’he  price.:-, 
and  there  vvacs  no  advance  in  the 
prices  paid  by  the  Canadian  con.^-im- 


Hc  has  been  an  educator  of  fir.-t-  Icon.  off.  at  joo,  vjeld 


*1-3:;;;  cxrcut.ive.s,  as  vvell  a.,  an  or-  y' 
ganizer  of  big  financial  undertakings.  ^ 

-At  thi:  Ume  his  office,  manager  in  . 
r.algary  was  George  "’ebster,  ALL  A  . 

.'.nd  fx-mayor  of  Calgary:  bis  junior  1 


Syndics  de  la  Paroisse  de  St.  Tite,  | 
Comte  Champla.in.  Sl.'.o.diin,  ;,cy.  1-35' 
yrs  ;  Bray,  faroii  £■  D'lhc.  off.  .at  i 
100,  yield  .a’iCy.  I 

‘".'irmelitc  Sjyters  -vf  tana,-]a. 


er  as  a  result  of  the  tariff,  the  hrief  ^  p'rrsent  gen- 

contended.  cral  manager  of  P  Burn.;  and  C"  •  7  v o,  1.  r,/' rriT.  i’ i?  ■  ^  - 

-  limited,  and  the  manager  of  hi.s  of- ■  ^  ’'*'-'1^000 

GRAIN  BROKERS  HIT  b  5  v: 


'fay  1 — I'nunt.v  of  Renfeew.  Ctnt.. 
$30,5110,  .S’-ijc;.  ]||  ipy.;  \.  G  .Ames  & 

Co..  102  43:  cost  ba:i:,  3c...  .  1 

.'lay  ;j  —  <'i»y  of  eyjgqi-y,  .Alla.,  I 


GRAIN  BROKERS  HIT  ?' d  B;3;ns^!.n^'r^; ' 

RY  OTTAWA  RllflNG  Brovin-,  vtay  i-ronnty  of  Renfrew.  Ont. 

OI  vl  nULinU  dq]  Treasurer  in  the  Bracken  Cab-  $30,505,  .S^c^  p,  jpj,  .  ^  jj  g. 

-  Inet  in  Manitoba.  Co..  102  43:  cost  ba:i:,'3Cp. 

Profits  .\rc  to  Be  Taxed,  But  losses  jq  ],$92,  the  Burns  slaughter  house  .'lay  ;;  —  <'i»y  nf  '  qj-qiy  Alia., 
"ill  Bo  Deducted.  ;;nd  tiorago  were  destroyed  by  fire.  $6011.555.  'far.  1.3/30:  $l3t;.ooo, 

Ottawa — Following  the  recent  cl’.’-;  Thi.s  did  not  in’erfere  with  the  regu-  i'/s'e,  Nov  26  37 :  .$1,311,000,  -11,297 
cision  of  the  Exchequer  I'ourt  of  lar  course  of  busine:-.--,  however,  as  Mar.  13,  43:  186,005.  itj'T..  Nov.  26  ' 
I'anada,  Income,  Tax  Commissioner  yfr.  Biirns  immediat.ely  purchaser]  the  17 ;  .$150,505,  44*3,. Tunc  1  -38;  Rank 
I'hester  B.  "'alters  has  issued  the  property  of  the  <  au;tda  Land  and  of  Montreal.  55.65;  cost  ba.sis  i 
following  rule;;  to  income  fax  ui.'Pec- ;  Ranch  I  ompany,  in  Ea.f  i  r  algary  .  on  ,  $13$'  " — tjreat  Lake.s  Paper  I'o  , 

)Q,-p; which  the  present  large  packing , ^c/.  .'lar.  1  35;  Halsey, 

Gram  brokers  and  salaried  share-'  bouse  of  P.  Burns  <S-  (ompany,  Lini- j  '’*•  "'ocd.  G’lndv  A-,  i.o.; 

holder:,  ot  companies  carrying  on  j  Ited,  stands.  t!'u:t  1  o  arc  <,{. 

th  y  butuDC.'-;  of  gr-nn  brokers  are  |  In  isog  a  sufficient  number  of  .A!- ,  ‘  ‘  '’’c- 

lo  be  regarded  a;  tubiect,  tr,  t,-jx-  in'  berta  farmers  had  begun  to  raise  .j  :  ' 

I  espect  of  profits  derived  from  grain  '.-'irplus  of  hogs  beyond  thoG  own  "'INVirit;  HIDl  4AD  HR  (  (). 
transactions  of  every  kind  and  shall  requirements  to  make  a  pork  park- J  Mppi.-.n,,  .  ...  XVmnme^ 

be  entitled  to  deduct  lossc.;;.  if  any.,  mg  e.cta.biishment  a.  paying  ''■n’”''e.  and  bir  roi, v  h,. 7' 

that  arise  therefrom,  or  to  tta’e  in  and  the  small  elaugbter-houso  ^nd ! 

other  words  the  chiM  occiipatjon  of  |  fresh  meat  storage  m  ’'  algary  were  it  handled  6, .555  beef 

the  persons  .above  referred  t.a  will  replaced  by  a  larger  establishment. ;  pyp,.  v,-,„  p  t,j,jp.  ’  b 

include  t.he  businesses  that  oe<  asiou  which  in  loor,  was  greatly  enlarged  i„r  hor.;e-hair.  a  large  ouantitv  of! 
profits  or  losses  arising  from  com-  and  facrlities  jirovided  tor  turning  wool  .ane]  over  45,555  s.kins  of  badger  ! 
missions,  private  transactions  and  ou*  all  kind,';  of  fresh  and  cured  meat  ;  foyote.  muskrat,  skunk,  wea.'ci,  and 
fialaries  in  the  b'lying  and  telling  of  prod'iets.  i  other  fur  bearing  animals, 

grain  VaucoijTer  raebing  FlauL  ■  ■  — 

This  ruling  tay:  tlir  department  Burns  further  enlarged  the  _ 

is  applicable  to  th-?  income  of  the  [.pope  of  his  burunes:;,  and  ensured  a  ^  1 

taxation  period  1527  and  thereafter.  ^  market  for  fPie,  output  of  his  packing  ,  ..\  GVAR.xNTKKn  1 

The  profits  or  losses  arising  from  house  by  gradually  aeq'ilring  .1  line  I'TFS.f  ''IORtg  \GL  | 


department 


the  purchase  and  sale  of  grain  by  m-  of  retail  meat  shops  in  all  the  prfn- 
divldu.als  are  not  to  be  brought  into  e.ipal  towns  and  cities  in  catite.rn  ' 
account  for  t-ixaflon  purporec  for  BriUsh  Columbia  from  this  point! 

years  prior  to  1527,  except  fol- :  progress  was  rapid  In  1507  a  large 

'ow£. :  and  modern  packing  house  wa.s  built' 

Assessments  ib-it  ha'-e  been  madd  on  tide  "water  at  Vancouver.  In  1909' 
In  prior  periods  in  respect  of  such  ;  the  business  was  Incorporated  under 
profits  or  losses  and  have  since  be-  g  Dominion  charter,  assuming  the 
come  statute  barred  through  having!  titje  by  which  it  is  now  known— D. 
been  elo:ied  Gr  more  than  twelve  I  gurus  ro..  Limited.  By  1512 
raonthis  will  not  b.;  re-opened  for  another  large  packing  house  was 
.any  purpose,  i.e..  for  either  increase  (  built  ;,t  Edmonton, 
or  decrease  in  iJie  tax  li.a.bliiiy  on  '  in  1518  another  packing  house  was 
account  of  .such  tmnsactions.  '  erected  by  Mr.  Burns  at  Prince  AI- 

Asspssments  under  .appeal  in  re-  bert.  Sask.,  to  take  care,  of  the  grow- 
.speef  of  yeans  prior  to  1527  w  ill  lie ;  jug  business  in  Northern  Saskatc.be- 
allowcd  in  necordanee  witii  this  Juan,  and  the  property  a.nd  business 
rilling  and  adjmM.mcnf.s  reported.  In'  of  the  Armour  Packing  Company,  at 
rases  w  here  pcr.son.-'  do  not  clearly R,:.gina,  purchased  and  greatly 

tall  within  the  foregoing  ruling  all!  enlarged  lo  serve  Soiitheru  Haskaf- 
the  facts  must  lie  submitted  to  the  cbewan. 


A  Gt.  ARANTKKD 
i-iFtT  'uortg  \<;l 
ROND 


Department  for  conrudcratlon 


lime  the  greatly  In- 


Border  Cities 
Company,  Ltd. 

Maturity  (}  to  jo 
years. 

7^^  Denominations 

CV  $KI00.  $.$00  *  .$100 
Legal  Opinion : 

Long  &  Daly. 

Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 

li'riVc.for  Cirrvlor  lo-ilmj 
BOND  DKPAIITMKNT 

Border  Cities  Company 

limited 

605 C.P.R.  Building  •  Toronto 


III  A ’.-ril  .amounted  pre.scni  occiqi.i  in.c  it  for  aboni  $135,-  since  it;  inception  will  l.c  inaintaln- 


at  an  early  dale  l.y  a  local  broker-  w'-'rds  iiiiiirovin,?  Ihe  health  stand- 
.Tgc  lioii.sr,  on  ,ii]  attracliic  lia.si;;.  ards  ot  llocks. 

To  Ivininil  (  .•ipncif.i,  . 

E.  .1.  Morrow  who  Iia;.  owned  and  rite  Financiiil  Tiinos  renehos  a 
opeiaied  Ihe  Ontario  Wine  1  ompany  rln«s  of  people  who  iirr  interesfed 
since  it;  inception  will  l.c  maintain-  tiitd  able  to  hii,r  iinrstment.  seriirl- 


of  the  colony  at  opeiaied  Ihe  Ontario  Wine  l  ompany 


.505,  while  in  April,  1527 


ed  .1:.  prr;-idenl 


;;enera|  m.in-  ttf,^ 


W..  m 


if 


mm 

BtaJiiil 


1 15  WUM 

HSIS 


blSITAR,Ioffi^ 
i  Building  I 

A  LEG.’VL  INVESTMENT  FOR  LIFE  IN'SURANXE  COMPANIES 


AEW  ISSUE 


$800,000 

Ontario  Building,  Limited 

St.  Lawrence  Boulevard,  Ontario  and  Clarke  Street',  Montroa!  ‘ 

6V2%  First  Closed  Mortgage  Sinking  Fund  GeiJ  Bonds 

Denominations.  $1,000,  $500  and  $100. 

To  be  dated  March  1,  1928,  To  mature  March  1,  1943. 

Intere^r  coupons  payable  March  1  and  S*ptfmhrr  1  Prin<'ipal  and.  interest  payable  in  ^oid  at  any  branch  in  Ontario 
and  Quebec  of  the  Bank  of  Montreal.  Rr^i^ternble  as  fa  principal  only.  .-I  rumulative  monthly  sinking  fund, 
beginning  September  1,  1930,  still  retire  S4Q6,000  ef  the  bonds  by  maturity.  Redeemable  in  sthole 
cr  in  part  on  60  days’  notice  al  10.5  and  accrued  interest  to  March  I,  1933;  thereafter  to 
March  1,  1939,  at  a  price  decreasing  one-half  of  one.  per  cent,  per  annum,  and 
thereafter  to  maturity  at  102  and  accrued  interest. 

Trustee:  National  Trust  Company,  Limited,  Montreal. 

The  Ontario  Building  is  a  modern,  fireproof,  lO-storey.  office  and  loft  building  being  erected  on  the  southwest  corner 
of  St.  Lawrence  Boulevard  and  Ontario  Street,  Montreal.  This  location  is  two  blocks  north  of  Sf.  Catherine  Street, 
the  main  retail  business  street  of  the  city,  and  is  in  the  centre  of  the  clothing  trades  district.  The  building,  which  has 
streets  on  three  sides,  is  exceptionally’  well  lighted  and  is  designed  to  accommodate  the  clothing  industries.  These  in¬ 
dustries  are  now,  for  the  most  part,  inadequately  housed  in  premises  in  which  insurance  is  unobtainable,  and  there 
should,  therefore,  be  a  keen  demand  for  the  modern  fireproof  quarters  available  in  the  Ontario  Building. 

Appraised  Value  of  Property  on  Completion  of  Building  . .  $(1,360,000 

Amount  of  this  Issue  of  Bonds  . .  800,000 

"niis  issue  of  bonds  is  38.8  per  cent,  of  the  appraised  value  of  the  property.  Net  revenue  is  estimated  at  over  twHce  bond  intcreat. 
The  sinking  fund  will  retire  62  per  cent,  of  the  bonds  by  maturity. 


SECURITY.  These  bond?  are  secured  by  a  first,  closed  mortgage 
on  16.242  sq.  it.,  of  land  fronting  on  St.  Lawrence  Boulevard,  Ontario 
and  Clarke  Streets,  Montreal,  owned  in  fee  simple,  and  on  the 
modern  lO-storey  and  basemeol  building  to  be  erected  thereon. 

LOC.ATION;  The  site  is  on  a  busy  comer  two  blocks  north  of  St 
Catherine  Street,  the  main  retail  business  street  of  the  city.  St. 
Lawrence  Boulevard,  on  which  the  building  has  its  greatest  frontage, 
is  the  only  imporUnt  street  in  the  citv  that  runs  directly  across  the 
island  of  Montreal  from  the  St.  Lawrence  River  to  the  Back  River, 
and  is.  therefore,  one  of  the  city’s  main  arteries  of  traffic. 

EARNINGS*  Gross  annual  revenue  is  estimated  by  Tbe  Cradock 
Simpson  Co  ,  Limited,  at  $186,000  .\IIowing  10  per  cent,  for 
vacancies  anci  $33  jXW  a  year  for  management  and  maintenance,  in¬ 
cluding  municipal  taxes,  there  remains  a  net  annual  revenue  of 
$107,400.  equivalent  to  2  06  times  bond  interest  requirements. 

VALUATION.  The  Cradock  Simpson  Co  .  Limited,  has  appraised 
the  land  at  $358,000  and  Carswell  Construction  Co ,  Limited,  has 
valued  the  entire  project  at  $1 .360.000  The  bond  i.'sue  is  5?  82  per 
cent  of  this  valuation 

INSURANCE;  A  surety  bond  in  the  amount  of  $300,000  w’ill  guar¬ 
antee  the  construction  of  the  building  free  of  liens  and  in  accordance 
with  specifications.  Fire  insurance  to  the  full  insurable  value  of  the 


property  will  be  carried,  a*  well  as  boiler  insurance  and  insurance 
against  claims  under  workmen's  compensation  acts  and  personal 
D-ibility.  Rentals  will  be  protected  by  u.se  and  occupancy  insurance. 

SPECIAL  SAFEGUARDS;  The  company  binds  itself  not  to 
declare  any  dividend  on  its  common  stock  until  three  wears  after  the 
completion  nf  the  building  and  then  only  after  it  has  set  aside  out 
of  surplus  earnings  a  special  reserve  fund  equal  to  the  amount  of 
dividends  declared,  This  fund  shall  accumulate  fill  it  reaches  the 
sum  of  $75,000,  at  which  figure  it  shall  be  maintained  as  a  safe¬ 
guard  for  the  continuous  payment  of  bond  interest. 

MONTHT.Y  P.AA’AIENTS;  An  amount  sujfident  to  cover  bond 
interest,  sinking  fund,  taxes  and  insurance  is  to  be  paid  to  the 
trustee  in  monthly  instalments  during  the  life  of  these  bond? 

M.^NAGEMENT  Mr  Charles  G  de  Tonnancour,  president  of 
The  Regent  Knitting  Mills  Limited,  is  president  of  the  borrowing 
corporation,  whose  management  is  under  the  direction  of  business 
men  of  substantial  means  owning  a  large  interest  in  th^  company 
.iunior  to  these  bonds  and  thoroughly  experienced  in  real  estate 
management. 

LEG.4L  OPINION*  McGibbon.  Casgrain,  Mitchell,  Casgrain.  Mc- 
Dougal!  k  Stairs,  for  the  iindenvriters,  and  Campbell,  McMaster, 
Couture,  Kerry  &•  Bruncau,  for  the  company. 


We  recommend  these  bonds  for  conservative  investment. 

PRICE:  100  and  accrued  interest,  yielding  6V2  per  cent. 

McLeod,  Young,  Weir  &  Co.,  Limited 


Montreal 


Metropolitan  Building,  Toronto 
Ottawa  I  amilton  London  New  York 


Th^  in  fhf.s  ori^.  hnsnr}  nn  trr  ImIk'vc  f>t  In  rrlvi  Itlr,  fi.nd 

lirtittiR,  nff  h'liff/h  nr  rjo  vot  ttu-i.rnntrr  lljri.r  irrurn.ri/. 


diirh  uy*  artr,i  iit 
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The 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants:  1350  Tons  of  Newsprint. 

Also  producing  fine  and  kraft  • 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,  kraft  and  gronndwood 
pulps. 

Successor  and  Operating  Company  of: 

BelgO'Canadian  Paper 
^  Company  ^ 

[X  Laurentide  Company  || 

g  St.  Maurice  Paper 

Canada  Paper  Company  ^  U 

Head  Office: 

MONTBSAL-'QIJEBEC 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

sAif.T  sir.  >f\Rn;.  rwMH 

>lBiiiifn<’tiirrr>  of  ^>1T^  I'rlnf  Tapor 


Prodwtian—JZO  rorrr  daily. 

Mill*  at 

SauH  St^.  Marie,  Espanols,  and  Sfurpeon  Fain.  Onf- 


CANADIAN  PAPERBOARD  COMPANY 

MMITF.n 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MANCFACTi  ni’X.  ALI.  •.HADES  •IF  Till;  r^>l,I.O«T>«,  BOAHPS: 

<  HIPBOABP  NFWSBOABT*  \  M  I  LVKli  BOARl> 

STFAAVBOAKB  W OOOrf  I  F  BO \BI>  (  OMAf.NKR  lUIMUl 
WHITE  FAIEM  COATEI)  BOABB  \>0  sriMAI  Tn  s 

MILI.s  at 

Frankford,  Ont.  Campbellford,  Onl.  Monlrcal,  Qur. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


.1.  o.  r,.  KF.nnv 

rrr»ldenl 


PAT  III  F.  nilBERTSO.N  •MAS.  T.  IMIITTI:'. 
•  .rnrrnl  M«n>iitrr  Sc<T«'l!>ry- I’rcoviir.-r 


PRICE  BROTHERS  &  COMPANY 


UMITED 


Head  Office 


Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
.SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


UNIQU-  PLAN 
FINANCING  BY 
ST.  LAWRENCE 

Offering  Allotment  Certificalea 
Covering  Share*  and 
Warrant* 

BIG  ADVANCE  DEMAND  I 


nVE  CHIEF  EXPORTERS 

or 

NEWSPRINT  PAPER 
1927 


Abitibi  Power  &  Paper 
Jk  Co  .,  Limited 


IROQUOIS  FALLS,  ONTARIO 


192,000 
_ Tona _ 


190,000 

Tons 


189,000 

Tbno 


172,000 

Tons 


I  Flan  Involves  Deferred  Payment 
!  on  Certificates  Over  Period  of  CANADA  SWEDEN  NORWAY  HEWRXJROUliD  FINLAND  | 
18  Months  —  Subscription  I  ‘  -  i  I 

Price  of  $128  For  Each  Unit,  j  Oiinw.'i  Ai'i'orflinp  ti>  ihr  lir.‘l  jharl  (lio  nm^jnr  yhares  of  Dio  romain- 

_  [dafii  avaihildo  the  total  of  inp  traijo.  Tho  diagram  is  liasod  ni 

Thfi  hoavy  oior-siib.scriplioii  wliirli  :  papor  from  tho  (iTfomii  figiirr.s  piiWi.'iliod  rooptillv  by  ftio 

_  _ ,  i  prodiioing  comitrios  iiv  itiCT  was  Now.'ijuinl  Sorrioo  Ibiioa.ii. 

'  'I*  <  I.  '  go  !  nioro  ihan  .T.OOd.mia  ton?.  I'lio  1  lominlon’s  I'onima.nriinc  po.'ii 

th»»  no-par  •’omnton  sliarcs  of  St.  .  rxpnri  sbipnirnt,'.  arcoiinl-  lion  in  this  fiold  of  intornalional 


Tho  1  lominlon’s  i'onima.nriinc  po.ai 
lion  in  this  fiold  of  intornalional 


Lawronoo  I'apor  Mill.s  I'o.,  lamitod,  p,j  f,,y  ovor  fifi  por  conf.  of  thi.s  loial  onnimoroo  i,'^,  for  the  limo  boinc.  I'o- 
Is  full:'  r\prrto(l  to  bo  roiialoi)  in  jam)  tho  iialaiioo  w  a.^;  contribnlod  by  y  ,nd  dispiito.  but  il  .‘■hoiilfl  also  lio 
fonnootion  with  Ibo  offoiinc  now  an- l  snnio  fjr'ti  on  o  tin  trios,  SwodomNor-  a  ooifiiant  and  offooiito  roniindor 
nonnood  rif  t bo  allotment  l•l'rtifloalos  I  w  ay.  Now  foundland  and  I'inlatul,  that  fbo  (  anadian  per.plo  have  a 
of  tho  now  oompany  iiy  n  \o)y  r.ironc  oaob  oxporlinc  lo,'.,.  than  :.’nri.ono  croator  bu,'!ino,ss  slalio  in  fnrost.  pro 
gronp  of  invostnioiit  banking  orsani-  tons,  worn  fairly  olosoly  ernii)iod.  tool.iim  and  roiisofval ion  Ihan  a’ly 


I.arce  silbsoripHonn  bav.'lwbilo  ticrmaii.i  and  Croat  HriL-yn  |  ol.lior  pooplo  in  the  vorl,' 


Plan  to  Increase  Capacity  of 
Mill  to  800  Tons 
Daily 


Plants  in  New  Brunswick  and 
Ontario  lo  Meet 
Competition 


boon  roioivod  trnni  Now  York,  t.on  — -  ■  ■  — - — — - - - 

jTWO  NEW  PAPER 
BIG  FUTURE  |  MILLS  PROJECTED 

I  '  pyifj  shares  as  to  rlato  of  original  _ 

=  ,  IN  NEWFOUNDLAND  i  BY  INTERNATIONAL 

I  dno  coiifpo.  ^ 

frmTlfin'.IfoTliVor^^^^^  *’**''"  <o  Increase  Capacity  of  |  Plants  in  New  Brunswick  and 

I  h''r  oiimi|].Ti,i\ p  pr'^for  noo  stock,  on"  j  Mill  to  800  Tons  '  Ontario  lo  Meet 

!  iliaro  of  no  pai-  v.'jIiip  coimnon  stork  '  Daily  Competition 

'  i'nd  ono  stibscriptinn  warrant  onlil  !  .....  .  . . .  _ 

:  line  tho  Iioidor  in  snbsrribo  to  a  AMPLE  WOOD  RESERVES  MORE  CAPiTAL  NEEDED 

I  furthor  oiio-hHlf  sharo  of  ronnnon 

I  ^lork  at  .$10  nf'v  Fliarr.  am  timD  nv‘ ‘  ,  »  i  *  i  f> 

!  If.  .\pt-il  1,'.,  '■■•nn.  The  .subsrription  Vote-nfmlly  pro.  j  Now  \ork.  -  Tnfornaiional  1  npo, 

i  prior  is  pop  .illotmont  cortifi- j  arf]iii.«itinii  of  [ntornati.ina.l  !  '  o,  has  tooiativo  plaits  fur  tho  mn 

'rate  unit,  jiayablc  ?TS  and  arortiod  rapi-i-  i  o.  in  tho  paper  fiold  i.s  the  ftrmiion  of  two  pew  new  print 
'dividend  on  sub.srription,  on  Or-  orner  Brook  'property  in  New  found- 1  rniils.  one  in  New  Ftrunswirk  and 
tober  1.',.  1028.  and  a^  final  .$2.0  "hLn  loralod  In  a  partlenlariv  .stiat,-  i  on.’  in  Ontario  The  fornior  pro 

!  railed  not  lafrr  than  .lanuary  l.,pgjp  ap  rogards  overseas  bably  would  be  operated  by  power 

^  I  markets  for  newsprint.  The  inter- j  from  the  .st.  .Tuhn  Hit  or  Pow  er  <  r>  . 

liitrrosliiiB  Morliaiiio.  ■  national  aspect  of  the  world's  late- 'owned  l>y  a  subsidiary.  Into.na- 

I  Tbo  merhanirs  in  romiortion  with  papor  produrors  i.s  nihanred  tional  Papoi  rorontly  took  Hilo  to 

I  Ibis  form  of  allot mont  rortifirato  are  i  «linoucb  tbo  now  oporatinc  .snbsidi- |  1  .-H'  seiiiai*-  miles  ol  <  rown  timboi 
'  parli.-tilarlv  intorraling  as  the  initial  Intornalional  Power  .t  Paper  limits  tn  the  HosCsom  bo  and  tioicb 

I  pavmrnt  of  .$7S  ootor.s  ono-lialf  share  I'  NWfotiiidlan.l,  I-td  .  for  the  '  bornig  water  sliods,  w  htrh  may  f..im 

of  orofnrrort  stork  nlirn  one  share  of  FHgland  has  heromo  a  ,.art-  i  a  timber  lesme  lor  new  sprint  op 


AMPLE  WOOD  RESERVES  MORE  CAPITAL  NEEDED 


One  of  the  most  V'nieTii ia lly  pro¬ 


of  preferred  stork,  plus  otic  share  of,  oi  i.Tigiano  nas  oei 

l  ommon  stork.  The  next  in.stalnienf  ;  enterprise^ 

..  Ill  f'ltion  own.a  all  the 


This  jnsM-  erafions  in  New  Mrunswick. 
preference  Possession  t.f  a  mill  in  Itnt.ar; 


om.'rL'.i-sVa'^irt  1  ♦  I"  nw.U  OP  a  1  Paper  would  pul  Internatbinal  Paper  lit  a 


ijuart.-rs  paid  up  with  the  final  one 
;  making  t.beni  fully  paid.  Tti  this 


t  o.  has  the  ronimon  stor.k. 
more,  t.ho  Briti.sh  Ireasury 


more  favorable  (lO,  ition  to  sitppiy  Hs 
ciistomois  in  the  mid woptoin  lerri 


.way  the  oompany  receives  fronj  an  ’  Issue  of‘ mortg.ago  ■drhrnture  I  tory.  With  Ihls  in  mind  U  h.i.- 


'  present  finanoiiiK  new  moneys  in 
'  l  ovrral  lumps  up  to  tb.'  time  wlien 
!  the  final  tusialment  shall  be.  due  .and 
,  paid  up. 

There  are  pre.sently  being  offered 


stork. 

The  mill  of  this  rompan 


js  of  modern  ronst riirtlon.  3n<l  is  one 


190.001-1  ,nll„t.nient  rertifirates.  Aga.insf  r.f  '  ,tie  lowest  cost  pi-rd’jrrrs  ot 
Iliepe  Iherr  is  lodged  with  The  Koval  :  ,,,,w'sprint  in  North  .Nmerjr:,  Prrs 


Trusi,  <"o.. 
sliares  of  Hi 


deposilory . 
.  preferred 


|rnt  capacity  is  ii'ii  tons  of  tnew  sprint 
i  daily,  biii  it  is  s<>  des  igned  ihat  ten 


fully  p.aid  up.  together  with  loo.ooo  .  p  plans  for  an  inerea.-.  t.y  S.m)  fpfproatmnal  Paper  w 


iiliivr  form,  of  the 
capilal  storks  of  the 


illtir.-  is.siird 
■ompa.n.i . 


NEW  METHODS  IN 
PRINT  INDUSTRY 


I'.-i.r  Broth..,  H.»d  Not., 


nitiic  of  Improvement  in 
.Selling  CooHitions 


if  £.100.000  of  common  toe 

ng  *2. PP'..'J.7o. 


TO  SHOW  INCREASE 
SECOND  HALF  YEAR 


HK-AU  OH  |(  t'.j 


CANADA  CEMENT  COMPANY  BUILDING,  j 
MONTREAL,  P.Q.  j 

Mills  at  PORT  ALFRED,  P.Q.  j 


\i  ihr  anriual  general  meeting  of 

Price  Brothers  S-  Company  LM.  he'd  ;  |||  JllUfl  IllUlXt/ijE 
in  ijiirber  thi,;.  week,  president  lobn  .  .  < 

IT.  Price.  i;n  presenting  Hie  report  to  CrPAjUn  IJ  A  I  F  yr*] 
;  harehnrVler.s.  announced  That  con  mLiVvIMI/  1  Iji*1 

I  slnji  Ihiiit  wo'-k  at  tihe  H.ixer  P.earl 

mill  i.'.  proreeding  taiijif-ictnrily  and  ,  .  ..  ,  n  c- 

will  he  completed  l.y  .laniiary  1,  Pi2'i.  Inlcrnational  Paper  Will  he. 
I  onliiHiiiig.  Mr.  f*rire  said:  •'The  Benefit  of  Plant  Ad- 

iwo  new. ‘-print  inaohitie.s  whirli  arc  ciitioiis 

iiriiig  justalled  at  Hiver  Bond  wilt  be 
rijnipprd  wtih  the  Minton  Vaeuttm  ^ 

1.r.irr.wh  r.barirr  exha.i.si.ve  trial  at  „„oniational  Paper  at 

u;ii*  KonuCi'jjiM  mi.Vl  Ikl.''  piT>\cfl  ii.ti  i  '  .  .  .  . .. 

.  ,  fi  ^  I  cxiH^M  ten  lo  finin'  i  consiiipra-nlc  ni 

f'ctHHHiUcnl  Pmmntr.rl  *  *  j  .»  .-..n  u 

,  ...  -  nruvoment  an»i  tiv'  hJl)  shnnl 

maml.v  by  the  dc.slre  lo  round  out  , 

our  ho  ,1  tigs  of  uinbor  limits  "odts-  f,,,.  ,,, 

posed  dunn.gl.be  past  .rear  of  w  hat  to  be  adhered  t 

kiiowu  a,s  our  Hat.tseaii  Hmit.i  at  ,'f,rougbout  the  year.  In  the  seeon 
Uiiile  -T  .salisfae  ory  price.  I  he  pro-  expected  t 

ceers.  in  a.e.eorda.uee  with  The  terms  ,„j,l 

lofthe  t.ru.-il  deed,  go  ow-a.rds  the  re-  p,-i, 

denrplinn  of  our  ouislandlng  hotid.s.  ,,  „.orkin.;  at  anvwher 

•  Mith  re^.■^rd  to  the  general  po-si-  efffieienev  a 

f-ion  •if  tile  newsprint  iiulu.-t r.v.  we 

iare  still  sufftM-i.tg  from  ot er-ox,,r.n -  I  '  Now  foundland  mill  in  the  .m 

Mun.  As  I  fxpliiinoil  to  \nij  i.n  iny 

!  remarks  last  year,  definile  steps  h.ive  - - - - 

been  taken  to  improve  the  .'-oiling  |  _  «  » 

'  eond'itioi).',  .i.nd  I  feel  .'^iire  that  these'  i  nfgymcif'tnn/l  t  PnT 
'  lia.vc  in  some  mea.Mire  l.eon  riteeers  #fU€.  M  C  M  Uf. 

full.  *c  Pif*h  ' 

No|<l  purl  m  Hi'lrliiics  '  i 


the  second  ca.'e  alioijl  -ill'I.  .\ny 
furiiier  issue  of  common  iindoijhted 
ly  will  be  priced  to  plaei-  a  reas'-n 
;ible  taluf  rut  rights  lo  subserilic. 


Benefit  of  Plant  Ad-  IlirtbrnH^^^ie  eonZn  undoubl 

dltioiis  Iv  will  be  priced  to  plaei-  a  reas 

;ible  taluf  rut  rights  lo  subserili 
With  ilie  turn  of  the  lialf  .'ear.  _ 

eaniing-s  of  liiteniatien;)!  Paper  -ire 

expected  to  .^.hiiw  I  eoiisiderable  iiii  i-ond  b:)lf  of  the  year  should  I'c 
provement  and  the  full  year  shoiibl  orating  .it  a  profit,  wliiie  recent 


cond  b:)lf  of  the  year  should  I"-  op- 


p.'in.'-ioii  of  .Southern  I  n tern, it  ion. 1 1 
P.ilier.  eng.'iged  in  the  kraft  jia)..  r 


i  see  the  eomnioii  diyi'iend  earned  pan.'-ion  of  .Southern  Internation. 
I  The  iisu.al  hea'y  ebarge  offs  for  de  P.iper.  eng.'iged  in  the  kraft  jia).. 
I  prceiatloii  are  In  l.c  adhered  to  bu.'-iness,  should  be  leflecied  by  tb- 
Ihroiigboiit  the  year.  In  the  second  lime  in  l.eller  earnings  lielive.si 
liailf,  larger  profils  are  expei'tod  t'l  of  power  by  the  Catineaii  Power  i  - 
i  be  shown  by  eerlaiii  paper  mills  to  the  Hydro  lileclric  t  omnii.stb. 


Iiailf,  larger  profils  ate  expei'tod  i't  of  power  by  the  Hatineaii  Power  i  ■. 
be  shown  by  eerlaiii  paper  mills  to  the  Hydro  lileclric  t  omnii.st b..i 
wbieli  bii\e  been  ninnim;  loo  iiriej  of  Ontario  will  not  eoninimenee  nn.il 
a  iieriod  to  be  workin.;  at  anywhere  Ociolier  1.  al  wbieli  lime  the  -Si 
near  lliejr  maximum  efffieieney  a.-  | -Itdin  fin  er  Pow  er  Co  ,  anothei-  .  uli 
y  et.  j  sidiary ,  w  ill  l.egin  pow  er  delivci  i.v. 

Ilie  .Newfoundland  mill  in  the  .se-  lip  New  Hriiiiswiek. 


International  Paper  Company 

is  Rich  in  Pulpwood  Limits 


The  Home 

to  Guide  uour  Purchase 

of 

STEEL  &  IRON 

PRODUCTS 


H A M I LTO N  XHBl&SBr  M o NTR  E  A L* 


"Wf  are  also  e.\perieneing  Hie  ten 
deijey  o.'’  inorBing  newsprint  com 
j  p.t.nies  under  a  few-  fin-i.ne.ia'ly  t  trong 
t  groups  and  I  feel  Ih.it  .such  aetion 
will  go  a  long  way  toward.s  st.abib/- 
i  ing  eondCtionr  and  regulating  sti-pply 
i  and  dem.ind  not  on.ly  -as  they  exist 
1  IPd'ay  by  for  the  future 

"All  men  I, toned  in  the  anniril  re 
;  porl.  you  will  be  asked  to  ratify  -if 
;  this  meeting  the  action  of  our  direi'- 
I  lor?  in  di.sposing  of  th,af  pari,  of  your 
I  company's  holdings  in  ihe  Quebec 
Developmeni  t'onipany.  Limited, 
j  whieh  were  held  I'y  t.be  Iriist.fie  .as 
1  coll a.t oral  security,  under  the  iriisi 
deed  securing  the  first  morfga.ge 
bond  i.ssne  of  yotir  company.  This 
I  action  w  its  m-ulo  necessary  in  order 
'  that  your  eomiiaiiy's  Itolding.s  in  the 
I  Quebec  Hevelopmenf  Co.  Limited. 
;  ."bou.’d  be  treated  a.s  a  iiiiil  :ind  the 
I  final  roalization  in  due.  toiirse  of  this 
.  vii.ltiable  .'gsisel  be  made  with  the  tir- 
inost.  benefit,  to  your  loinpany.  1 
I  ni:iy  add  Ihad.  Ibi.s  part  sale  ba.s  en¬ 
abled  your  company  to  finanee  the 
I  ex'ietisinn  at  Rivor  Bend  wllhmit 
'  fiirf.her  i.'-'Stie  of  seeitrities  or  the 
drawing  upon  vour  rompany'.s  liijtii-l 
1  rotPiirees''. 


Woodland.'.  Ot  Internaliona.!  I’aper  i  tncj-eai  e(l  .r...,'!S'-i.fMfi.  nr 


M  o.  and  f ulisidta ries.  .'^Imwn  on  the 

'  bo-  ks  .It  Hic  end  of  Pii’T  at  a  total 

I 

of  ?2ii.!imi.7d7.  are  eariied  -'ll  Ihe  low 
I  price  of  ?'i.72  an  acre 


ate|\  2''''.  .  S.ma.ll  inere:i;.es  in  book 
'able,  aut  iintmg  to  four  cent,,  an 
acre  (book  'abjo  an  acre  in  19:’.; 
was  -Itl  dS).  was  .lec’ouniffl  for  by  a'- 
fiuisit.ieui  of  ('Xlcnsive  timber  liin 


Total  acreage,  including  Imth  free  it;;  jn  fee.  Iributary  to  Southertl  111 
bold  lands  and  '  ri.iwti  limiLs  was  fe,ivii innal  Paper  mills. 

.$1  a. din. 782.  representing  an  increase  T.-ble  following  gives  puipwo'  -1 
of  2.8.o.a..'>,o.'',  acres,  or  approxinuitely  rrsoiiree.s  of  ItiternatioTial  Patter  <  n. 
22.4*“^  over  the  12. >07. 22.  acres  at  and  siibsidia rie.s,  as  of  Tterember  ill. 

♦  Anri  rtf  10'*!'  HrtrtL  t-oliin 


the  end  of  122d 


■nited  C-tai''.' 


Book  y.a.iije  w-js 


Maine.  N’ 11.,  Xt..  I.a.  .\rk.  (free 

b-'ld)  . 

Canada  .ami  Neu  f.iiiiifll.and 
>,->  w  Briin.swick.  N-o  m  ti'  .Kia..  (yue 
beo  (  frceholil) . 


\verag* 
Total  Book  lat 
rio"k  xal  an  aer,- 


Tctiit  freeh'.l'l  • . 2.;i'...J7l 

<,i\ietiec.  N'c'v  I  Inin., w  Ir  k.  OntHi  io, 

New  f(iuiullai(rl  (''ro'Vn  Iiniit.a)  .  .  i::, :  t.'i  .'iOS 


'.-(. 2X2. 9(19  12.7(0. 1  ;)ii 


.  I.■■•.(  1",TS2  lit.BIZ.tjno  Z't.SOd.TST 


I  X\  lii(e  it  is  ,impos'S(ilile  to  eouipiii!-'  cha.rgr.s,  x'hieh  in  the  ch.-c  of  som.' 
jfhe  aitual  value  of  Uip.sp  iimber  holding.^,  have  ricerueil  for  many 
'lauds,  it  i'  obvious  Infernat.lrmnl  years  and  liave  reduced  book  valije 
j  Paper  earrtoil  ihetu  at  an  ultra-eon-  to  a  nominal  amount.  The  tyifal 
se.rvatiye  figure.  Book  value  is.  of  !  acreage  Ls  e.stiniatPd  to  eoiitaiu  61. 
coiif^.  after  deduction  of  depletion  [  462, nnn  eordf  of  pulpwood 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


PRASKR  COMI'ANIKS 

IvIMTTKH 

LUMBER 

Bleached  Sulphite  Pulp 


Addrcus:  *‘!-r;iRrr.” 

T  otlrs:  A-  R.  (  4tl)  R:  5th  Edition;  /F.RRA;  Wc^l^rn 

HDMUNDSTON,  N.B 


New  York.  -  International  P.aper 
o,  has  teotaii'e  plans  for  the  eon 


miils.  one  in  New  Brunswick  ami 
one  in  Ontario  Tim  former  pii> 


I  egie  p.-silfiyn  as  reg.ards  o\  rrseas  •  bably  ''  ould  be  operated  by  pow  er 
I  mark-et,s  for  new.spriTlf.  “i  he  inter-jf'-om  the,  .it.  .lohn  Hiyer  Power  <  o  . 


Electrical 


(^|uire(|  Nipigon  ( drp..  owning  I.. *11)8 
srpiare  miles  of  i  rown  timber  limits. 


I'l  l  HBI  I  (  OMI.MOIN  I  M.IMH  I.H 

iHi  M  « (li*o  •  I  ;|«w  f4»r  '3  1 

iriv  ro«rr  hours  por  Hri.i  rnnl  ^  ppro  W  m  :i  I  ol  >  .SK  , 

.‘ind  I  .*»  r  ;;  r  s(r;iui  rvrr^  Xo  rc-  ||  p. 

pfr'ini  rirsrr^o.  strlolioos. 

I  <m:  I'oni  R,  rn.ui  anu  (H  Hek  n  ki  oms. 

Uriirr;;t('(l  ;iih|  IM vIrilMih'il  In  Ihr 

TYTontrcal  Light,  Heat  &.  Power  Consoiidat-'tl 

M  It  fi  f;io(  «irl  ns  .'ind  I  Ms  |  ri  l»ii<  iiip 

GAS  Dual  Service 


eomnierteed  operations  under  Sir  V\'.  |  a?  a  basis  for  an  i,liil.iri(-)  new  .  pi  int 
G.  .Arnist.re-ng.Whitw  orl.li  A  lAd..  mill 


Low  Rates  for  Service 


Kijrt.lier  I'inaiieiiig  I’robable. 

These  (wo  pri’.jeet  could  n"l  be 
carried  nut  w-itb'0il  addttiona!  finan 
ciTig  Whether  or  not  tbei  are  rtait 
ed  this  year,  it  not  unlikely  itiai 


II  o«|  iir*.  f  o  I*.  X(|t|r''«-ti 

rfMior  'i."  «  t-Mi-  *  f. 

tol.  ''Inin  HMn. 


,  ,  ...  V.  Internattonal  Paper  will  do  sonm 

sliarrr;  of  no  par  eoninion  sfoei  and  .  tons  enu  be  (  arrjeil  i  u'  eeoivimj- ,  public  finanejn-  At  the  end 

rt,-.,ixO(i  rommon  stock  subscription !  eallr.  i  jr.o-  capital  was  not 

warrants.  A..- the  two  ea.l1s  for  ad  .  Biu  power  IfeTebiimtenl.  larger,  and  almost  .^k.m-iri.rion  bank 

ditinnal  paym.nt  oti  the  allottnen'  Th"  niHl  i.s  located  at  Cie  mouth  '  193 n?  were  sh(->wn  on  Ihe  rtecembpr 

.  ertifteate.s  are  made,  further  blocks  I Humber  river,  m  the  water- i  •'lift.  1927.  l-alanee  sheet  Since  the 

of  the  preferred  shares,  eaeh  eoni  I  ,  compani  ha'-  ae-  first  of  the  year  *10.1 19.209  of  addi 

pri.sing  17..’i90  shares,  will  be  (Jepo.-  ifint^ed  timber  lands  aggreg-iting  2.-  tional  7' r  preferrecl  was  underwrit 

iled  with  the  irilst  eompany  j  g,,j  sfpiaie  miles.  'I  lie . .  of  len  and  offerer!  to  preferred  share 

I'ollowing  tills  progressive  deimsil  '  I  SA2  sriuare  niiles  of  fc  ehnl.l  land,  holders;  but  this  will  be  by  no 

'Ug  "f  fiilly  paid  preferi-.'d  ;  iiai-e;,  | ;,  „,j  u.-jo  si|uare  miles  of  '  r.iw  ii  llm- i  means  adetiuate  for  the  expansion 
agatn-'.t  the  allotment  eerlifb  atep  and  its.  and  ba'oan  e:-limated  ?•  >n.l  of  needs  of  the  eompany  during  eur 
"  iir  n  Ihe  final  e.ill  for  payment  is  ;  .ihoiit  i;,(iO(i,0(ii(  cords  of  pulpw  o-ri, .  rent  year. 

met.  tlie  deposilory  (The  Itoyal  1  iiist  |Ma.iorit.v  of  the  (  rown  limber  llcen.ses  .Mtliougli  tlie  polity  of  llm  nyan 


littinnai  payni.-ni  on  i.ne  aiiottnent  p.p  mouth  - 'nan?  were  shown  on  the  rtecemher 

.  ertifteate.s  are  made,  further  Mocks  I Humher  river,  m  tim  water- i  •'IMt.  1927.  l-alanee  sheet  Since  tlm 

of  the  preferred  shares,  each  com  I  ,  .  ompani  ha'-  ae-  first  of  the  year  *10.119.209  of  addi 

pri.sing  17..’i90  shares,  will  be  (Jepn.-  if|i,),-f,,|  timber  lands  aggregiting  2.-  tional  7' r  preferrecl  was  underwrit 

iled  with  the  trust  eompany  j  g,,j  ^(piaie  miles.  'I  lie of  len  and  offerer!  to  preferred  .'hare 

I'rdlowing  this  progressive  deimsil  '  I  SA2  sriuare  niiles  of  fc  ehidd  land,  holders;  hut  this  will  be  by  no 

'Ug  of  fiilly  paid  preferi-.  d  ;  iiai  e;' | ;,  „,j  u.-jp  si|uare  miles  of  '  r.iw  ii  llm- i  means  adetiuate  for  the  eypansnm 
agatn-'.t  the  allotment  eerlifb  atep  and  its.  and  baiean  e-limated  ?•  >ii.l  of  needs  of  the  eompany  during  eur 
"  iir  n  Ihe  final  imH  for  payment  is  i;,  bout  li.oOii.iKiK  cords  of  pulpw  o-ri, .  rent  year. 

met.  tlie  deposilory  (The  Koval  'Fi(i.'f  iMa.inrif.v  of  the  <  rown  limher  llcen.ses  .Mtliougli  the  polir  v  tif  llm  inau 

(  ompaiiyl  will  (hen  exchange  the  al  are  for  .a  09  year  term'  .and  call  for  agenteni  is  ,-ui;h  Ihat  m.iny  of  (he 

bitmeiil  ecriilieale.s  into  tlie  d  -fini- i  only  a  iiiall  annua!  pay  men,.-,  -.'ifh  imw  properlic..  aeipiired  are  Ire" 

tile  '  eerlififMte  representing  the  no  rlumpagi-  ebarg*-.  itrom  morigar-'-''  ami  pro' ide  a  lai'g.', 

■  bares  covered  by  each  allotment  IViwer  is  derived  frnni  a  by  dfo- j ''.’''d't  b  i'  ktng,  ami  allbougb  it 
cerliticalc.  This  operation  will  com-  eleetrle  tdant  generating  os.'inii  bp  'might  iu>t  be  illogical  to  expect  |tj  i 


!  from  niorlgar-'-''  and  pro' ide  a  larg-' 
■  ereilit  b.i'ktng,  ami  allbougb  it 
'might  not  be  illogical  to  expect  r 


PAINTEII  PK  mXK  PIsn.AVM  Kl  l-X' 1  KU  PISI'I-AAT 


IITOHWAY  Bin. LET  I  NS 
WALL  PLT’l.AYS 


CPMMKKt  lAI.  SKINS 

AS(  MCPAET  SHOW  (  AKP'' 


picfe  Ih  •  isruanee  in  fully  paid  defi-  Operating  under  a  bead  of  2.‘2  fc'M.  Iher  tiond  financing,  it  seenm  more 


il,e  h.'d-c-e!cc(ri(  |dant  is  e,irc,-j’e  -.f  ,  probalde  tlial  slock  i."sues  would  be 
expansion  'cvci.gb  the  irisi.-iU.it.i.'ii  ;  ava.iied  of.  This  may  lake  the 
of  1WO  addilioiial  unit  ■  I'l  a  lodl  of  form  of  adddional  .eni.inion  to  b" 

I  'if.i.iii-i  h  I'l  offe:-er|  to  Mia  relioklers.  and  in  fur 

Newfoundl.an'i  rower  A  Pape.-'  i.  theranee  of  .  .o.if.any '  pidiey  would  | 
Ltd.  'Vlijeli  .'tarter]  t.be  Newf.-iml  tniMvc  tbe  i;  iianee  of  ■,  ill, aid" 

l.n.il  VTo.ieet.  was  ilieorp.'o  .'d  I  if  'igld 
I  -xei  of  raciianieiit  in  192:;  1'  ii.i  \  Siciiini’aiil  1  aetof. 

'into  financial  ibffieiiltii ' .  anl  i.'-'pti  li  may  be  pointed  out  tbai  of  ai' 

Sifien  by  Inte'-na'irm.ll  Paper  .i;  ,  proximatr  h  . . .  of  |  in-an.  ing 

effeetei]  ,  p  attractive  terms.  lf.<  ip  done  hy  I  iilerna  t  i'lna  I  I’aper  I'o  and 
’.e.-tnient  is  cpiifinerl  lo  the  pn reb.i '  pijb.sidia rm.-  ip  itm  two  .-jnri  ope  bait 
of  £.i99.no(-|  of  (  (immon  ,  to,-!,.  i;tail.  year,v  snme  (  ictoimr.  |9  ‘  ,,  r,iily 
ing  *2. 1 2.2., 2.99.  about  .E27..'99i,nnii  ba,  l-erti  re.-jli/.eij 

-  through  Issuance  of  coniiimn  sto,  k 

nr/k  PIIA11I  iiiAnr*  1  pp  9ffe-.eied  tiiougii  doubling 

III  \HIIW  IIMI  KrAM*  <91  e,.nimon  10  09.990  .bare;,  of  1,0 

IV  VlIV  ”  ill  VlkljrlUlj  par  fyom  2.79.900  .'hare;-;  of  *100^  par. 
PPPAAirV  ITiir  1/F  1  n  ^ml  f.de  of  Ilm  2."(9,00o  additional 

Nrl  llnlll  HAI  r  Y  rAK  .'-hare.s  at  *70  m  .-torkholders  la,  t 
MUvVni/  lliflll  JP3,.  -If  ;.igpificanl  tba' 

n'crage  market  price  of  rights  in  tlm 
Inlcrnational  Paper  Will  Feel  first  in.-iaiue  was  al'oijt  .kk  and  in 
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Limited 

mSTlLI.KRS  AND  ELENDERS 
VAMJFACTMRFR.S  of  INnn.STRIAI  AI.COMOI. 

; ■/  \i'  I  >1 1  K  'I 

?f)v)  Si.  .Ixnics  Strcrl  -  .MONTRKAL,  Cau'dd  i 


'•  r|ppl»rtn»»  lun«iisi.i 

A.  .1.  F.  MONTABONE,  M.  A.  I.  E.  E. 

loXHii.riM,  i'i.i;i.'l  KM  \i.  iivt.iM  i  is 

SipoetiiKy  Pulp  and  Paper  Mill;  I  leetrical  laiiiipiaenl. 
Power  I’lanfs,  I  tc. 

IMPIKIVf.  rHIMKl  IKtilding 


WILLIAM  .1.  T.  ADAMSON 

I  hnrlrttil  .\ci  iiintf'iiil 

New  Birks  B'jiltJIn'i 

MON!  RK.A!, 

rhei-- 1  y'.  t-ni 


MEAGHER  &  LeHURAY 

>OMi  nous 

>U  .hiPH's  slrorU  M'liiirriil. 

.1.  .  K  t 

•lTr*h‘'H  I  .f  • 'Iifi..!  Hi: 


,  •  ^ 

uheCirculation  of 

JljrfiniinrialSimrs 

^^UTchasin^ pou)er 


George  R.  Neville 

I  rcir  orr|«*r  r;irf|- 

'  X  H «* r 21  ( loi* V.  (v«^<tcr2il  llrpiilrK* 

I  inil  fohhliip  I  .'irprnlr*. 

K"f"i<-(i,.c»  ;  I  (oanriHi  rino-K. 

innipon.i.  IlmKrri. 
l'r:)*.rr-liri(,r  Fncliieerlni;  l.'nm- 
j  nriii,.  I.l'tlttrd.  .  at,, I  st,ni,tnls9Q 
yy  ijtri  I'norr  (  ompno.T 

92,l.9;t.'.,  Kusll.T  .Kfr.-ef,  nOATBIvlL 

IUir.no  I.Hneiistrr  ting.x. 


A  BELT  FOR  EVERY  PURPOSE 

Pulley;.  .Saw.?— Mill  Supplies 

'  N.  SMITH  BELTING  WORKS 

l.is-nii.i  12  vOlfk  ST.  TORO.VTO  2. 

j  Properly  Corporation  of  Canada, 
Limited 

I  — MOH'r4;Ai;K  i.o.axs. 

j  (  loj>  I'rrl  Sfi,  '|'oi*Uc  niiildinK, 

I  Uf'i.  Jst.  A'Rth‘'r?n^  \Ve.«t 

I  MOXTRK^I.. 
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PresifidlK 
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‘mnorsl  Sale-,  yianagor 
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rtstfite  l-onii*  of  $tflO,OOtt  aad  OT»r. 
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C.P.R.  PRESIDENT 
PRESENTS  VIEWS 
ON  IMMIGRATION 


those  of  our  sreat  corporaf  ions,  in  or¬ 
der  that  auithordty  sh<*iild  l>o  vest¬ 
ed  In  mne  or  more  eoninussloners. 
men  of  cxiierieuce  in  executive  work 
and  who  could  command  substantial 
salaries. 

It  is  my  opinion  that  Canadians 
are  fairly  vocal  on  the  subject  of 


AT  THE  LOOKOUT 


(Continued  from  Page  1)  regarded  as  bright,  in  connection 

ises  to  be  even  greater  than  fore-  the. -sale  of  farm  machinery  It 


British  Entry  Governed 
Atiriculturalists  Avail¬ 
able 

GOOD  OUTLOOK 


their  own  conntrv  and  with  good  cast.  It  is  now  indicated  that  Al-  should  be  not^ed  that  power  farming 

reason  \.sT  advierto  voung  Can-  berta  has  seeded  more,  in  addition  is  being  rapJdly  developed,  and  that 

by  adians  who  contemplate  turning  *o  the  increases  anticipated  in  t>as-  orders  for  tractois  and  tractor- 

^  Cir  feet  tow-, nH  tlie  rnitcd  States  ilvatehewan  and  Manitoba.  The  seed  i^cawn  machinery  have  Increa.sed  by 

,  .  1  •  i-niw.  (n  under  verv  f-ivor,hle  100  per  cent,  in  many  districts. 

I  tiiink  It  iiuite  easy  to  say  toomuch.  ‘ms  gone  in  nnaer  lei.^  laxoranu  ....  ‘ 

’  It  is  a  case  of  far  hills  look  green,  conditions  and  in  a  surprusingly  '' hile  this  change  eads  to  an  ab- 

-mil  \(>n  much  -i  case  of  their  prov-  short  time.  During  the  last  year  the  normal  volume  of  sales  It  Is  one  that 

.mil  1  1  .\  mnin  .,  la.  mei  pi  r., i.-ivo  ndded  evtensivelv  to  speak.s  -nell  for  the  Initial  ve  of  the 

iiig  less  so  on  closer  examination,  taimeis  na\o  annea  exicnsneij  lo 


RUBBER  MAKERS 
i  SUBMIT  EXHIBITS 
TO  TARIFF  BOARD 

Declare  They  Have  Not  Used 
Tariff  to  Enhance 
Prices 

DUTY  ^T  IS  ASKED. 


GOOD  OUTLOOK  ing  less  so  on  closer  examination,  t-armers  nave  anneo  exrcnsne  y  ,o  "  UU  I  T  CU 1  13 

We  must  remember  that  ever  since  'beir  meebanieal  enuipmciit  and  this  Tr-  '  /v  - 

Docs  Not  Anticipate  Continued  "’I'.'  T':  I  crorroTn  “quSklv'  »'lons.‘  At  preselit  there  is'  a  large  |  Ottawa.  -  in  support  of  their  con- 

Flood  of  Canadians  to  United  I,;';:",'' whil^^^^^  The  first  ctop  report  of  the  Dank  of  "  beat  for  sale  at  high  tention  that  the  rubber  maiiufactur- 

States.  ^Se^'eondiUons  w  ere  altog^^^^^^^^  ^  |  ers  of  C  anada  have  not  used  the 

'difrcreni.  .As  the  result  of  the  in- i  favorable  situation  in  A\estern  Can-  r^-  „  i  tariff  protection  they  enjoy  .o  en- 


Uy  i:.  u.  nr. 

Preftlflrnt.  <  {intifliiiii  I'jioiflo  n:iil^Tn>.  '  ti 


■fhVe, -oarw.:, I, h  Vni,V  tl..!  .IJ  "  "rtSI'e'a'ir",;;™. !  1"«  l>'-loc  .1  tWlr  s-.o.H.  U>o 

;TI1..  'l«  al»a  al.nut  t..'..  works  '53.:  In  .\pril  as  comparp<l  wlip  I  Association  ot  lanodlan  Kiibber 


Ottawa.  —  in  support  of  their  Con¬ 


ors  of  Canada  have  not  used  the 
tariff  protection  they  enjoy  .o  en- 


Agrlculturists  comprise  onlv  about  "as  most  marked,  and  (  unadian  i  I  ne  .sra.son  is  also  aitoiir  tw  o  wecK 
„  .  c  .  .  ,  ■  .■onim‘->ns  suffered  in  contr.a.s;.  late  in  Ontario.  In  both  promneo; 

five  per  cent,  of  the  total  popu.ation  ^  ;,pparentlv  ended,  i  there  arc  considerable  areas  when 

of  the  llritisli  Isles,  and  -igricnltnre  I  jj,  gfsnjnj.  i„io  jts  normal  M’Perations  have  been  delayed  by  ox 

is  nmt  one  of  those  industries  I  |,J,.„‘ard  stride,  iiiid  I  do  not  think  '  wetness.  In  The  Maritimi 

which  an  over-supply  cf  w  orker's  is  I  more  of  lack  of  f’roviiu-es  average  weather  condi 

a  frcriurnl  condition.  It  is  “Iso  ^  f,,,.  jjj,  young  people.  '  t''''is  liave  prevailed  and  work  oi 

claimed  that  the  regulations  gin ern-  .i'-ijj,  hoar  ahotit  it  the  bet-  tlie  land  is  under  way.  In  Uritisl 

ing  The  medical  and  civil  examina-j,  [,,  •  i„  me  main,  it  will  not  be  ‘’olumbia  cold  and  wet  weather  ba: 
Tion  of  those  who  would  come  to  over-nun b  abim  nuule  the  season  about  three  week; 

Canada  from  ihc.-e  , -lasses  prosi-.u  -  mimt,er  of'  voung  men  who  arc  1  l“tc.  but  prospects  are  now  favor 


The  sea.son'is  also  about  two  weeks  i  133.2  in  April  as  compared  with  Association  of  Canadian  uuDoer 
late  in  Ontario.  In  both  provinces  132.8  in  March.  Three  of  the  main  l-lrms  submitted  brUtfs  to  the  Tariff 
there  arc  considerable  areas  where  pronps  moved  upward,  four  moved  Advisory  Hoard.  The  rubber  mak- 


operatioiis  liavc  been  delayed  by  ox-  downward  and  one  was  stationary.  e..i  al  ilic  request  of  the  bo.iid  p-.it 

cessivo  wctnes.s.  In  The  Maritimo  I’rices  were  higher  for  -13  eonimodl-  in  oxbibit.s  of  various  types  of  rnb- 

f’roviiu-es  average  weather  condi-  ties,  lower  for  30  and  unchanged  her  footwear  to  prove  that  when 

tiiins  liave  prevailed  and  work  on  lor  quality  was  considered,  rnliber  to 

file  land  is  under  way.  In  Uritisb  Vegetables  and  their  products  rose  wear  was  as  cheap  in  (.iinada  as  in 


such  difficulties  that  :hey  .n-o  having  Vo  he'  leaving  Canada  to  “blc. 

an  adverse  effect  upon  iliis  highly  ^p]vps  is  to  add  addition-  1 


desirable  elas.s  of  immigr.ilion. 

I  would  not  alt.gether  agree  that 
conditions  in  this  (onntry  which  a)>- 
peal  favorably  lo  contini'iicils  do  not 
appeal  to  the  Hriiish  people.  It 


r  about  it  the  bet-  tlie  land  is  under  way.  In  Uritisb  Vegetables  anil  their  products  rose  wear  was  as  cheap  in  Canaila  as  in 
lain  it  will  not  be  Columliia  e-old  and  wet  weather  has  from  1111.2  to  Itifl.T  chiefly  Iiecaiise  the  United  States.  There  are  .about 

i  ovcr-nuii'li  ahem  niaile  tlic  season  about  three  weeks  of  liigher  level.s  for  grain-e.  flour  seven  per  cent,  higher  prices  on 

aung  men  who  are  1  Inl*-'-  but  prospects  are  now  favor-  and  milled  prrduets,  refineii  sugar,  tires  in  this  country.  'I'ho  contpanie^.s 

leav'ing  Canada  to  “blc.  ha.v.  straw,  and  apples.  .Animals  and  tleelineil  to  ilisclose  their  e-osts.  the:!- 

is  to  add  ailditicn-  i  ^  ^  their  products  declineil  from  M-1.0  representatives  said. 

-  distant  bulls,  that  Indu.strial  eniployment  in  |■;^na>da  to  1-10.1.  advances  in  liog.s,  sheep  and  ’I'hc  Consumers'  Ixtague  is  asking 
adv  made  to  ap-  a;  the  beginning  of  .April  showed  a  leather  being  more  than  eounterbal-  lor  a  reduction  in  tlie  taritf  on  rub¬ 


ai  glamor  to  the  distant  bulls,  that 
are  perhaps  already  made  to  ap- 


delectablc  than  they  are  slight,  decline,  according  to  returns  anced  liy  declines  in  cattle,  meats. 


The  e  onsnmers'  Ixtaguo  is  asking 
for  a  reduction  in  the  tariff  on  rub- 
lier  goods,  e-lainiing  that  the  pro- 


A  FORECASTING 
i  FIRE  SERVICE 


cultural,  while  Gre.M  Hritain  is  over-  ^iil  more'  qiiiekly  he  madf 

whelniingly  inilusirial.  and  ili-'n-  is  jivailahle  ns  the  eminfrv's  poptilation 
con.sequently  a  mne-h  greater  per-  inm-emed  by  de.sirahle  anel  prop- 
eontage  of  people  in  i-  ntinenfal  p,.]y  f;,iperviseii  immi.gration  and  eol-lfirms  aggregated  S42.010  jier.-ons.  i 
countries  who  are  aelmissaMe  into  „nh;ation.  |  compared  with  811.2.81  in  the-  prece 

I'annela  under  the  iiresent  regiila-  - - 

tions  re-^tric.Cng  the  entry  to  agr  -  1 

etlMurists.  If  such  a  convii-tion  ihae^  1  CnDLf  AWIIMf 
not  e,\is-t  it  is  probable  it  ronld  best  1  vllL  vrtlJ  1  li"  vl 

be  dissipated  by  m.aking  entry  iiitni  fiinr 

I'anada  easier  for  the  aeeept.able  LII^L  VLI^yll  I4 

elas.ses.  It  i.->  imperative,  of  e-oiir.se.  I  1  fllu  Uljll  T  Ivlj 

that  there  should  be  jirnjK-r  and  siif-  j  _ _ _ 

fieient  inspeetion  of  intending  immi-  ,  ProbabiHtie.x  Play  a 

grants  in  order  to  ensure-  that  those-  r»  1  o  •  n 

who  come  are  medically  anel  mental- 1  Real  Part  in  Prevcnlcve 

ly  fit.  but  I  am  of  the  opinion  that  j  Work 

The  method  of  cnnelue-ting  e.xaniin  1  -  _ 

tions  rhonld.  and  i-ould  Im  i-hanged  j  Ilie  Uiiehei-  Uorr.-t  In¬ 
to  make  them  le.ss  emliarrassing  .-inei  . 

more  i-.oiivenir-n-t  to  the  intending  im-  ,  'I'istrie.--  .Assoi-iation  is  onl  to  put 

migrant.  'weathe’v  forecasting  in  forest  pro- 

It  is  )o-oliahli'  tha.t  at  the-  pre.-i  ill  iferiieui  on  its  feel  in  tjiiebei-.  Core- 

time  there  are  in  the  ihrre  ffairie  |  r;,.,,  nrohaldlitie.s 

Pr 'A'incTs  juboin  2-»,*>*^^b****'^  ol  -ii  •  i  •  i. 


in  fact.  t.aWii.'.ated  Iiy  the  Deutiinion  Bureau  hnller.  edieese.  eggs,  lard  and  some  loetion  ran,ging  from  20  to  .10  per 

appeal  ie>  the  nniisii  people.  iii  '|■heil-  will  he  identy  of  e>pportiin-  of  .'star ‘-tics  from  O.IOI  employer.^  of  llne.s  of  fish,  l-'ihres.  textiles  anej  cent,  is  too  Itiglt.  K.  .J.  Deachinan. 

should  he  renieiirhereei  that  the  (  im-(j|.^.  i-j.,,.  y„nnir  Canadians  in  Canada,  l.nhor.  each  w  ith  a  nitnlmum  of  1.3  cm-  textile  proiluets  fell  off  from  170.8  to  counsel  for  the  league.  I'onlended 

linental  e-ount.ries  are  lar.gelv  iigri-  j  .jp^j  jj  Piy  i,piipf  that  those  oppevr-  ployees.  representative  of  all  indii.s-  ItiO.2.  advane-es  in  raw  cotton,  jute  that  33  per  cent,  ot  llie  e’Osts  of  the 

"  ”  . tniiitie.,  wiil  more'  qiiiekly  he  made  tries  exee-it  .igrieultiire.  fishing,  and  wool  Iieing  more'  than  offset  by  .'tidustry  in  this  country 


av.-iilaiilo  ns  the  cminfry's  poptilation  hunting  an-d  highly  .‘-.pei-ia!i7,od  hii.s; 
is  increiscil  I'v  de.siralde'  anil  prop-  ness.  The  working  ferrees  of  tho.si 


declines  in 


ness.  The  working  ferrees  of  tho.se  and  silk  products.  Non-ferrous  met- 
firnis  aggregated  S42.010  jier.-ons,  as  als  and  their  prevlne-ts  were  01.3  as 
compared  with  811.281  in  the-  preced-  eotniiared  with  01.2  last  inont.h,  Klee-- 
ing  month.  Tho  emrloyment  inilex  troljtio  i-opper.  lead,  fin  ingots,  ami 
doe-line.d  from  Ihl.t  on  Maieh  1,  to  spelter  advanced  slightly  while  an- 


im.ii  al  the  liegiiining  of  .April,  a 
eompared  with  08.2.  01.4.  87,2.  80.' 


87.8,  SO. 8  an-d  Sl.l  cin  Apr:!  1.  102i.  ir.O.O  eiiie  mainly  to  .‘■eas'rna!  ile- 
1028,  102.3.  1021.  1023.  1022  an  1  1021.  r.lines  in  e-oal  prices.  The  price  of 


respooli  ve.ly. 


Pfobabilitie.x  Play  ai  e  .nr  luadings  for  May  .3  showed  an 
Real  Part  in  Preventive  c'm-rea-e  of  .313  .-ars  over  the  pre- 
.  \  loiis  week,  (rr.-nn  w.-is  he.ivier  by 

Work  ((ly,  coal  by  712  i-ars  and  liim- 

-  -  I  her  lo'  4 06  ears.  There  were  de- 

I'he  ijiiehec  I'ore.-t  In-  I  creases  in  live  stock,  pulpwnod  and 


dttaw.i.  I'he  ljuehec  I'ore.-t  In¬ 
dustrie.--  .Association  is  out  to  put 


eement  rose  .‘har|ily  in  some  locali¬ 
ties.  Iron  and  its  prodnels  re-- 
niained  sialionar.v.  while  wooel  ami 
wood  prr'dnets  and  e-lirmieal.s  and 
allied  products  sliowed  only  minor 
cltanges. 

^  ^ 

Schw.ih  ;itu1  John  Kns- 


ini're'handise  of  103  cars,  .>81  <-:trs  |.py,  jn  the  steel  and  moirr 

anel  ■•"0  I'ar.s  respee-tivrly.  e  onipar-  industries  of  .America,  w  ho  have  liotli 


hand  available  for  so*, Irnirii t  wUhil) 
1.3  miles  of  evisling  railway  liur.s. 
This  i.'  varied  in  quality  and  cle.-ira- 
hility  It  j.-.  held  l>y  railw  a.v >.  other 
roipora ; ions,  the  I'rown  and  h>  in¬ 
dividual  owners,  .-’ml  its  prii-c  wouh! 


while  still  in  the'  iD'alli-.v  stage  ha.- 


eei  with  the  same  period  in  1027. 
loadiiig.s  were  heavier  h.v  2.810  ears 
al  81,278.  the  largest  inrretises  being 
in  niereh.-indise  of  1.70.3  i-ars.  mise’cl- 


the  fire  laneoijs  freight  of  811 


protec  tii.m  scheiuo  of  westcni  1  ;in- 
;ic)a  and  Cnited  .'Stales,  1’.  '/.  I'aver- 
Itill.  c'I’.ief  foresiei'  ot'  British  I'olum- 


wood  of  300  cars.  Itiinher  of  28.8  cars  n,.-in.  who  ariilcd  that  as  to  an  elei 


tinil  other  forest  products  of  282 
ear:-;.  Intal  car  loadings  dtiring  1028 


-  -'lid  its  nrice  « ould  i '^'o-  si'f'aking  in  connection  with  rc-  up  to  .Alay  .-ilh  amounted  to  1.123.881  ,ir.:,ncier  forertisl  that  1028  w-ntild|^  '  .  ' 

vhci'c  -U.out  8|ip  to  liability  of  fire  hazard  forecast-.  | ‘Mfs  ti.s  against  1.o87.l20  lor  the  jy,p  -,-p;iiest  yetirs  in  lliei 

■  I  stated  thill  out  of  no  loi-al  24  hour  ‘'“i""'  period  in  1027.  motor  industry;  !,<'  saw  no  danger  ■ 


of  over-produef ion. 

V-  *  -Y-  Y- 

The  dollar  volume  of  trade  in  the 


pet-  iie-rc.  ;  ,  ,  ;  .  ,,  '  •  si  it  uciw.  i.,  . . .  -  cmintnes  ;is  indicated  by  tliesi' 

In  it  gcnri-iil  wiiy  tlm  atlitmlf  of  j  ”’‘Is , ‘r)*-’  p..p  -^.rre  1  s  r'  ,  '  ,  n  a  ♦  -  i-  ,  over-produef  ion.  s;,mples  were  approximately  the 

labor  towards  immigrafion  cypresses  1  ■”  B<  .  On  we.  e  .  on  ee  I,  .s  ^  heports  to  Bradstreet.s  indieate  Y-  Y  Y  Y 

the  fear  that  a  large  influx  of  se't- 1 f'hffcet  ‘tnd  0  wrong.  inat  the  fine  weather  experienced  The  dn-’lar  volume  of  trade  in  the  Xhe  rmtliielioii. 

tiers  into  t'anadii  would  result  in  a  ‘  consensus  ot  opinions  of  al  ,.,)ring  the  past  week  has  been  help-  United  States  dti-ring  the  week  ended  j.  mniended  on  behalf  of  the 
drift  towards  the  town.s  and  cities  to  !  J""";:*'-*'"  "  ""  'fade  conditions.  AVholesale  M.ay  5.  as  indiratecl  by  figiire.s  cov-  rubber  m-mn  iS^ers  thlf  tbc^H^^^^^ 

re,=nlt  in  une-niployment.  ami  an  c.ver  ,''c  co'm'rrsanV  with  '  i.lV  "the  "loci'  payments,  was  greater  p,,  pneumatic  tire  plant  in  Canaela 

s'tppic  e  wo-kers  tending  towards  a  ..haraeteri-ties  and  the  .1-'-*-  prodneed  from  8,000  to  8,.30O  tires  a 

general  hnvenng  cvt  wages.  I  he  .an-  ahsolutelv'  nece-s.arv  to  I'.om's  .ind  cnls.  boots  and  the  eorrespo-tdmg  wec'k  of  last  year.  r],.,v.  whereas  the  largest  plant  In  the 


irions  eotton  faibries  went  into  rtiw  maleritil.  a  large  pot - 
I'ts.  Non-ferrous  met-  tion  of  whieli  wtis  for  raw  rubber 
irodiic'ts  were  01.3  as  o'"  "hieh  the  t'tinailian  manufaeturor 
01  •’  last  month  KleV-  lu'iight  on  ecmal  footing  with  the 
le.ad.  fin  ingots,  ami  l  'Sovemeen  pc^r 

'd  slightly  while  an-  ‘'f"'- 

[timonv  ;ind  b'r.ii  pipe  clcelined.  Non-  tliese  woio  agiece  to  to 

metallic  minerals  fe  ll  from  170.1  to  ohout  the  .same  ,n  the'  two  .•mintrios 
tlv  to  .-eas-na!  do-  "“s  a.so  he  overhead  of  .0  per 
►rices.  The  price  of  Aceordtng ly  the,-.'  w as  on  y 

i„,.,ie  2i  per  rent,  of  the  i-osts  left  on 
iH  it-  oroiiiict  -  ^  rc-  "I'ich  the  U.  S.  might  have  some 
^h-tc  «  ^  no  I  I  advantage,  ami  the  league  took  the 

ir.v.  w  I  ,  ooe  ,  I  ^  Dosition  that  a.  protection  of  from 
and  chetnic-als  a.nd  ...  . 

showed  only  m.nor  cirenm.stances.  - 

v.  ^  .Arthur  Uannay.  secretary  of  the 

.  „  Rubber  Assoeiatiem,  was  exaniineil 

‘hwah  and  .lohn  li.is-  brief  he  had  submitted, 

the  steel  iind  h’ft"''  ;i„fi  be  i-ontended  that  a  rc'dnc-tion  in 
erica,  who  have  both  rliities  vvinibl  e'liabre  the  United 

oni  l.nrope  ari|'  op-  ^,.,,cs  maniitaeltirers  to  gel  by  the 
are!  to  the  htisiness  j,,,p,pi„^  \(.,  jinrl  flood  the-  I'anailiau 
fn  labor  is  prnspei-  when  under  stress  in  their 

^'"''^,„'.''^ovvn  unfry. 

e  Bethlehem  ih.iii-  -piirre  vvas  i-onsirlerahle  clisciissiem 
1  that  as  to  an  clc<  -  .jj,  exhibits  of  footwear,  but  1  hair- 
ms  nr>  longer  affeet-  ,  Moore  said  that  from  his 

The  t.f'net  :i  .  lo  ors  pxn.rnination  of  them  ami  the  advii'o 
that  IhCS  wonlcU,,^ 

:iealrst  ve.iis  in  m  board,  the  prices  in  the  ^ 

lie'  snw  no  (iangoi  countries  as  indicated  by  tlie.si' | 

_  .  samples  were  approximately  tlie  j 

3-  A-  same.  1 

lume  of  trade  in  the  Xhe  rnitliieliciii. 

i-ring  rhe  week  ended  j,  contended  on  behalf  of  the  i 
ated  by  figiirc.s  c<r\-  rubber  manufacturers  that  the  larg- 


jilst  returned  from  Ihirope  are  o),- 
timistic  in  reganl  to  the  htisiness 
outlook.  ••AAhen  labor  is  prosper¬ 
ous.  prosperity  .-reins  to  sweep  the 
nation."  saiil  tbe  Bethlehem  chair- 


tion  vear  elections  no  longer  affeet- 
ril  business.  The  (ieneral  Motors 


suppiv  ef  w'orkers  tending  towards  a 
general  lowering  of  wages.  'I'be  an¬ 
swer  t,i>  that,  I  believe  to  :*e  in  th? 
statement  that  under  a  properly  su¬ 
pervised  s>stein  of  settlement  there 
woulfl  be  n-i  large  drift  to  the  towns, 
liir  that  the  cteady  growth  of  the  ru¬ 
ral  ivoptilation  w  .ulel  steadily  aug¬ 
ment  the  market  for  our  domestic 
niantifaeiures,  anel  thus  greatly  in-i 
crease  tlie  market  for  labor  in  indus¬ 
trial  centres.  AA'iih  tlie  .'-teadilv  ad- 
vane'ing  developnient  of  our  natural 
resoiirees  whie-h  now  sec.ms  to  liea-- 
sT'.;-ed  for  the  immediate  future,  tlie 
market  for  la.bcir  in  this  conutry 
should  greatly  broaden,  anel  vvc'.iM 
very  probably  more  than  take  e-are- 
e.r  aii.v  e-ii ywarils  drift  on  fin-  part 
of  a  snial!  number  of  tinsuitahle  farm 
workers. 

Saving-  Intensive-. 

e'anada's  average  wealth  per  eap:- 


be  i-onversant  with  all  the  loe-al  111  ►  r  ,  o .101..  ror-n.  uo ,  p.,,  pneumatic  tire  plant  In  (  anada 

weather  e-haraeterl.-ties  and  the  elis-  ^'-tber  Die  preceding  week  or  prodneed  from  8,nnn  lo  8,.30O  tires  a 

trief.  are  ahsoliitelv  nei  ess.-irv  to  ",  p'"'’:  '' day.  whereas  the  largest  plant  In  the  : 

guarantee  reallv  M.-ofnl  and  depend-  "  to  the  weekly  sUtement  ot  ,-p„pp  produced  .32.000  per 


uuarjinreo  really  u-ofiil  an*j  (iepenrj-  'rt  ^ 

able  weather  foree-asts.  beeaiise  ihe  1 

fire  protectionist  in  charge  of  the  '00k  gives  eonfidenc 
liazarel  fnree'tisting  work  bases  b!s  i  joarkets.  .Merehan 
24-hour  preeiie-tion  mainly  on  Ilm  considerable  f|uan 
wealber  forecast.  ope;  export  trade  c 

British  1  olumbia  liu.-  fotind  flic  keeping  the  shipping 
local  weather  forecast  officei-  of  in-  * *  onadian  visib 
valuable  assistance.  Quebec  will  "heat  show  a  fiirtli 
short  I V  have  a  .special  officer  fiir  2. Sou. 000  biisheks.  w  h 

this  work.  The  imnirie  province:-  about  a  firmer  feelin 

want  siieh  an  offieer.  iiariieiilarly  in  The  flour  mark-.  t 
connection  witli  their  aeroplane  op-  miners  reducing  their  prices  on 
erations.  Ontario  expressed  the  spring  wheat  grade.s.  The  increase 
need  of  such  an  nffb-er  in  the  recent  hi  pasturage  lands  has  eatised  a  fall- 
rangers'  meetings  held  in  Siidbiiry.  ing  off  of  one  dollar  per  ton  on  niill- 

year  the  .Minister  of  Marine  feed.  .-Atocks  of  butter  and  elieese 


supplies.  Tbe  promising  crop  out-  the  Deparhnent  of  Uommeree.  The  increased  production  en- 

look  gives  confidence  to  the  general  general  level  of  wholesale  prices  ,1,^.  pij.  firms  in  the  United 

markeis.  .Alerehandise  is  arriving  again  .a-d'v'ance  frae.tionaLlv .  pra' -  ;6tates  to  prorluec  at  low-er  price.- 
in  eonsiderable  quantifies  from  Jiiir-  tioally  reaching  the  1326  average,  (fiaj,  jn  (  anada.  Protection  had  to 
ope;  export  trade  continues  heavy.  1  ottnn  prices,  although  lower  than  ,,p  maintained  for  Canadian  firms  if 
keeping  the  .shipping  industry  active.  l^e  prev  ious  w  eek,  were  higher  vv  ere  to  survive  the  competition 

'Ihe  Canadian  visible  supplies  of  4han  ve.ir  ago.  Iron  and  steel  pri-  pj--  foreign  concerns, 

wheat  show  a  further  decrease  of  sbrvwing  no  <-ha,r.gc  from  the  ,,  contended  by  the  repre- 

2.80i'i.000  hiishel.s,  w  hich  has  broiiglit  PfV'ceding  week,  were  lower  than  -cniative.s  of  the  rubher  Industry 
about  a  firmer  feeling  in  the  market.  year.  AA’beat  price.s  were  con-  ui'tually  tlie  salaries  paid  in  the 

The  flour  mark-.t  continues  quiet  siderably  higher  than  a  year  ago,  fnited  States  and  Canada  were  ap- 
millers  reducing  their  prices  on'  copper  prices  making  the  same  pi-oximately  tlie  same.  Tho  United 

spring  wheat  grades  The  incrc...:c  compari.-ons  with  last  year.  States  had  a  steadier  market  than 


and  I-'i.-beries  authorized  a  special 
grant  of  .812, .3uu  fo,-  ,hc  advancement 
of  fire  weather  foreca.st  service 


ill  Canada  show  an  inereas,'' 
same  period  a  .vear  ago. 


ot  firo  vveather  foreca.st  service  supplies  and  active  biivin 
throughout  t  anada,  a  .sinular  appro-  |  raii.se  of  the  advance  in' nr 


compan.-ons  with  last  year.  States  had  a  steadier  market  than 

Y  -Y  Y  Y  was  tho  ease  here,  due  to  the  differ- 

■  The  stiong  position  of  three  of  the  ence  in  climates,  and  areordingly 
'  luisic  industtics  of  the  U.  S.— ('on-  Canadian  companies  cotild  not  give 
'slriK'tion.  iro-n  and  steel,  and  motor  '  as  steady  employinent  a.s  tho  firms 
vohiclos  -hows  tho  firm  foundation  across  flic  hordor.  Iloncc  tho  year- 
on  which  business  is  building.  Tho  "“’iW  '•f'  10"<'r  in  (.'anada. 


ia  i.-  eom.paratively  high,  as  is  priation  i.-  al.-o  available  this  year 
shown  by  the  fact  that  th('  rate  <►:  it  appears  as  if  part  of  this  appro- 
p,'r  (-apiia!  savings  in  the  (hartered  priation  might  be  .-pent  to  advanta 
iuinks  i.)  among  tlio  fij-.-t  two  11.-  in  placing  special  pi ovineial  wcarh 
tiirei  of  tho  nation-  of  the  <  ntire  forecasters  in  tho  fi('!d.  a.-  tlie  pi-r 
vv  •  rid.  and  I  do  not  know  uf  any  cu'  foreea-t.s  are  no;  sufficient 
country  having  groate.-  or  as  great  local  and  accurate. 
pot<'UtiaI  wciilTh  in  ivrosprct ivo  min- |  -  - 

;;,:l  ziz ;S"  doyaf  PRFIVI!SR<v 

any  grnit  rush  of  immigration,  pro-  IlV  1  lllJ  I  llLilTlitJLiU 
bahly  hf'caiise  it  is  only  compara-  rr||x|p«i  /v/vn 

tivclv  ,.-<-enrly  that  oven  comidiau-  IIN  lUI/Lk  LIfIflU 

liavc  come  to  rcali/.o  something  o' :  llIllLiLl  1  LiV  1/11 

tho  oxtont  of  these  re-  un-os.  Cer-  - - 

tainiy  the  world  has  not  heard  <•'  Commodious  Facilities  For  tht 
them  to  anv  great  etent.  am!  is.  m  ..  r  r»-  r»  1  , 

fact,  only  beginning  to  awaken  f.,  Transaction  of  Big  Bank’s 
their  ('xi.--t,'nce.  l-’urthermore.  any:  Business 

great  nish  of  immigral  ion  ih:C  _ 

might  rxi--;  is  .-onfrollcd  l>y  the  rc- ,  Tj,,.  !,,,,ik  premise.s  of  the  F.'ov 


great  I  local  and  accurate. 


rau.se  01  tne  advance  m  jirices  in  ili,.  1 
live  .stock  markets.  1 


ill  placing  special  pi  ovineial  weather  j  has  been  a  .-light  bur  un- 

forecasters  in  tho  fi('!d.  a-  tlie  jn-e;.  ”’''f“'<4'ab;o  expansion  of  Im.sinoss 
cu'  foreeast.s  are  no;  suffieientlv  ba.-t  month,  lea.-.:  uia.i'k.'d. 


ROYAL  PREMISES 
ON  THREE  FLOORS 

Commodious  Facilities  For  the 
Transaction  of  Big  Bank’s 
Business 


iporhap;-,  in  Qnebee.  but  plainly 
\  i-siblq  Throngbop;  the  lioniinion  and 
in  all  th'’  major  linc.s  of  activity  ac- 


Breokmire  Kcononiic  Service.  In(-..;^"''  the  wages  for  tbe  actual  time 
says.  Rerentlv  the  volume  orimilci-  "'oiked  was  about  the  .same, 
ing  eont-.ae.ts  has  been  running  con-  average  co.st  of  rubber  goods 

siderablv  in  excess  of  a  year  ago.  ■-eldintanadawasabontscvcnpor 

indicat  ing  possibly  a  record  .vear  ana  than  in  tho  I  nitcd  , 

accounting  to  ‘  The' briefs  submitted  showed  That! 

for  the  rise  ,n  steel  orders  and  steel  , 

output  .A  otor  output  starting  from  ssn.opo.ono  word,  of  finished  , 

a  low  level  in  December,  is  now  fast  a  year.  The  firms  bought  raw  j 


ording  to  the  Monthly  Review  of  the  appri  aching  the  figures  reported  |  materials  of  about  .8.3P,Oi>P,POn  a  year. 


Til'-  hank  premise-  of  the  I 


Rank  of  Nova  .8cot.ia.  Tax  payments  *asi.  spring.  I  his.  too,  means  a  ;  pf  vvhicl 
linexrellent  guide  to  the  eond'ition  of  Sweater  demand  for  steel.  I'afiHcd  ja. 

the  buying  public,  are  being  ma  le  orders  of  tho  steel  corporations  are  — 

with  nniisiial  promptness;  and  fven  running  close  to  4..300.bno  tons,' - 

"hen  a’ln.vance  i.-  made  for  iiiri-ca;  -  !  "r  nearly  1,000,000  tons  ahead  of  DcO. 
ing  effieiem-y  of  the  niachinei  y  ;or  I  1327.  The  volume  of  orders  is  only  [ 
i-'(l!ef-:ing  rm  eniie.  this  be.-peak.s  slightly  ahead  of  1328  and  conside;- 
(ondiiion  of  prosperity.  iably  under  that  of  l-'ehruary  and  Ilowa 

Building  con.stnictinn  of  the  pro.--  !  .Alarch,  132.3,  so  that  there  is  no  In-  (lent  of 
ent  .se.-tsen  is  wed  under  '.vay,  lli-.;h- ;  dteation  of  inflation.  system  i 

way  construetlnn  on  a  broad  Y  Y  Y  Y  outstaiif 


of  which  817,138,000  is  bought  in 


Death  of  H.  G.  Kelhy 


Howard  G.  Kelley,  former  presi-  I 
(lent  of  tho  (irand  Trunk  Railway  j|L 
system  and  ten  years  ago  one  of  tlnf 
outstanding  railroaders  of  Canada.  I  — 


/  QAtlMANTItD^  ^ 


W\  COTTON  FABRICSy 


iomtnton  textile 
(^ompanii  IHtmtteb 

BOARD  OF  DIRECTORS: 

Fresident  Vice-President 

£ir  Charles  B.  Gordon,  c.b.e.  Sir  Herbert  S.  Holt 

F.  G.  Panieis  j.  P.  Blacr 

AVh  A.  Black  .I-as.  H.  Webb 

ANNUAL  REPORT 

For  Tvv-civc  Months  Ended  March  31st,  1928 
ASSETS 

Land.  Buildings  and  Machinery  (.Less  Deprccution)  .  $20,910, 489  32 

Raw  Clotton .  $1,666,9.81.24 

StcK'k  Mfd.  and  in  Process .  1.518,003.41 

Supplies .  316,486.87 

Gash  and  Bills  Receivable .  408.943.31 

Open  Accounts .  2.0,57.236.85 

Insurance .  144,3,55.94 

Investments  (liquid)  and  Call  Loans .  4.828,682.26 

TOTAL  LIQUID  ASSETS .  $10,940,659  88  10,940,659  88 


$31,851,149,20 


LIABILITIES 

Capita!  -  Common  Stock  (authorized  and  issued, 

225.(XX)  share.s  of  no  par  value) .  $15,000,000.00 

Preferred  Stock .  1 .940,6(X)  (X) 

Kinds  .  5,172;000.00 


$22,112,600.00 


Leans .  815.731.09 

Raw  Cotton  Acceptances  .  536,294.45 

Open  Accounts  and  Deposits  (including  Reserve 

trr  Income  Tax  1 .  922.40191 

.'Allowance  for  Wages  .  275.(XX).(X) 

Interest  on  Bonds .  25.860.00 

Dividend  Pref.  Stock  .  33.960.50 

TOTAI  LIQUID  LIABILITIES .  $  2,609.33795  2.609.337.95 

Reserves  (Bad  and  Doubtful  Debts,  etc.) .  266,552.43 

I’u'kt  and  Loss  .A-  count .  6,862,658.82 

$M^8^tjW.20 

C  P.  GORDON.  President. 

F.  G.  DANIELS,  Director. 

Al'DlTORt-'  rKRTIUC'ATK 

W  <• .  -riilv  that  »•  haT»  aiHit'ri  »h»  finanrial  hnoVa  and  rwordj  of  tho  PIVMINION  TEXTILK 
(  OVtI'ANV,  I.IMl TtD.  for  tho  joar  ondod  March  Hist.  It'-’S.  aid  that  wo  haro  obtained  ail  tho. 
tnf'-rrnjtioti  aiol  rapt-  a, ions  roquiro-l  bv  u*. 

I't  our  iirinion  (ha  at)Ovo  Batanco  Shoot  and  RoLaiivo  Profif  and  Loss  Statoroont  aro  proporl.v 
drao.  u  up  so  as  to  ovhibit  a  truo  and  c.-vrroct  viow  of  the  stato  i>f  iho  (.'ompan.v's  aftaira.  aorording  »o 
llu  l  -ft  of  nur  inferuiauon  and  tho  cjpUcatioDs  Riroo  to  us  and  ae  ohown  b.v  (bo  booka  of  tho  ,  om- 

Icuod) 8,  ROSS  A  SONS,  Chartorod  Aorouotants,  Auditors. 


DIRECTORS’  REPORT 

lo  the  Shareholders: 

Your  Directors  arc  pleased  to  submit  hercT^^^ith  the  annual 
report,  covering  the  operations  of  the  Company  for  the  fiscal  year 
ended  31  St  Nlarch,  1929,  together  with  Balance  Sheet  and  Pro6t  and 
1  OSS  Account,  certified  by  your  Auditors. 

Sales  for  the  year  amounted  to  $l*>,797,**01 .77.  compared  wiHi 
$20..^92.708.l21ast  year. 

The  gross  manufacturing  profit  was  $1 ,532,487.43,  and  interest 
and  profit  on  sale  of  investments  $371,.W5.79.  The  surplus  after  pay¬ 
ing  interest  on  bonds  and  dividends  on  Preferred  and  Common 
Stocks  amounted  to  $332,671.22,  which  was  carried  forward  to  the 
credit  of  Profit  and  Loss  Account. 

We  regret  to  have  to  record  the  death,  during  the  year,  of  Mr. 
(  .  R.  Ilcsn  er,  who  was  for  twenty  years  a  Director  of  your  Com¬ 
pany.  AW  ays  a  tower  of  strength,  greatly  esteemed  and  respected 
hy  all.  ills  loss  will  be  deeply  felt. 

1  he  additions  to  the  Print  Works,  referred  to  at  the  last  Annual 
Meeting,  have  been  carried  out.  Twenty  printing  machinesare  now 
installed,  with  space  for  additional  machines.  Practically  all  the 
new  complementury  machinery  is  in  place  and  operating,  and  the 
balance  of  the  machinery  is  being  relocated  lo  conform  with  the 
new  plans  and  routing  of  cloth  through  process.  This  plant  wilt  now 
bleach,  dye,  print  and  finish  anv  class  of  cotton,  silk  and  artificial 
silk  cloths  up  to  silty  Inches  wide. 

Dtiring  the  first  six  months  of  the  year  all  your  plants  ran  to 
capacity,  nut,  owing  to  trade  conditions  end  importations,  the 
production  during  the  last  six  months  was  reduced  to  between 
75^^-  and  50^7.  w  hich  latter  is  the  basis  of  operation  at  present. 

During  the  year  the  Tariff  Advisory  Board  reviewed  the  condi¬ 
tions  in  the  cotton  industry  in  Canada.  We  find  it  difificutt  to 
reconcile  the  facts  laid  before  the  Board  with  the  recent  tariff  sut>- 
nfitccd  by  the  Minister  of  Finance.  The  products  of  this  Company 
v\  ere  given  a  rcduccion  of  from  2W''o  to  7}^%  under  the  General 
I  ctriff  in  addition  to  a  number  of  reductions  in  the  already  in¬ 
adequate  fVeferential  Tariff. 

Your  Directors  w  ish  to  place  on  record  their  appreciation  of  the 
loyal  and  cfhcienr  services  rendered  during  the  year  by  the  members 
1*1  the  Staff  and  Lmployccs  of  the  ('ompany. 

Respectfully  submitted, 

C.  B.  GORDON. 

President. 


PROFIT  AND  LOSS  ACCOUNT 

For  Tuiehe  Month.,  EnJtJ  51st  March,  1923 


.Marrti  IWS— 

on  HonrI.« . 

f  );v  i- Jen'.!-  rrcfprrrt-i  Stock 
--(’omraoDlrtwlc  . 

•  ‘j.lHiiceat  Credit . 


13o.84l^.O<i 

I.12.‘>.0i')0.00 


.March  31st.  1927— 

Balance  at  Credit  . 

March  31ft.  1928— 

Mantilacturing  ^ofit . 

Inferosf  and  Protit  oo  hale 
luvcsLoe.ot.'i . 


■Siidjtpd  and  '  o'lfied. 
h.  .S.  KOSS  A  ^0N8. 

C  bartered  AceoniitantA 
W  Aptil  30th.  1928. 


c.B.  GORDON  President. 
F,  G.  DANIELS,  Director 


th*'  iiijiikcL  for  labor  \\ill  pi  occf''’!  :  ij^  lofty  cciliri".  rrjiiipnirni,  and 

fJ'Bf'u.  !  spachm.-nf  Plauo.-^  of  honor  at 

'i'hf-  application  the  T  nn'’(]  j  ,.ac}i  siti*'  of  the  main  staircaso  arc 

.^latcs  <|iKda  la'v  if»  f  anaflian  boi^n  j  iPp  Il.-t.'s  (rf  hank  cniplryroH 


v.'onid  in'oltahly  liavc  bn!  liitU 
in  clif’cklna  an.v  l^o^cmo•nt  ; 


ubo  sc-vc(l  in  the  Great  War. 

G:i  Ihe  me//.anine  florir  is  a  cafe- 


I  na.s  i)r^nn  unu^iiaUy  early.  Ih-c.-ont  I>ononilc  force.s  soeni  to  be  shap-  sudnonly  at  San  Dio>;o.  fa!.  He  .  cijm-ips  Hays  was  then  at  the  ten  thousand  miles  of  track  largely 

iTidieate  that,  the  in;^  uj)  for  something  like  a  Ijoom  of  seventy  yeur.s  of  age.  He  left  keim  of  the  big  Canadian  road  in  in  praetically  unexplored  territory. 

I  eoa.-ci  iiction  indii.^Tries  liave  herore  tiie  traditional  typo,  according  to  <  unada  lollop  ing  the  creation  of  the  those  days.  Before  him,  Mr.  Hays  v  erc  added  to  the  G.  T.  R.  mileage, 

immi  a  ^ea'on  of  iinprecedenttjd  ae-  '('ho  Hrookniirc  Ik’onomic  Service,  *  anadian  National  Kaihvays  in  IhlO.  possibilities  in  the  extension  of  Hoforclhcworkhadbecncomplet- 
’  p.' :Va!  Mac-  Inc.  Some  irregularity  may  he  wit-  Howard  G.  Kcllcy  was  a  Philadel- i  ipo  steel.  For  location  and  con-  t  d.  the  Titanic  disaster  came  and 

.ean  Giiildlng  Reports  show  con^i.s-  no.^sed  in  the  immediate  future  ow-  pldan,  being  horn  by  tJic  Delaware  j  .sf  ruction  work  he  could  see  nobody  with  the  huge  liner  there  sank  Mr. 

enr  inciease^  in  contracts  for  bi:.-'i-  in-  to  temporary  causes,  but  in  the  on  January  12.  1858.  In  1007  lie  was;  more  dualified  than  Mr.  Kelley  and  Hays  and  over  a  thousand  more  of 

ti  longer  view  the  chief  uncertainties  !  biought  to  fanada  a.s  chief  engineeri  thus  it  was  that  the  engineer  joined  the  passengers.  I'hc  presidency  of 

•  1  V*  -y!?  situation  are  political.  Should  (d'  the  Grand  Trunk  Railway  system,  the  Canadian  road.  Under  him  some  Ihe  Grand  Trunk  Railway  went  to  11 

rontiac.s  fo:  indu.M.rial  buildings  further  nuhlie  .senn*b*!s  m*  -rnuthk  '  -  lu . . .  ^r..  t-^ii . . 


lulians  across  tlie  bovde:-.  The  firnUa  '  u^vin.  where  the  .'-taff  will  have  liim-h 


numiier  js  s*  t  iiy  tlie  number  ot  na¬ 
tional.'  already  in  tlie  fnit'^d  Slates 
r<  jtre.seiiting  the  eoijn:;;.  to  wnieij 
is  I't  li<  applif'il.  Tit'-  uutu'.i'i'  'if 
I 'll  ilti'liim-  !H':-c).'.s  th'-  li'irrior  is  I.-ir:;'' 
fill  till-  quotii  .-truck  foi-  i 'iiii:Mli:i  us 
woulfl  prot'Iihl.v  Ilf-  H.-:  -l':r.  li  Hot 
prt.-atrr  thim  tli'-  iiiiiiili'r  iindcr  m-- 


II. .!(..-  I'.,  in'ni.--..riiii  .iiniairigs  further  public  scandiiLs  or  growths 
Y  Y  ¥  of  (li.sf'oiitcnt  —  "hich  iinqiiestion- 

riic  l),isiiic.ss  stnirttirc  liius  been  ably  lies  lirneiith  the  surface  point 
tijcctcfl  to  some  sf'vcre  tests  rlur-  to  .-,  Democratic  victory  in  the  rloc- 


rlaily.  Alxmt,  7iiii  liiiichc.s  ar,'  .-crvrd  j  siihjcctcfl  to  some  sf'vcre  tests  dur-  to  a  Democratic  victory  in  the  rloc- 
daily  by  the  hank.  .A  men's  sinok-iinj;  the  last  six  months,  says  the  tions  this  fall,  the  spectre  of  tariff 
inss  I'liom.  and  a  ladii's’  rest  room.  |  .Monthly  Getter  of  the  f'anaflian  rediietion  and  fear  of  new  policies  in 
aie  also  f>n  the  mo/.xaniiie  floor.  .An-  j  Bank  of  Commerce.  The  winter  sea-  the  rehitionship.s  of  2:overnment  and 
other  fo.ituri'  is  an  infirmai-v  ftir  |  .son  is.  of  course,  alvvays  one  of  in-  I  Ims iness  might  arise  to  cause  nnto- 


minilif  i'.-  ol  Tlic  staff  taken  stidden-  activity  in  certain  indu.-iries  (ay;ri-  "ard  effect:'. 


Wright  Flexible  Axle  Motors,  Ltd. 
Acquires  Plant  for  Motor  Industry 


woii.d  probnblN  be  -i.--  -.‘a  .  >  i  Iv  ill.  fulturo  tor  instjim-e)  which  at  ol  her  i 'frc;j:nlarii\-  in  hiisinrsi 

greater  than  th'-  nnmhcr  iind  i  i  -  ,,n  ,;poond  fi.- or  arc  the  exrcii- 1  times  contrihiite  lar-.-ely  to  the  na-  I"n2.  Indiislrial  ox 

d:nai>  C'und.tmn.'  limn.-  *'  jtnc  ittifrs.  On  i.hc  fir.t  floor  j  (ional  incnnie.  hut  the  early  jKirl  of  .i:rowinc  \vorld\^  ide  flen 

way  across  the  j  If'-'"!  office  de]i.'i  rtmen  t:-.  a  Iso  din  ing  |  l  he  period  this  vear  wa.-  also  mark-  moflities  will  put  to  we 

look  lor  a  rrmtinueil  '  “t‘-i  room:-  f  r  thf-  <  vecniive  and  dfp.-irt  ed  liy  readjustment.-  in  the  automo-  k'’!*!  tinie  depo.sit 

tion  of  '  anaoian-  to  le  sou  .  i.  ^  |  lucnt  lo'ail'  .  On  tin  -,  lloor  is  located  |  bile  industry,  continued  (Icpression  priecs  will  rise.  Idle  | 


this,  current 


.N'esotiatifins 


concluded  I  and  has  a  floor  area,  of  18,570  sq.  ft 


culture  tor  inslancel  which  at  other  i  irretriilarity  in  Inisines.s  will  not  last  ,  "tight  l-’Iexihlo  Axle  Motors.  With  ceiling  heights  of  II  feet. 


long.  Indiislrial  expansion  and  !  kt  po.-se.-.sion  of  tlie  build-  h-i.sement  of  Ibis  hiiilding  is  siiitalih' 

sro"  inc  world"  idc  flemand  for  com-  :  and  land  formerly  occupied  hy  for  new  czir  stor.'i.se  a'Pi  incomin?; 


__  J.  Chamberlin,  and  Mr.  Kelley  was 
promoted  to  the  post  of  vice-presi- 
diin  In  charge  of  operation,  mai'J- 
tciiancc  and  construction,  one  of  the 
most  onerous  positions  in  the  gift  of 
“y  the  system.  He  had  jurisdiction  over 
not  only  the  Grand  Trunk  lines  in 
I"!  Canada,  hut  also  those  dipping  into 
11^^]  five  states  in  tire  Aliddio  AVest.  and 
travi'rsing  New  Knglaiul. 
j,J„  Upon  letircmrnt  of  Mr.  Chainhcr- 


'i*  V.  ...  '  j  kf'.'id  office  de]i.'irlmcnt:-.  a  Iso  din  ing  |  l  hr  period  this  vear  wa.-  also  mark-  moditic-  will  put  lo  work  fnnd.s  now  Ike  Canada  Carriage  &  Body  Com- |  slock.  Other  Ivuildings  include  a  dry  'kc  presidency  of  the  Grand 

d  laige  I  I'  |.  11, f,  ,  xeciitive  ami  dcp.-irt  '  oil  hy  readjustment.-  in  the  automo-  keld  on  lime  deposit.  Commodity  “  pi'ope-i'ty  located  in  the  grow-  ikiln  LM  feet  liy  8.3  feet,  .'finippc-l  vvitli  Tt'nnk  sy.steni.  romprisin^g  Ihe  Grand 

o  ilic  .--ou  .  I.  I  I  heail' .  On  tlii,  tioor  is  located  |  idle  industry,  continued  (Icpression  pri('es  will  rise.  Idle  plants  will  Ikj  ’P8  siiluirli  of  Mont  real  Kast,  hound- |  a.  conveyor  for  systemalie  Ifindling  of  T  I'lmk  Kaiivvay  and  the  Grand  Trunk 

In-  ''1(0)00111  lOi,-  in,  ;ri, or  vvhich  i-  nreil  ivvice;  j,,  the  Itirnher  market,  the  po.s.-'ihiliiy  pni  in  oper.-ition.  Indnslrfal  earn-  f'*  k.v  Marie.n  Avenue.  (Iniario  ah'l  j  material ;  a  hoiler  ro'nu  4  1  feet  hy  laeific  Uailwa.v.  tell  to  Mr.  Kelley. 
'W  v.:ij,s  Jn  Ifach  week  to  hum  mutilai"!  note;-.  ;  of  comparatively  low  returns  from  tngs  will  increase.  AA'ith  this  will  Demouiigny  .Streets,  and  vvhich  vva.>j4I  feet  vv  ith  two  lioilers.  and  Ihrre  i.s  'I'kat  was  in  1017,  and  be  remained 
icouraging  iiaij-|-)^,.  otficjal  in  charge  h'-re  .'-aid  that  ,  the  -ale  of  wheat  and  a  slackeniivg  come  spei  ulativ e  activity  such  a.s  “eci'iircd  liy  agreement  of  piirchaec  ak-'o  a  garage.  it>  'kat  capacity  until  tke  Dominion 


tl(jn  of  t  iinadian--.  t(.>  the  -oui.ti.  I'|i,-it-nt  lo'a 
■.f-m  -  to  me  that  the  ('i'(momii- out  -  i..,.,  j,o  in( 
look  f  r  the  next.  f''w  v*.),.-'  in  ‘  rach  wee 
country  is  so  encouraging  thatj-|-)^f.  otfic 
v  oiing  ‘  ana'liaris  will  jirobablv  want  j  ,|i,,,,-ter 


million  dollai.-.  is  ,  jn  hu  inct.-  in  the  I'niic'J  States  '  " have  not  yef  seen. 


to  stay  hci-e  anrl  share  in  the  na-  ^  i,e;jp  '-rj  certain  favorable  factors  vvere  oh-  I 

tional  prosperity.  I  think  it  not  too  j  o, I  ,.ome  torn,  others  served,  tiolaiily  a  large  w  inter  build-  , 

murh  to  rxp'-et  that  as  tips  na tiona .  ,  .^^orn,  wa.,  shown  to  the  press.  !  ing  programme,  an  increased  i.ro  j 

development  c'mtiniic-.  and  a.:-.  hf'j,,.iij.  being  prepared  for  the  dnelion  of  minerals  and  ideal  rondi-  I 


p-opulation  ef  Hk'  Cnited  State.-  in-  hurniiiL 

creases  there  will  he  a  n'jrth'vanl  o,., 
movement  which,  in  time,  ma.v  il-  „f  director 


Business  Index 


from  the  1/>vvti  ('ounciH.  It  is  pro- I  The  hiiilding.s  arc  pi  ■'•''fled  ky  a  Government  look  over  the  consoli- 
I  poseel  to  use  the  property  for  I  lie  j  Grinnell  Sprinkler  System,  serve  1  liy  dated  Grand  Trunk  and  Canadian 
I  preitietinn  of  this  new  motor  cai-,  and  la,  water  tank  of  Sti.ntik  ,g:il!ons  capa-  Northern  systems.  Then  be  retired 


jits  operation  is  expertel 


It  is  .sG'ited  that,  h.ised  on  one  from  office.. 


tions  for  the  sale  of  cattle,  hut  <'on- 


rially  as.si.s't  Ihe  industrial  develop-  shift  of  eight  hours  pei  day.  the  plant 


self  hear  a  little  watching. 

.  .  Ilefiiiitc  I’olicj  l.acking. 
.As  to  wtiat  ma.v  he  wiong 


On  111"  third  floor  arc  the  board  sidering  the  situation  as  a  whole  it 
directors  room,  an  imposing  seemed  that  the  best  to  l.e  expected 
a.iTilier.  with  oak  walls,  and  the  way  a  volume  of  business  equal  to 
Thf  latter  is  a  spa- !  that  of  the  winter  and 


eha.mher.  with  oak  walls,  and  the 
|assemhly  room.  Tlu  latte,-  is  a  spa- 
I  cions  luill.  about  t;u  feet  in  length. 


- .  I  o'cnt  of  the  municipality.  vvoii'd  have  a.  prn-dnctlon  ca) 

I’.,;,  of  I  he  land  on  vvhich  the  plant  is  I,.3n0  car.s  per  month,  nr  of  I 

in  .0  I  •situated  covers  an  entire  city  block  nionth  on  a  three-shift  liasi.- 

Ct.s  I>eci'ea.-0  |  m-  . . .  I  ,  , . „„u  .u„  _ _ ai.... 


wnu’d  have  a.  prn-dnctlon  cap;icily  of  |  IMM  STRI.il,  S.lSK.lTL'KW.W, 
I„3nn  ,-ar.s  per  month,  nr  of  t. .31)0  jier  j  Melfo-rV-Indiistn:,!  progress  is 
month  on  a  three-shift  basis.  Ibecc.niing  more  marked  lately.  A 


DeTiiIn 

•  rnc.  Apr. .  . 


fn  orrior,  ho\v^^oI^  to  fjotor-  l  ii>  stoi 


our  iiaiional  rolonizatifoi  orpaniz;’.-  -  fjoi-p  Up*  annual  inofUin;::-,  atui  «trhor  j  mine  tho  artual  stato  of  traclo  i  sui  -  * 

lion.  I  think  it  not  loo  much  l'>  -:<>  ,  ,:;,,be:-ings.  will  i,c  held.  v  ey  has  ,'ccently  been  made  l,v ‘onr  !  ".T 

that  its  chicl  lack  IS  a  (-Icai-cut  (le I- I  ;,r,.  in  the  basement.  |  representative.s  at  the  priiicipa!  i;iupb.v',Mr„t’  .\i 

lullc  policv  ami  e(|n,,llv  (  le,i  i -(  nl  -(-[jp,.,.  jmmi.nyo  vaults.  Dne  ,  business  centies.  The  reports  i-c-  .  -'lo-  I'l  iv 

regulatins  for  its  execution,  the  ex- I  jj,  fp,,.  y;if,.ty  lioxcs.  The  immense  ceived  from  practieallv  all  sonree.s  !  . 

istence  of  which  would  permit  the  framework  weighs  do  tons.  ;  show  a  demand  for  n'losf  products 

corporations  and  organizations  that  ^  heavy  frame  gate,  kept  locked  and  even  greater  than  in  the  corri'spoml  G '10  ,1,111  tiv.-’’  ' 
are  mostly  inicre.sted  in  to  I  on  iza  It  on  frnarded  by  an  attendant,  is  in  front  ,  ing  period  of  last  vear  when  the  i-aimiiiBK— 

and  immigration  to  la.v  down  con-  ,h,.  „,he,'  vault,  which  :  purchasing  power  oi'  the  public  was  ‘''i;'" 

.structivc  jilans  lo  he  follnwecl  ovf;i  jy  about  th'-  -amc  size,  is  for  the  gt-ld  1  at  liigh  a  level.  'I  he  most  favnra blc  '  , •  v,..  . 


lion,  I  think  it  net  loo  milch  lo  .'■:iv  , 
that  Its  chief  lack  is  a  (  Icar-cut  def-  | 
lullc  policy  and  ciinall.v  clca r-cnl  : 
rcgulatins  for  its  cxcciilion.  the  ex- I 


galhei'ings.  will  he  held. 


.Yt.A.tnT.'TH  f  zrt.s  : 

ni.'.. 8(1(1  j-  18.7  I 


78.:,ri(i  j 
II8,L'.'.8  -i-l(il. 


'I  1' ■  .-.im J  I 'I'luc 

i''>'n . 

ir  I.oiiiIIiikm — 


< 'io.,i,l!i  I  i  Vi-  .  . 

Ill.v.  l-tjirniiiuM— . 

I'.l'  Ii,  gl.iS.-,  Wi  ' 


i;(.27S 

1.1  2:!, 881 


I  rnea.snring  81.3  feet  h.v  786  feet  an-d  A  branch  of  the  Canadian  .National  cwnenl  block  |••(ctorv  has  >;,t-irtei4  in 
jemhra.'es  an  area  of  281.840  sq.  ft.  lines  feeds  three  sidings  conneel-  .nantifacttiro  I.Lk.s  for  b'ltuS  p.il^ 
I  I  he  property  Is  valued  at  .$2.'<8, 000  hy  I  ing -to  the  loading  platform  of  the  pogp.s  \  quarter  section  on  tJie 
I  the  town  cmineil.  j  main  building  and  aM  other  depart-  edge  of  the  town  has  been  divided 

'Ihe  inirni  liiiiiding.  w  hieh  it  is  |  rnents  of  Ihe  plant,  thus  providing  into  10  acre  plots  and  is  being  sold 

j  p’linne-l  lo  use  for  assembling  the  j  adequate  rail  facilities,  while  a  dock  truck  gardening  and  strawberry 
!  AA'rigli-t  l-’lexi'lde  Axle  antomoldic.  i:-(  |  situated  at  the  foot  of  M'lriei,  Avenue  cultivation.  Two”  small  poultry 

a  two-.-voroy  and  hasomctit.  solid  I  on  tho  .St.  Kawrcnce  permits  of  direct  rancho:!  have  started*  and  have  met 

I  brick  structure.  142  feet  wide  hy  812  sliipments  hy  water  to  all  quarters  yp^y  fair  success,  one  having 


feet  long,  with  a  total  flooi-  area  of  of  Ihe  g’.obo 


1.000  hens  and  shipping  out  eggs  on 


183,068  sq.  ft.  It  permits  of  two  'on-  The  projierty  is  regarded  b.v  the  ;i  I'air  scale,  and  the  other  just  start- 


peri:-'!  of  year.-.  That.!-  "ky,  .sccunti('s  of  the  hank.  B'>'k  ,  k  ports,  are  those  as  to  the  demand.  !  gr'Vs.','.  w-.-el. 


when  outlining  my  ideas  on  the  sub-  tele- j  .  Iv  in  the  west,  for  Inml.er  -  7  .  - 

jeel  heloi-e  (he  ImmigraluHi  '  om- 1  p|„„„.  is  inside  of  each  one,  in  ease  :  j;,id  other  hiiildin-g  materials,  hoots  '''  I'  ' 

mi-ltce  at  Ottawa  the  o  her  day.  I  C-X-j  i,nvom-  g.-ts  locked  inside.  Micro-  and  shoes.  ,-nhher  p.'oducfs.  a.itomo-  I  . "ts"'  ’ 

jire.sscd  the  (i)nnion  tlial  pe'kaps  .|,.p  installed,  through  |  bile-  and  farm  marhinery.  but  even;imp"rts . ' 

more  ,'X"ciilivi'  cUic'em-y  and  great- ,,j,,  yijgh(c...|  noise  in  the  safej;,;  tpe  fpw-  points  where  '  hecanse  of  I  '"''I'""'’  ■  ■ 

cr  adminis'liative  latinide  won  hi  he  I  ^nring  the  night  r'juld  be  heard  atupusnal  ehcumslHnces.  „o  improve-  I  - 

si'cnrod  hy  a  form  of  orgauization  gig,,;,]  company's  quarters.  rnent  has  occurred,  tho  outlook  is  j  AvVr.'wrrk  Atuy  tr.i 
aicKlclIcd  a  little  more  closely  on  / 


fia rti'-iila rl.v  in  ttie  west,  for  liimher 
and  other  Iniildin-g  materials,  hoots 


l..■.7.^,  1.'.  I 

I.;:!  1.772 


-' •.till  (inn  ,1,  i  tinueiis  chassis  assembly  liiics  being  |  manngemont  a:^  lieing  higiily  deslr-j 
;i.(i:t:L2ni;  i  jn7  !  operated,  whicli  would  (vnahlo  ii  full  jahle  in  every  way  for  present  needs., 
G-onstriiclion  program  to  ho  cari-ied  I  of  AA'right  l-'loxihle  Axle  Moloi's  Kim- ] 
U'-li.',  ,  ctil  wilhoiil  hre:iking  Ihe  lii'i's.  'I'he  ited,  while  availaWe  surplus  land 

I'"'  !  hasomeni  has  a  ceiling  hi'ight  of  It  wjtl  |>ermit  of  duplicating  the  pres- 

7i,r.(;i  t  I  |  fe('t  ai’  l  tho  other  storeys  II  feel.  ent  striictiires.  .lames  A.  AA'right 

18.027  1  8.8  !  The  Jniibling  to  be  used  a--'  a  body  repoi-ts  that  step.-  ai-e  now  being 

janid  paint  sh'ip  is  a'so  of  solid  brick  taken  t-i  place  the  Iniil-ding.-  in  con- 

t>n.(2i  ;  1 1',.8  ttottstrnc'tlon,  tw  0  storeys  high,  mea  <-  dition  for  the  reception  of  manufac- 

is:t  0  I  (1.3  uring  68  feet  wide  l>y  112  fcci  long,  luring  etluipincnt. 


ing  out  with  1,009  young  hens. 


ln(:.;i7  (.r.c  1 
12n,  (18.027 
1 3. 1 1:1.  (tat 


Inves'tor’s  /*ea,cl 

Ihe  J^inanctal  Itmes 


i'HE  FiNANCia. 


1 


iViONTREAL.  iviA  i 


lb,  i'JZS. 
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COnON  COMPANY 
EARNED  8.41  P.C. 
FOR  PAST  YEAR 


_ ...MMMJMHMaBHBS  «v 


May  Be  Considered  Satirfa'.tcry 
When  Compared  With  9 
P.  C.  in  1926 

ADVERSECOMDITIONS 


' !!':v,  ;jril  piv’  i(!rtit  ol 

Hiiw.'iril  Hniith  I'iiprr  I.iin- 

V  liiivi  l•'’nlpiln^■  h!i:  now  piift-nd 
unrlor  i!h'  coiifrol  of  llif'  Hnll-flnrifly 

!  interoxi;;.  lin;,  fo;'  rfinif  yon'-;;  Imon 

I  ill)  ontNtitnfiin.c  ficiiro  in  ilio  linn 
j  pnprT  iiifln.stry  in  c  ana(l;i.  Mv. 
I  Sniitl)  will  continiir  as  prnsidnnt  ol 
I  tl)o  company  under  llio  new  control; 
^  ,  '  ■'  ~  I  there  will  he  no  clian«e  in  snanase- 

oupply  of  Cotton  Hand  Purcliao-I  ment.  New  financins  is  hetnc  offer¬ 
ed  Below  Avcratie  Price  of  '’'*  '’.-eek. 

Year  Saved  Situation— Future  ^  om'n.onJed''  hi.s“'"husiness 

Oitlook  Obscure.  '  I'areer  with  hit  father  in  the  pub- 

- — -  i  lishins  and  printing  hnsineps  in  hl.s 

The  adveirse  conditions  preva.iUnc '  town  and  ha.s  ever  since  bee” 

lhroi),':hni)1.  t.he  industry  ;,'enera.riy  | 
during:  tbe  per'ed  re.-ii'ted  in  lower 
ea.r!ii)ias  for  <  in -id '•in  <  ntloiis.  l/im- 
ited,  as  revealed  in  tbeir  annual  re-  ' 
port  foir  t.lie  ye:;r  ended  Ma.reh  "1. 
ires.  However  operatln.R  profll.s , 
with  earn'n.ss  eiiu.il  to  S.dUr  niay  be  | 

I'finisklefre  1  <d'  a,  tat.isfaetory  nature  | 
w  hen,  compare  1  wiili  U'r  in  the  pre- , 
cervlinc  y  ear. 

tiperaiuic  I'rcTil.  for  the  year' 
amoiiinted  to  ^tl’il.STP,  as  comp.Lred 
witli  .>.it’r'.2r,T  in  the  preceding  yca.r,  i 
Intere.i-t  on  investaneu.t  amounted  to: 

!?ITt.2tfi.  lualiin?:  total  Luoonie  of 
SiiOl.llii.  lioducl.ifin  of  bond  intore.st  : 
at  and  bad  <lr.b!.s  at  SfiJ.'ia. 

left  net,  income  at.  .$1 1h,r,  1  n.  I’re- ' 

I'l  rred  dividend,'  pa.id  out,  at,  $i’in,6r'0l 
and  coninion  d.ivilenrl.n  at  $217. CIO.  i 
'oft  a.  surpliH  for  Hie  fisral  year  of  i 
I  J.osr:  I’revious  surr’us  w  a..- 1 

lu  ousilit  forward  at  $2.7"7.5t>.T.  niak-  : 
ini  a  iirofit  and  bus  ba.lanre  of  $2.- I 
71'!. Pin  in  the  c.iirrciit,  report.  | 

Profit  ,ind  loss  fiprures  for  the  pa,st ; 
three  years  c,ompa,rti  a.s  [oMowf. — 


i:.n.|  int. 
imd  d-'Mi 


.‘.11  rpl  II.' 

I  rov.  Mirp. 

r  and  I... 
hnl. 

I'l’  en  com 


1327-','$ 

in:.8-2’6  1 

% 

% 

?  1 

426.673 

.•..•iH.n.-.s 

174,213 

,:>:.4n7 

32,622  ' 

6nt.l  I'l 

fi:i.7nr. 

642. 6sn  1 

1  4.5. 6, -.1 

1.34,324  1 

i;.!.;,'. 

2.':.637  i 

4  43,51.1 

4(^4.701 

464.rt.-.fi 

213  633 

213,630 

.’17;:i3 

:'17.J40 

217.243  1 

1  2.353 

r7.i7o 

27,1  23  ' 

2,7:;7..'.63 

«.70!>.7n3 

2. 6$:', 664  i 

2.7i:'.346 

2.70f»,Tr>.': ' 

1,  ,5.41 

identified  with  the  paper  btisiness  in 


tVorkinK  riipittil  I  p. 

\n  iniprovemenf.  Is  noted  In  t.he 
V.  nrkitiK  ca/pital  position  heins  up  at 
S  1  n!t2,.'iri.".  from  $4,fi.v0.80S.  fiirrent 

assets  for  the  period  stood  at  $6,410.-  j  t^mith  1?^  a.  past  president  of  the  (-an- 
.‘>21  as  against  $r..!tSS.1 2".  liabilitle.s 


aceepfed  the 

tvinleltb  Paper  Mills,  where  he 
maiued  for  three,  year.s.  .'startins 
liiisines.s  as  a  paper  jobber  In  lOuO 


Howard  iSmitb  Tapper  t  o,,  and  built 
bis  fir.st  mill  at  Pe.auharnois  for 
makins  hijrh  jirade  paper,  'J  li*’ 
Howard  Smith  Paper  Mills.  l,td  . 
was  then  organized  and  the  products 
found  such  a.  wide  market  that  it 
beeanic  Ticces.sary  to  build,  in  1016,  a 
mill  at  Crabtree  Alills,  Que.  In  1010 
a  conirollinc:  interest  in  the  Toronto 
Paper  f'o.  at  (.ornwall  wa.s  purrhas- 
ed.  Mr.  Smith  becoming  president, 
and  four  machines  and  one  pulp  mill 
were  added  to  the  production  of 
Howard  PniiMi  Paper  Mills.  Mr. 


aac(^ 

.vas  Hie  c'impany  wliii'ji  t.Tti uguvat 'd 
ir.dusti  ia!  P;'e  ipsurauen.  The  In- 
v!;  It  ion  III  list  I.'ndoti  wa.;  rv'enl- 
d  by  .1.  fi.  Huehanan.  actinry  nf  th" 
^enl.'on  l.i'e  at  Hip  time  ef  the  Inter- 
pat!-  pi!  (  fin.gr;-''.'  ol  .Veiii-.irtf .-  l.i.;t 
year  ov-r  which  Sir  .haenh  i.:-;' 
•ded. 

t(on  Vs',  H.  t'Uthrrland,  who  b.as 
hern  .-ipnointed,  tenipora  riiy .  to  su:’- 
ceed  tiie  late  Hon.  \V.  a'l  Ml  the 
office  of  .\Pni.sler  of  Minr.-i  of  P.rilish 
I 'nlnmbia,  has  been  a  resident  of  Hr' 
province  for  the  pa.st  twenty-five 
.vea.rs.  Ho  w  :i..s  l;oi  u  at  itea  View, 
Priiiro  Kdward  Isl.and,  but  remained 
1  the  east  only  long  enough  to  re- 
le  his  niediral  tr.aining  He  r"- 

'Hed  hi.;  earlier  edueat.ion  at  Prin'-e 
if  Wales  •  olle.ge,  and  later  giaduat- 
'■l  from  .'leHill  I’nivrrsity  with  the 
degrees  of  M.n.  and  < '.M  .  l-'^rthre'' 
ye.ais  he  w.as  Home  Surgeon  at  the 
Royal  \'ietoria  Ijospit.al.  yiontrea.’. 
but  In  100.1  he  came  to  Hritish  t'fil- 
unibia  and  was  appointed  '  .P  R  sur¬ 
geon  and  superintendent  of  (iiieeii 
Victoria  Hosiiital  at  Revels*oke. 
w  hic.ti  positions  lie  held  for  nearlv 
twenty  years.  During  thr-e  years 
in  which  he  was  ronneeted  with  tlie 
medical  ju  -fession  he  succeeded  in 
huilding  tor  tiiniself  a  reniarka.hly 
eiiijaiile,  reputation.  In  lOOO  he  was 
elected  president  of  the  Pritifh  '  nl- 
nmliia  jfefiica.I  I’ouncil,  although 
only  3.'J  yea.is  of  age  at  Hie  time. 

He  first  entered  politics  in  lOli:, 
when  he  wa.-  eleeted  to  the  Prnviii-  , 
elal  l-egi.slatui  e  .as  repretientat  ive  for  ' 
the  ronstitnen.ey  of  Revelstoke.  Hr 
was  re-eleeted  in  1020,  and  in  1022  i 
was  appointed  Minister  of  Pnbiie 
Works,  which  office  he  ha.s  filled 
ever  since,  ui  a,  very  efficient  .and 
creditable  nia.nner,  says  ‘'H.M.l...’'  in 
the  Canadian  Mining  and  Metallurcl- 
eal  IJulletJn. 


I  that  year,  the  full  lieneflts  from  be  so  equipped.  Thifl  is  due  n  ;,n  i 
j  these,  w  ill  be  felt  this  y  e,or.  The  appreeiation  of  til"-  Dominion  Hov- 1 
roiTipany  operates  t  fai  Tories  ernniou.t's  action  in  Rro.adea.' ling  i 

lanrnings  in  1027  were  iiiuil  to  dall.v  woathe.r  a.rd  market  reports  for; 
.“.2. OS.  aft<'r  sinking  finvi  a.’..-;  is  juiy-  the  benefit  of  fshermen  at  ce.a.  The  i 
dividend;  at  the  raTe  of  s|  On  hroa dea s' i r>.g  is  done  eac.li  da.v  at  | 
,ior  <  'i.a"e  pe.e  anniPTi.  In  view  of  i.!it‘  1  noon  fmn  the  Ha.l-ifa.x  I.'glil.;  hip  a.nd 
rapid  gro-vtli  and  rxpan.c'on  under  l.oui.sburg  Marconi  f  tat.mil . 

".ay.  This  company  i;'  c.vpected  to  —  •  —  ■  -  _ 

earn  Hie  dii  idend  four  I'me.,  o-, 
thi.-  ye;ir. 


tVH!M,};;oS  F'HI  I  ll'ilf  :!M! 


Ha.'if.a;.,  -  I’ishir.'g  le.e!;  ,a-e 

be'pg  im',re:r:'.ii;r!y  efiu  ;'pi  i  wi'.h 
wiro’e-s  receiving  set.n  and  .<  mn  i:  isjof 
.0.;  "i'll  W 


f  t.’I  :H>  mi  s  V T  b\L\T  .10HS. 

Sa;r'  .lob.n.  Plan.i  were  frvr- 
"a"  le|  liere  .at  the  a.iiuua.l  niee.ttng 
•arrl  dinner  ef  the  I'anadlan  t  rod!t 
Men  Trn^i  .A.'.soeiation,  New  Bruas- 


INSTALMENT  PAPER  such  as  AUTOMOBILE, 
PIANO,  &c.  PURCHASED. 


MANUFACTURERS  FINANCE  CORPORATION  LIMITED 

MONTRE.VI. 

TORONTO :~FEDER.\I-  BUILDINT; 


:.''T''e'pate'l  every 


vere 
■  I  ..d.T 


at  $1,123,026  from 


up  sfigh 

•.31.".. 

l\  orking  capital  po.'-ition  with  roio- 
pari -riiis  are  a.s  follows: 

IOC  7 -28  1036-27  102."i-26 

I  'll!  rent 

.•i.'=s.;s  it. 116. ■.21  ,".,os8.i2:;  .s.in.y.rHj 

I  •iirvi'iit 

li.-ib.i.  1.120.026  I.OOT.OI.'i  I.tnj.MO 

y  l  b.  cap.  1.00 2,. '.or.  t.ibrn.sn.S  4. 062,866 


adian  Manufacturers’  Assoclal.iou 
and  Hie  <  anada  Pulp  and  Paper  As¬ 
sociation. 


To:,il  a.ssets  of  $17,166,112  c.rniipare  ’ 

V nil  $17.1168,210  for  1026  and  indicate  ' 

.'ll  iii.e,rea.-;e  of  $307,803.  Cash  is  up  | 
nearly  7001111  at  $2ii0.1.'i0.  receiv.nbles  1 
,'reppeil  o\‘er  ttinl.OOii  to  $‘2,6sl,OiiO.  ] 
inventories  increased  over  a  half  a  ; 
niil'.ion  to  V|.oi2.ii!io.  investment  1 
liund.;  .';re  up  $l.'in,onii  at  $1,610,030  , 
and  othe."  ciip,i|iaiTy's  storks  dropped  j  y'j') j ' 


Henry  Ford  the  other  day  held  the 
reins  of  a  horse-drawn  street  car.  .a 
stubby  little  12-p;issenger  vehicle, 
that  once  rattled  its  w.-iy  across 
Brooklyn  from  Hunter's  Point  to  the 
Krie  Basin  in  1868.  B  liile  a  few  of 
the  iiiilHoiis  of  motor  cars  wliieh 
•'’ibrar  bis  name,  went  Iiy.  tbe  DetrO' 
automobile  manufacturer  fmsed  for 
his  picture  at  tbe  ‘‘wheef’  of  what  is 
believed  to  be  one  of  Hie  oldest  horse 
ears  in  the  I'nited  StifOes.  'rhesren 


Harold  Crabtree,  who  continues  as 
managing  director  of  the  Howard 
Smith  Paper  Mills.  I. id.,  under  Hie 
eliange  in  contrid  recently  effected, 
is  one  iif  the  most  actiie  e.^eriitive.; 
in  Hie  Canadian  fine  pape-  industry. 
In  addition  to  Ids  position  with  the 
w  hich  turned  Hie  pages  of  transpor- ;  How  ard  Smith  Paper  fliils.  I-td  ,  he 


about  $7.">.nh6  to  $12."i.2ii6. 

.\mo.ng  Hie  lialiililic.s  depreciation 
rc.-erie  war.  iiic.ren,;r'd  $3."i0.0nfi  to 
5:2.1  iiii.noo  .i.ivd  small  de.c.reasos  .are 
noted  in  pa.vabies  and  l>onds. 

(lenera.i  b.iCi.ilce  :  beet  fip.uics  com- 
1  ere  as  follows:  — 


tatioii  back  nearly  ha’f  a  century, 

WHS  a  part  of  l.lie  eereinon.i  here  in 
which  the  horse  ear  was  given  toMi' 

I'nnl  to  be  plaec.d  ill  bis  "Amerlerin 
Itearborn,  MIeli.  The 
preseiitaiinn  was  made  b.i  11.  IIii-| 
bait  Porter,  president  tiT  Hie  Brook- 1 
lyu  <  ily  Railroad  Company.  I 

During  his  present  visit  io  r.,au- j 
ada.  !6ir  .to.seph  Burn,  geuer.il  man- |  Mine.s.  is  buildin.g 


Is  a  director  of  the  Adams  P.aper  < 
Weils  River.  Out  ,  Heorgetown  I  'oat- 
ed  Paper  Mills.  Hrorgetowii.  (hit.. 
Ritchie  A  Ramsay,  Ltd,.  Toronto 
and  Federal  Paper  Co,  Ltd,  Mont¬ 
real. 

H  I'l.  Hareourt.  the  well  known 
mining  engineer,  who  is  very  large- 
I.i  interested  in  the  .larkson-Manion 
commodious 


mnT  and  inn 
T'.nal  rtfisrt: 


A«sel». 

1627.28 
,5  can,  b'.n 
.  C.it.'it.iitn 
1  f'lC.i't'i.i 
. .  l'.6tfi'.n:;ri 
I.  l.ii.'tC.H.'i 

b.  t2.'.,2iTi; 
S.R:i2.27a 


1226:7 
1.11.777 
2. 277. ■"•2." 
i’.:;7s'.xt  1 

T  ,',00. fieri 

Ln:fs.'i,-,7 

20.2,277 

2.s:t8.6i;ii 


Ini,  and  div. 
in.iid-s  .  .  .  . 
rid  ,'lnc'b  . 


s  .  .$17,106,112  $17,1165.212 

I.InldlKlea. 

1227-28  1226-27 

.  .  8  1,27l.71t  5  l.IRS.ia.l 
,,av.  112.212  142,2  1' 


.iger  of  the  Prufleritial  .Assurance 
Coinpa.ny  of  I-”>ndoii.  Hngiand.  the 
l:»,rge.s.t  insurance  company  in  1.hc 
British  Empire,  was  Hie  guest  of  Hie 
Ismdon  Life  Insurance  <  onipany . 
Sir  .loseph  was  parlleularly  inter¬ 
ested  in  the  London  Life  on  account 
of  its  new  head  office  huilding  and 
the  fact  that  it  is  an  indust  rial— or¬ 
dinary  conipany.  The  Prudential 


residence  it>  Mnoro  Park,  Toronto, 
wliieh  wiil  he  unir|ue  in  Hiat  Hie 
stupe  from  wliieh  it  is  cnnstnieted 
has  been  shipped  from  Cobalt  This 
l  obalt  rock,  w  bicb  is  rbaracterlstic, 
of  the  lug  silver  camp,  is  in  direct 
contrast  with  other  building  mater¬ 
ials  "hieli  have  been  used  in  To¬ 
ronto.  and  Mr.  Hareourt';-;  new  home 
is  attracting  '•oiisiderahle  ;ittcntioii. 


4.1  1.'.. 240 

:;.66 1  .r.ofi 


Mill 


DISTILLERS  FORM  STOCK  EXCHANGE  TO 
EXPORT  COMPANY  HOUSECURBMARKET 


I  6  1 

m  plup  .  . 


•J,  1  on.ono 
]  no.ofHi 
F.rto.nno 


I .  Vh ‘T.Hili'i 

1  oii.of.n 
00.00  '■* 


n7.06s.ctr> 


Consolidated  Distilleries  Only 
Eastern  Company  Not  Party 
to  Agreement 


Additions  to  Building  to  Provide 
For  Curb  and  Clearing 
Hou.se 


In  his  renin.rks  in  shareholders,  l.he  ^ 
II resident.,  .\.  D.  Daw-son,  s:i,is  in  ■ 


M  ind.'Or.  —  A  lifiuor  •org.nvization 
...  wii.li  c;iipit:i.l  of  iipproximatciy  half  a 

I'lie,  r.aw  cotfou  market  had  many  hUlioii  dollars  has  He^ 

ami  wide  rtuetuiaHons  during  the  M'l  warehouses  aloiL-,  the  Di - 

peri.sl  under  review-futures  ombraciag  virtuall.i 

price  .-It  Hie  end  of  the  fi.v.cal  year;-'  dist.illerv  interest.^  in  Hie 

le’ng  about,  f.e  ;i.  )ioun.d  higher  than  i 


iiig  a.  swing  of  from  14c  to  2."h'.,  the, . .  .  .  . 

if  the  fi.v'cal  vearl*’'')  distillery  interest 

her  than  Canad'.i.  is  tbe  most 

at  the  opening  of  the  year.  In  ;,ddi-  j  Powerful  ocg.-bnizaitJon 
Hon  to  the  advance  in  future:;  just  io  the  history  of  liquo,  expoi  tation 


indicated.  ;ni  cxeepUona.il.v  high  pre 


from  Canada  to  tjio  United  Stsites. 


inlum  had  to  l.c  paid  for  the  grades  of  i  .  'The  'i’l  IV' 

eotton  noedwl  for  tjie  .goods  your  |  '7--l*'011  "  lH  ’r/  i?  ?  t"  C  Lie 

inrils  nroducc  *  30  increase  of  from  $1  (o  $2  a  case 

At  ,1.1  lime  tn  the  year  were  Hie  i -n  rye.  scoteh, 
prices  of  finished  goods  on  a.  p;i.rltyl<  anadiau  fL'Yn 

wil.li  l.he  ).,dce  of  raw  eotton,  due  tO|30d  elmiinatlOTi  'i'i.otO'  '  ' , 

tlio  extrafU'dinary  conipetii.iiin  fn.iiii  j  lonipaujes  which  .ue  p.  i.  s 

Liiglb  h  ;;.ad  Ameriein  mills,  in  which  '’■’O  'lS’reement. 

countries  Hm  textile  trade  has  been  I 'le  now  oorap.uiy  t-  to  be  kno.fu 
in  anyHiiiig  but  a.  siitisfadory  state,  os  Hie  I’’'''  '^rs  Lgpor  orpor.d^ 
The  result- of  Hie  ie-.,i"s  operation.' I  of  '  an;idfl.  Limited  Identity  ot  i.s 
"oii'd  liave  been  poor  indeed  w  ere  it  i  officiais  lias  not  been  disrl.e-or  .  but 
m,t  that  the  coinraiiv  forlunatelv  !  oompantes  nivolveil  include  Hiiam 


owned  a  fair  supply  ol  coH.ui  pur-  j  ^Valker  A  Sons 

eba'serl  w  ell  below  the  average  price  j  '  'ona  I  DlsUtlOi  le.',  Lai  hllic,  tj  .. 

i  frooderhaim  A-  AVorl.s  <  o..  Toronto: 
j  Seagrams  Distilleries.  Waterloo,  Ont., 
and’ Bio.ffman’s  Di.Hillery  Cprpora- 


of  the  year. 

Aftor  iiia.King  provision  for  depre- 
c.IbHoh.  Hie  m,anuf:i.cturiiig  profits 
awl  interest  on  inve.-.l  tnenls  amount  | '’on, • 
to  $6(11.1  Ih, 86.  .and  have  beiui  dispos¬ 
ed  of  a;4  follows: 


Bond  inlere.'  t . $l  t.'),6."il.."i3 

Dividends  on  preferred  :uid 

com  moil  ;  locks .  436.n3iLrtii 

Bad  delits  written  off.  .  .  6.1,8.6.66 

0.airried  to  profit  .and  In:  ;..  12.382.61 


The  only  large  distillerie.a  which 
will  operate  idepeiidently  in  the  ox- 
iwrt  Ir.'i.de  in  tilio  future  arc  Consoli¬ 
dated  Distil  lerleis  Corporation,  of 
Belleville.  Ont..;  and  British  Columbia 
Distll'Ieries,  Vancouver,  B.  C. 


I  economies  believing  that  only  a.s  a 
$6fil,llft.S6  i  .resort  sho'ild  wage.;  be  d.ist.urb- 
j  ed.  as  It  is  very  desiirabte  that  the 
Keeping  in  iiilnd  existing  coii.di-  standard  of  living  of  our  eperai.j; e.; 
tionr.  it  is  hoped  that  the  statement  !  may  be  fiiMy  Dia,!nt,a,ined. 


now  presented  wCll  be- found  ;  it’sfa 
lory  to  the  s  hare  hoi  der.s 

It  Is  more  difficult  than  usual  to 
forecast  the  results  of  next  year’s 
operations,  due  to  the  clua.nges  in  the 
taiTiff  on  cotton  yairns  and  cotton 
iderc  goods,  a,;  announced  by  the  fjn- 
fiTice  iiiiuisler  when  he  recently 
lironight  dow  n  his  hudget.  A'our  direr 


.‘diould  Hie  textile  b'lslues'-  improve 
In  England  and  in  the  Fnited  States, 
en-i.hl.iii.g  nill't.s  in  those  countrie.;  to 
market  t;he.i.r  prodiiotioii  at  a  profit, 
the  s'if.u,i1.io.n  here  would  Lmmed.iately 
show  a  eihange  for  the  better,  over¬ 
coming  to  ;;omc  extent  the  lets  suf¬ 
fered  Ibroiigb  recent  t.i.viff  rediic- 
'tions.  If  the  c-empetitioji  wc  are 


Several  new  records  were  es'ah- 
lisbed  by  the  Montreal  Slock  Ex- 
cliangc  during  the  fiscal  period  ended 
•April  3u.  1328.  it  w:is  :iiinounced  at 
the  annual  meeting  of  that  body  lield 
during  Hie  p;i!;l  week.  Turnover 
during  the  year  showed  a  g;iin  of 
.'iliiiost  100  per  cent.,  while  total  list¬ 
ings  were  over  .AO  [ir-r  rent,  bigber. 

Stock  sales  for  the  year  ended 
April  30.  102S.  amounted  to  13.117.- 
201  shares,  .as  compared  wiib  8.3,87,- 
031  shares  in  the  preceding  year,  be¬ 
ing  an  incre.ise  of  6,|60.0,ii  share:;, 
or  nearly  lOOr,  .  Snle.a  of  lionds 
sbowed  .111  increase  of  $3..8S7.6,'.3  at 
$20,7n.8,o,",o. 

While  the  voluiim  of  trading  was 
impressive,  the  report  of  new  Ur;t- 
ings  also  indicated  a  sharp  increiiso 
notwithstanding  Hie  removal  of 
;;loclis  to  tbe  Curb  .\Iarket  when  the 
latter  was  created.  .As  at  Api  j]  30. 
132$.  the  listed  shire;-  on  the  Ex- 
fliange  totalled  6.177,631  coiiinion  and 
1.078.1.87  preferred.  On  the  corres¬ 
ponding  date  of  1327.  the  listed  share.s 
were  1,183.133  rominon  ,a.ud  l.OOLTST 
I'referred.  There  was  thus  an  in- ' 
crease  during  Ihe  year  of  2.232.1311.;  ' 
common  .and  76.670  preferred  shares. 

It  was  sl;iled  at  the  meeting  Hiat 
plans  ffir  addllioiis  to  the  Imildlng 
are  now  complete.  When  these  ad¬ 
ditions  are  effected,  the  liuilding  will 
aeroniniod:ite  the  Turb  .Market  tn 
spacious  quarters  on  an  upper  floor,  i 
Arroniniodat.ion  will  also  eventually 
Iw  jirovided  in  the  building  for  t.he 
housing  of  the  clearing  bouse  suhsi- ' 
diary  which  has  been  formed  to 
handle  the  clearings  of  both  the  I 
Montreal  fttoci;  Exchange  and  the! 
Curb  .'laiket.  i 


Fanny  Farmer  Store* 

Show  Good  Profits! 


tors  a.re  m.aking  every  ixisrible  effort  I  having  at  prc.-.ent  continues  unabatcl 
to  lower  costs  l.lirough  increased  |  .a  lean  yc,%r  must  be.  iintjcipatei 


Fanny  Farmer  Caudy  Shops,  Irc., 
earned  $3. .332  profits  per  store  in 
1327.  from  llh  stores  tn  operation. 
As  S'*  new  stores  were  opened  in 


wick  f  fv-is'on,  for  t.he  entertainment  I  the  As2;oc.i','iHo(n  w  ho  will  .i.tt.end  the 
rme  1,83  Fpper  c.Tna.dian  and  I  four -day  annual  n:i.l.1ona.l  convention 
tern  w  holesale  repre.;eutative.'  of  j  to  be  held  at  H  illfax  and  Saint  .lohn. 


opening  in  the  former  city  on  .lu'y 
13  a.nd  concluding  a,f  Saint  .Tohn  .Tulv 
].3th. 


NEW  ISSUE 


St.  Lawrence  Paper  Mills  Company 


Limited 

$19,000,000 

6%  Cumulative  Preferred  Stock 
190,000  Shares  of  Common  Stock 
Common  Stock  Subscription  Warrauls 


Offered  In  (  nits  represented  by  partly  paid  Allotment  Certificates.  Each  unit  comprises  one  share  of  (>'%  Preferred  Stock 

(par  value  $100,'.  one-half  paid;  one  share  of  Common  Stock  without  par  value,  fuliv  paid;  and  a  Common  .Stock 
subscription  warrant  entitHnft  the  holder,  after  payment  of  the  balance  of  the  Allotment  Ortlflrat* 
price,  to  suhscrlhe,  on  or  before  April  1,4,  I0J.4.  for  one-half  share  of  Common  St«xk  at  the  rate  of 

$40  a  share. 

A  simulfaneeu.,  issue  of  these  securities  is  being  msde  in  the  United  St»te$  Great  Britain  and  on  the  Continent 

The  Preferred  Stock  is  to  be  preferred  over  the  Common  Shares  as  to  cumulative  cash  dividends  at  the  rate  of  p*r  annum  and  as  to  asaer, 
in  the  event  of  voluntary  liquidation  to  the  extent  of  $108  a  share  and  accrued  dividends,  and  in  the  event  of  involuntary  liquidation  to  the  extent 
of  $100  a  share  and  accrued  dividends  Dividends  are  to  he  payable  April  18  July  18,  October  18  and  January  18.  cumulative  from  April  18, 
1828,  at  par  ar  any  branch  of  the  Bank  of  Montreal  in  Canada.  The  said  shares  are  redeemable  as  a  whole  or  in  part  at  anv  time  on 
thirty  days  notice  at  $108  a  share  and  accrued  dividends  If  four  or  more  quarterly  dividend,,  consecutive  or  nor.  on  the  preferred  stock  shall 
be  in  arrears,  then  until  all  such  arrears  have  been  paid  and  the  current  quarterly  dividend  declared,  the  preferred  stockholders  are  entitled  as  a 
class  to  elect  one  less  than  a  majority  of  the  directors  and  to  have  one  vote  for  each  fully  paid  share  in  respect  of  all  other  matters. 

The  certificates  for  the  fully-paid  Preferred  Stock  and  Common  Stock  and  the  warrants  represented  by  tfie  Allotment  Certificates  are  to  K, 
delivered  to  the  respective  holders  of  the  Allotment  Certificates  en  surrender  thereof  upon  pa>  ment  of  the  balance  of  the  Allotment  Certificate 
price  or  in  any  event  not  later  than  December  $1.  1928 

Allotment  Certificates  and  preferred  stock,  when  delivered,  transferable  in  New  York  City.  Boston  Montreal  and  Toronto  Common 
Stock  transferable  in  New  York  City,  Montreal  and  Toronto.  Dividends  on  Allotment  Certificates  and  Preferred  Stock  registered  in  New  York 
City  or  Boston  payable  in  United  States  currency  at  par  of  exchange 

The  Company  has  agreed  to  make  application  in  due  course  to  list  the  Allotment  Certificates  the  Preferred  Stock  when  deli\'e,red  and  the 
C  ommon  St-v-k  on  the  New  York.  Montreal  and  Toronto  Stock  Exchanges 

CAPIT.MIZ.ATION— The  capitalization  of  St  Lawrence  Paper  Mills  Company  Limited  upon  rompletinn  of  the  present  financing  .•  ill  he  as 
follows:--  .  . 

.-.■•l-n'r—i  P'yrrt'dre 

(>%  Cumulative  Preferred  Stock  '$100  par  value) .  j|4  000.030  $8  800  000* 

Common  Stock  <  no  par  value! .  .  I  000. COO  shares**  800,000  shares 

•$8,800,000  to  be  fully  paid  and  outstanding  immediately;  after  October  !8  1828  $14  280  000  will  be  fulIv  paid  and  eutstandine:  and  aft» 
the  final  call,  if  made  $18,000,000 

••Of  the  800.000  shares  of  C-ommon Stock  autho^i^ed  but  unissued.  88  000  shares  are  reserved  against  the  Allotment  Certificate  subscription 
warrants  and  108.000  shares  arc  reserved  against  other  subscription  warrants  identical  in  form 


The  following  information  has  been  summarized  by  Mr.  Ernest  Rossiter, 
dated  May  8,  1328  and  is  subiect  to  the  more  complete  information 

THE  COMP.ANY— -St.  Lawrence  Paper  Mills  (Company  Limited 
has  been  organized  under  the  laws  ef  the  Dominion  of  Canada  and 
has  acquired  the  entire  business  and  assets  and  has  assumed  all  of  the 
liabilities,  except  funded  debt  which  is  being  retired,  of  St.  Lawrence 
Paper  Mills  Limited:  the  latter  company  having  been  successfully 
engaged  in  the  manufacture  and  sale  of  newsprint  since  June.  1828 
The  plant,  located  at  Three  Rivers.  Oue  .  consists  of  a  four-machine 
balanced  newsprint  paper  mill  of  300  tons  daily  rated  capacity 
(recen.ly  increased  from  1 80  tons  .  advantageously  situated  witn 
respect  to  puipwood  resources,  power,  water  supply,  labour  and 
transportation  both  by  water  and  rail 

The  entire  output  of  the  mill  for  1828  has  been  sold  uxxler  contract 
to  41  publishers  located  throughout  the  L-'nited  States  and  Canada, 
and  a  contract  has  recently  been  entered  into  for  the  sale  of  45.000 
tons  of  newsprint  a  year  for  ten  years  beginning  in  1828  In  order 
to  handle  this  business  the  company  proposes  to  install  two  additional 
newsprint  machines  with  a  combined  rated  capacity  of  180  tons, 
increasing  the  capacity  to  480  tons  a  day,  or  about  138  000  tons  a  year. 

The  Company  believes  that  sales  will  iustify  a  further  increase  ef 
capacity  before  1830.  and  in  that  event  it  proposes  to  install  two 
additional  newsprint  machines,  thus  further  increasing  the  capacity 
to  600  tons  a  day  or  180.000  tons  a  year 

The  Company  s  present  puipwood  resources  as  estimated  by  Mr 
R.  O  Sweezey.  Forestry  Engineer,  total  approximately  8,000.000 
rords.  which,  with  puipwood  contracted  for.  will  be  sufficient  to 
last  for  at  least  40  years  operating  at  the  full  capacity  of  1 80  000  tons 
a  year. 

M.ANAGEMENT — Mr  N  A  Timmins  President  of  the  prede¬ 
cessor  company,  will  be  chairman  of  the  board  of  the  new  compans' 

Mr  Ernest  Rossiter.  vice-president  and  general  manager  of  the  old 
company,  will  be  president  of  tbe  new  company.  These  gentlemen, 
together  with  the  other  executives  who  have  been  responsible  for 
the  success  of  the  old  company,  will  continue  in  the  management 
of  the  new.  Mr  N  A  Timmins  and  Mr  Ernest  Rossiter  who  owned 
substantial  amounts  of  the  Preferred  .and  Common  Stocks  of  the 


President.  St.  Lawrence  Paper  Mills  Company  Limited  from  his  letter 
contained  therein: 

predecessor  company,  have  invested  in  the  Common  Stock  of  the  new 
Company  an  amount  in  excess  of  the  cash  distributable  upon  their 
shares  In  the  predecessor  C-ompany. 

CALLS  ON  ALLOTMENT  CERTIFICATES— The  Allotment 
Certificates  upon  issue  will  be  partly  paid  The  balance  ef  $80  in 
respect  of  each  unit  is  payable  in  two  installments,  $28  on  October 
18,  1928.  and  $28.  plus  accrued  dividend,  on  call  by  tbe  directors  on 
sixty  days'  notice  not  earlier  than  April  1,  1828,  and  not  later  thas*' 
December  31.  1 829. 

On  payment  of  the  last  installment  of  $25  per  unit,  or  if  the  said  last 
installment  shall  not  have  been  called  on  or  before  December  'll. 
1829.  the  fully  paid  Preferred  -Shares  (being  tliree-quarters  of  on* 
preferred  share  per  unit,  in  case  the  last  installment  shall  not  have 
been  called:  all  the  Common  Shares  fully  paid,  and  all  theCommen 
Stock  subscription  warrants  represented  bv  each  unit  will  be  dis¬ 
tributed  b'.'  The  Royal  Trust  Company,  the  Depositary  thereof, 
to  the  respective  holders  ef  the  Allotment  Certificates,  in  acccrdanc* 
with  their  rights  thereunder 

Arrangements  will  he  made  for  the  adjustment  of  fractional  shares 
Dividends  on  the  fully  paid  Preferred  Shares  deposited  as  aforesaid 
will  be  paid  to  the  holder.,  of  the  Allotment  Certificates 

PURPOSE  OF  ISSUE — The  proceeds  of  the  first  payment  in 
respect  ef  the  Allotment  Certificate,  the  proceeds  of  180,000  (Sem- 
mon  Shares  purchased  by  certain  officers  of  the  company  above  re¬ 
ferred  to  and  the  proceeds  ef  1 30  000  Common  Shares  whicn  have  been 
offered  for  subscription,  ere  to  be  used  by  the  Company  for  the 
acquisition  of  the  business  and  undertaking  of  the  predecessor  Com- 
ran>  to  provide  funds  for  dev'elopment  or  timber  resources  and  for 
other  rorporate  purposes  The  installment  of  $25  per  unit  pa/abla 
en  October  18,  1928.  will  be  used  by  the  Company  to  pay  for  the  in¬ 
stallation  of  two  additional  newsprint  machines  The  last  install¬ 
ment  of  $28  per  unit  in  respect  of  Allotment  Certificates,  will  be 
called  onK'  in  case  the  Company  ha.s  determined  to  install  the 
second  two  additional  newsprint  machines,  to  increase  the  rapacity 
to  180  000  tons  per  year. 


E.ARMNGS — Net  earnings  of  5t.  Lawrence  Paper  Mills  Limited  (predecessor  company)  after  provision  for  all  lasts  have  been  as  foll.-v**. — 

Brfere  Drprirwnoi.  A/t«  OprO-W'ion 

For  the  year  ended  June  30.  1927  . .  .  $1,028,388  $610  428 

For  the  vear  ended  June  30.  1 828  1  Nine  months  actual  and  three  months  estimatedi  1.230  000  750,000 

Annual  dividend  on  $9,800  000  new  preference  shares  to  he  immediately  outstanding.  $870  000 
The  recent  increase  in  the.  predecessor  company  s  capacity  from  180  tons  per  day  to  300  tons  w-as  not  fully  reflected  m  the  earnings  until 
the  first  three  months  of  1928 

Based  on  the  sale  of  the  Company  s  output  at  current  prices  for  newsprint  and  on  operating  costs  as  estimated  by  Mr  Hardy  S  Ferguson 
ron.sulting  engineer,  the  mana,gement  esrimates  that  net  profits  after  all  charges  including  depreciation  and  depletion,  and  after  deducting  ail 
ta.xe'.  on  the  basis  of  the  proposed  capitalization  of  the  new  company,  will  he  as  follows: 
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Nir  C  harie.,  Gordon,  C  B.b.  . 
F'resident,  Bank  of  Montreal 


N.  Timmins. 

I’res.,  Hollinger 
Mines  Ltd. 

W.  M.  Chadbournr, 

(  hairman.  Board  of  Directors  of 
,\b"rcrombic  and  F  itch  (  oinpany 

W*  offer  these  Allotment  Certificates  for  delivery  on  nr  about  May  2 


F 


R,  Vlood. 

\ire-Prrs.,  The  ("aiiadiaii  Bank  of 


Lf.-Col.  Herbert  Molsori,  ("M.(<. 
Director,  Bank  of  Montreal 


M  ( 


;  oinmerce 

I  .  L.  Meredith,  K.C.. 

Director,  Bank  of  Me 
.\.  K.  Cameron. 

Director.  The  Lasteri 


it  real 


Trust  (■ 

1828.  in  the  form  of  temporary  Allotment  Certifitatea. 


Terms  of  Payment: 

$78  per  unit  and  accrued  dividend  on  one-half  share  preferred  stock  on 
delivery  of  Allotment  Certificates. 

This  amount  provides  fof  payment  in  full  of  one-half  share  of  the  Preferred 
Stock,  one  share  of  Common  Stock  and  the  Common  Stock  subscription 
warrant  comprised  in  unit  described  above. 

$25  per  unit  on  October  15.  1928. 

$25  per  unit  and  accrued  dividend  if  and  when  called  by  directors  on  sixty 
days'  notice  not  earlier  than  April  t,  1929,  and  not  later  than  December 
31.  1929, 

Total  cost;  $128  and  accrued  preferred  dividend  per  unit  when  all  install¬ 
ments  are  paid. 


Dominion  Securities  Corporation  Flood,  Barnes  &  Company 

'Limited  Limited 

R.  A.  Daly  &  Co.  Limited  McLeod,  Young,  Weir  &  Co.  Limited 
Matthews  &  Company  Bell,  Gouinlock  &  Company 

Duncanson,  White  &  Co. 


Limited 

Hanson  Bros. 

Incorporated 

Fry,  Mills,  Spence  &  Co. 


Rene  T.  Leclerc 

iBcturponted 


II.  "»?t 


Th.  sttteneKa  h«-.in  twv.  bme  by  ta  M  wrmi*  bL't  »rt  \k  m  went  te  b.  e«wtru.rf  u  ..pemMillMi  I 


THE  FINANCIAL  TIMES.  MONTREAL.  MAY  13.  1928. 


TTlL.  ^  I  tho  imouW  thait  Bt  tbo  call  ot  thirty  yoars  or  K)  the 

III  W lit  jtllir MMI  ilLllllKll  I  owaora  hoooeie  rortive  oakI  gt*.  tho  homolosatlca  re- 

J}  orrotlcci  of  a  fine 

now  huadlai  boforo  tha  atraat  ivl<l«»la«  or  axtonaloa  fc: 

Oompaor.  Limited-  _  wUch  the  homo'oitatJoin  wa#  pnit  on  ts  offooted. 

R  EMMliT  COX  ^  ^  ^  ^  ^  i  )’rp*ldent  ’f’^op^rly  mMia«»d,  boniolofatloa  la  wrlthout  <loubt  an , 


Making  Treaties  With  the  United  States 


nr  n.  n.  ,«ArnAt  r.i.r. 


n'iA'Tri  tirttvornr  r«n«r«1  ManaBer  "^itt^t-ahla  dovtco  for  Piartni:  money  for  th#  publdo  treaa- ;  the  United  States  governing;  the  <le- |  with  the  fnitod  states  for  the  joint  !  Hreopta  ,i  promiee  l>v  the  fnttefl 

XJAiu;  iiLitJawL  ....  uenernt  .wenag^  Improperly  managwl  it  la  not  admirable  for  any  1  velopment  and  use  of  boundary  wat-  ,  eontrnl  of  hontiriary  waters.  .A  very  :  ftfafos  »',overnment  to  perforin  an 

T  w  Tvenv  AianaiHnip  Villtor  mirt«ae  whatever  And  we  do  not  feel  confident  that  !  era  such  as  the  St.  I.awrenee  River  j  eminent  Anieriean  lawyer.  th<;>  I>e-  ;,ot  sphere  in  which  its  .aii- 

J.  H.  TTSO> . Ittanafflnff  fcdltor  purpoee  wnatover.  Ana  wo  ao  not  reoi  tomqtox  ghould  familiarize  them.selves  with  '  puty  .\ttorney-Genernl  of  the  state  thorlfv  is  niie«tlonable  (ar.  in  the 

REByAKD  K.  SA>‘DWELL,  FAS.C.  ContrlbuOng  Editor  it  con  ever  bo  really  properly  managed  without  the  aid  .  ail-lmportant  char-  of  New  York.  Randall  .l  I-eBoeuf  Treaty  of  inoa.  and  itself  sires  n  rc- 

- -  of  a  really  oomprehonelve  and  sdentlfc  town-planning  aeteristic  of  the  tTnlted  States  Ton-  -Ir..  recently  informed  the  New  York  ciproral  promise  to  perfor'ni  corres- j 

SfBSCRlPTloh’  PRlCEi  la  t'nnnda.  *3.00  a  yean  il-TB  gvgitem,  Under  which  Improvements  can  be  predicted  I  stitution  a,  point  which  is  so  state  Waterways  Association  that  ponding  acts  for  the  benefit  of  the 
Z:  a'l?  rs“th:;  ,„’%heTn«"5'V«a"«VeoT'Vnn  v^lth  Kune  exactitude  several  years  In  advance.  If  we  -  ’unique,  entirely  '»• 


CANADIANS  who  talk  lightly  oflC'anada  already  enjo.rs  the  adran- 
f  entering  Into  new  treaties  with  |  lages  of  a  very  far-reaching  treaty 


least  from  generation  to  generation 
^\henevc|•  the  Dominion  of  Canada 
accepts  .1  promise  lo-  the  Cntted 
States  t'rovernmept  to  perform  an 


1000%  PROFITS 

m»fi«  by  Invegtora 
from  an  Investment  of  $3j0 
in  n  cviinpany  manufactur¬ 
ing  clingor  .Mf. 

Wo  lirlir\-o  nn  Investment 
in  tlir  s’laros  of 


yean  $3.oo'fe?au'moBtb«.  knew  when  Boavea-  Hall  Hill  was  going  to  be  wlden^.  |  pj  sovereignty  and  treaty-  Government  In  entering  into  the  .  shadowy  one;  it  is  .giving  to  the 

AnvBRTlSlJfG  Rate  Card*  on  application  at  all  our  of-  and  It  reaUy  would  be  widened  aa  part  of  a  sdenUfic  making  power  that  it  is  probably  treaty  (of  RiniD  attempted  to  grant  t'nited  .states  an  absolute  right  in 
ficea  or  from  any  reapoaalble  Adrertlalng  A*«ury.  within  a  reasoaable  time,  we  should  regard  its’ not  grasped  hy  nine  out  of  ten  of  powers  (to  the  International  .Toint  pxrhange  for  a  right  which  must  be 

(  .tnLC  ADDRBSSi  ••Flntimra"»  aa.  i  .  Code.  bomologatloin  SOS  a  hlrhlv  deslrablv  Step.  Rut  we  cannot  non-Americans  who  talk  ahoin  f  omraission)  which  belonged  to  the  Mj.pheid  before  the  United  St.ate.s 

iif;.«D  OFPlCF.t  Siontrcal.  i.anrastcr  0281.  All  nrpart-  -  J  -  i  treaties'  with  America.  We  are  nil  .sf.stes.  and  that  therefore  the  ae- !  sunreme  Court  and  mav  be  denied 

•»en«».  help  remembering  Other  homologations.  f,f  vaguelv  aware  that  there  are  tion  of  sucli  (iovernmment  was  in  jiy  fha»  Court  Ihirtherinore  what- 

rono>TO  OFFK^:  A  .Tordoo  -  .special  difficulties  about  getting  a  exee.s.s  of  its  authority . The  mere  pyer  .Centralizing  tendencies  ihe  Sn- 

wr-rTFlLA™  REPRFtFA-TATiVE,  n  Gitiu^  14.1  rivitl^lni}  thp  lananOSC  treaty  accepted  hy  the  United  States  fact  that  (hl.s  happens  to  be  an  in-  j  preme  Conrt  may  show  against  the 

:  l..ivin8lng  me  Japanese  forth.atfactwasrathcrforriblyp.it  ternational  stream  does  not  give  ,  individual  States  in  the  interests  of 

i.o\no\.  EXG.,  AS  Blsbopwatc  E.  €.  =.  DbtIcs  *  Co.,  I  Japajiese  are  described  by  Mr.  Nelles  t>f  McGill  before  us  in  connection  with  the  (  ongress  any  greater  power  than  it  the  Federal  Government,  we  need 

nepres^Dtatlrea.  1  I  fTiliver^tT  aut2ior  of  the  secoad  nrizc  ossav  in  the  i  foundation  of  the  l4eas:ue  of  Nations,  would  nave  over  any  stream  whivli  pot  expect  that  it  will  show  anvthln=: 

•AEW  YORK  OFFICE.  2»  Bearer  Btrref.  Robert  8.  *  p- n^^hln  Comnetltinn  as  gradarallv  mak-  ’'’'‘’''Sfate  trade.  The  State  |  ).;ko  the  same  centra, izing  lenden- 

Foriey,  r.  8.  RepreoetnatiTe.  Tel.  Hanorer  2318-A.  RoJ-a-*  Fellowship  tompotJtlon.  as  graaniaii.  ma  pypn  after  it  has  been  accepted  and  law  of  property  rights  is  binding  up  dos  against  the  individual  Siates 

- - - — - 7'  log  wheat  rather  tbau  rice  their  staple  fCKxi.  and  .is  |  solemnly  signed  and  seale.i  by  the  to  the  international  lioundary  line.  ;^nd  in  favor  of  a  foreign  goveni- 

Tirvoted  tr>  thr  intrrest$  of  th^  invostinp  puhlio  in  the  (,e.comiug  a'ocustomed  to  the  consumption  of  a  full  '  United  States  Government,  a  treaty  - The  sole  .source  of  any  Federal  ment  such  as  that  of  (  ana.Ia^ 

hrfirf  ih/it  thr.  cohfidence  of  capital  la  eaaentiaJ  to  the  ..h,,  u- ,,c  ^-ddentals  !  with  that  power  may  have  no  more  jurlsdlrtion  over  the  power  re-, 

sfa.hiiity  of  finance,  the  prospeHtv  of  Industry  and  the  '  •  *  »  n  j  '  binding  effect  upon  the  persons,  pro-  sources  of  the  St.  I.awrenee  is  '^Ihere  is  exactly  one  safe  w-ay  to 

development  of  our  resources.  And  from  other  sources  we  learn  that  the  cost  of  iR'ins  |  perty  and  institutions  w  hicli  are  found  in  that  clause  of  the  Const!-  .  secure  a  binding  agreement  with  the 

- - - - - - Japan,  not  only  to  foreigners  but  to  the  Japanese  |  supposed  to  be  under  the  American  tution  w  hich  gi\  es  to  Congress  thei^  '^'^ed  State.s,  and  that  is  to  have  it 

MONTREAL,  FRIDAY,  MAY  18.  1828.  themselves  Is  rising  very  rapidly  and  steadily.  Government  than  an  edict  of  the  power  'to  regulate  commerce  with  •’’^dopted  as  an  amendment  to  the 

■"  •Fv.a.o  fal-rf*  rtr>nfj>(Ti  fhA  »nrm  of  trreaf  iniernaUonal  Unipcror  of  Abys-sinla..  foreign  nations  and  among  the  sev- I  State.s  Constitution.  And 

Punishment  Without  Trial  i.  t*.  V,  V  *  1  a  Fnm  interesting  and  important  oral  States.'  That  is  purely  a  sever- |  safe;  for  even  an 

(Ganges.  The  barrier  between  the  Japanese  and  Euro-,  which  Is  we  believe  unique  in  eign  or  governmental  power.  It  1  smend  nent  to  the  (Constitution  can 

I  F  the  advocates  of  the  Government  measure  for  re-  American  chdUrations  is  far  more  the  result  of  their  the  history  of  sovereignty,  at  any  does  not  give  the  United  States  Gov-  '  nullffled  in  practice  hy  nnn-co- 


TT^n  .W(nir  4«bn  widened  h’ritish,  and  Indeed  the  European,  show  of  suh.^tanee.  that  the  Federal  ohllgafion  in  exchange  ' 

Hall  Hill  was  going  to  he  wiaeneo.  |  sovereignty  and  treaty-  Government  In  entering  Into  the  ,  yt,a,dow  y  one;  it  i.s  .riving 


for  n  ; 
g  to  the  ! 


development  of  our  resources. 

MONTREAL.  FRIDAY,  MAY  18.  1828. 


would  liave  over  any  stream  whicli  pot  expect  that  it  will  show  anything 
carries  interstate  trade.  The  State  |  ),;i^p  fpp  same  eentratizing  lenden- 
law  of  property  rlglits  is  binding  up  pips  against  the  individual  Siates 
to  (h^e  international  lioundary  line,  j^^id  in  favor  of  ,i  foreign  govern-  j 
....The  sole  source  of  any  PYderal  mont  such  as  that  of  Canaila.  ; 

.itirlsdlction  over  the  power  re-  i 

sources,  of  the  St.  Lawrence  is  There  is  exactly  one  safe  way  to  j 
found  In  that  clause  of  the  Const!-  i  secure  a  binding  agreement  with  the  . 


The  individual  states  are  sov- 


Punishment  Without  Trial  -n.  v.  v  ..  .1.1  a  interesting  and  important  oral  States.'  That  is  purely  a  sever- |  safe;  for  even  an 

I  (Ganges.  The  barrier  between  the  Japagicse  and  Euro- ,  which  is  we  believe  unique  in  eign  or  governmental  power.  It  1  amendment  fo  the  (Constitution  can 

F  the  advocates  of  the  Government  measure  for  re-  American  ch'tHr'ations  is  far  more  the  result  of  their  the  history  of  sovereignty,  at  any  doe.s  not  give  the  United  States  Gov-  nullified  in  practice  hy  nnn-co- 
lieving  non-Canadian  British  subjects  from  liability  pa^t  economic  differences  than  of  any  racial  or  rellgloue  i  rate  a.s  exemplified  in  great  nations,  ernment  the  ownership  of  one  foot  -  operation  by  the  Stale  Goveninient 

to  deportation  without  trial  would  make  some  slight  aiverwltv  It  is  on.lv  necessarv  for  the  Japanese  to  Ihe  oonstltiitiona)  limit-  of  the  bed  of  tho  river .  Tho  'h'’  ^  siralned  interpretation  by 

change  in  th»  character  of  their  ar-uments  we  suspect  necessa.j  ror  tne  ations  of  the  sphere  of  authority  of  Constitution  grants  no  power  to  he  Supreme  (  nurt.  There  i.s  nbso- 

.u  .  character  of  their  arriiments.  we  suspect  ^  ^  International  purposes  Government.  That  (Congress  to  permit  or  control  tho  : '"♦cl.v  no  guarantee  that  the  United 

that  their  proposal  to  which,  frankly,  we  can  see  no  as  we  are.  M'hen  they  eat  our  foods  government  is  sovereign  only  in  a  ntiliz.ation  of  the  waters  of  any  Government  possesses  any  of 

objection, — would  have  a  better  chance  of  passing  the  gjj^  travel  In  our  motor  cars  there  will  not  longer  be  carefully  defined  sphere  of  author-  ,'^tate  for  power  purpose.^.  The  ■  *he  powers  essential  to  the  making 
Senate.  .Nothing  is  to  be  gained  by  allegations  about  -#«,son  fo-  f-eatlTi?  them  as  different  f-oni  oursel-  The  Individual  states  are  sov-  States  and  the  States  alone  have  the  . .igreement  with  Canada 

"railroading-  ihe  Immigration  Act  amendments  '  ■  Mson  fo^  f,  eating  them  as  cUffereut  f.  m  ou^ ^  ^  sovereign  control  of  the  ,-.,:;„,a,in5i?overninRthedevelopmentofwatc,- 

ihroi^  to  1B10  '**^'*'  ®'='-'«"T>Jasliment s  they  add  that  of  ,hat' which  is  definitely  awarded  to  or  licensing  of  the  waters  within  i 

throuRb  in  •  -  lurh  bad  l^'gislation  was  adopted  in  ejp’jQiting  riiina  aii<l  t.be  Chinese  a.s  tbe  F>uro-Ajnerlran  the  Fetlera:  Government.  No  exeep-  their  boundaries."  ■  wate.r-power  Is  a  property 

1918.  under  the  influence  of  a.  state  of  terror  which  have  exploited  Oie  rest  of  the  under-clvilired  j  tion  is  made  to  this  limitation  upon  The  task  of  defining  the  boundarv  -  territory  of  the  State  of 

proceeded  from  the  Bolshevik  Revolution  in  Russia  and  p«s£iblc  excuse  for  treating  them  aa  ♦-1’®  Federal  Sovereignty  for  the  pur-  .line  between  State  and  Federal  pow'-  i  ^"r^.  and  wholl^y  subject  to  the 

from  the  fear  of  similar  attempts  it  other  countries;  ^ii  Wa  enabling  it  to  e.-rrry  out  ers  in  the  Lnited  States  rests  with  Ia.i  f  i  .V 

I.  n»v»r  r*.,cnn«sie  timAs  di.rapTiea red,  treaties.  If.  tn  the  making  of  a  the  Supreme  roiirt,  which  Is  thus  at  Legislature  were  formally  to 

.and  while  terror  ne  er  rea.  onab.e,  there  are  times  j  problem  about  tie  Japa-nese  in  the  past  has  been  treaty,  it  obligates  Itself  to  perform  any  time,  the  real  master  of  Ihe  Hi®  terms  of  a  treaty  effected 

when  It  1e  less  unreasonable  than  at  others,  and  1919  |  were  acquiring  a  good  deal  of'  an  act  whieh  in  the  opinion  of  the  (endeheies  of  government  for  the  United  States  Government  for 

was  certainly  one  of  them.  AYc  do  not  know  that  any  clriHzatton  ^-Ithout  paring  the  price  for  it  ^  <  J®  i/-®  rn’r. if  ’her  *hey  shall  ♦'f  ,,‘’filT'Tont.tfri 

Canadian  legislator  need  be  much  ashamed  of  having  u.-u  .  _ i..,.  authority  as  defined  hy  the  t  onsti-  mo-ve  in  the  direetJon  of  gre.ifer  tt  ts  hichl.\  <,ouI'lftil 


State  for  power  ptirpose.s.  The  j  powers  essential  to  the  making 
States  and  the  States  alone  have  the  I"*"  agreement  with  Canada 

sovereign  rontrol  of  the  regiilaiinc  j  ^t’verning  the  development  of  water- 


‘  ■  '  ,■  ■u  ‘  \  jj  .u  .  »  ereign  in  overv  other  sphere  than  sovereign  rontrol  of  the  regulating  I  'P®  ®' 

If  to  these  accomphshments  they  add  that  of  ,haf' jg  ^pfjj,i^p,y  g^narded  to  or  licensing  of  the  wafers  vtthln  i  P®"'®'"  P"' 


their  boundaries." 


sueli  water-power  is 


■-civilized  j  tion  Is  made  to  this  limitation  upon  The  task  of  defining  the  boundary  -  1“  *'’®  territory  of  the  State  nf 

them  as  *-^®  Federal  Sovereignty  for  the  pur-  line  between  State  and  Federal  pow-  i  and  w-holly  subject  to  the  j 

pose  of  enabling  it  fo  carry  out  ers  in  the  United  States  rests  with  i  ,®"  ^  Legislature.  Even  if  the 
treaties.  If.  in  the  making  of  a  tbe  Supreme  f'oiirt,  which  la  thus  af  liCgislature  were  formally  to 


Canadian  legislator  need  be  much  ashamed  of  having  ii.d  'KUPorlty  as  defined  hy  the  Consti-  move  in  the  direetjon  of  greater  "T';  ‘J  <-ni  nu 

"railroaded”  the  amendments  through  in  that  vear  if  ™  taxe.s  and  high  .iring  eo.i..  lu. .  .s  .  .s  tnt.ion.  it  is  powerlcs.a  to  perform  centralization  or  greater  deeentra.Ii-  "hoibei  such  acceptance  would  be, 
railroaded  arnendmen  .s  thr  u*  tha  .  i  develop  taxes  and  liring  costs  resembling  ours  that  obligation.  z.atlon.  The  attitude  of  the  Supreme  Permanently  lundlng  on  subseuuent  I 

they  were  railroaded,  nor  of  having  submitted  to  the.r  censes  to  be  anv  problem  about  them  .it  a’.’,.  Since  the  drafting  of  the  United  '  ourt  is  in  the  main  dictated  bv  the  Eegislaturcs;  for  the  legislature  , 

being  passed  without  railroading  if  they  were  not.  _  _ _ _  States  Constitution  there  have  political  pro'clivltie.s  of  its  members,  b®-®  itself  no  treaty-making  power  | 

But  we  sure  now  nine  years  further  away  from  tbe  grown  up  tn  the  world  many  other  using  the  word  political  not  in  the  ■’."'i  therefore  no  right  fo  impo.s.' . 

establishment  of  Communism  in  Russia,  and  it  has  not  Why  it  Can’t  Go  On  instances  of  divided  sovereignty,  in  oarrow  sense  of  mere  parilzanship  sovereignty  ot  i 

.  .  .  «  I  *'  T\’hlrh  tho  r>ot\orR  of  tlio  rontrjil  nut  iis  roforrln*?  to  tho  two  rival  cossors  n^i^'cmout.s  %A’jth  t^'j 

established  Itself  much  in  any  other  part  of  tbe  wond  m  he  Indestructible  ialuc'  is  the  tiue  gnen  to  aJt  eovernment  are  more  or  less  speci--  conceptions  Of  the  proper  distrlbu^  ®*SP  ®ouiitries. 

—the  nearest  thing  to  It  being  the  establishment  of:  |  interesting  article  on  precious  stones  tn  the  ?itur-  ficgHj.  limited  bv  those  allotted  to  tion  (if  governmental  power.  These  In  a  word,  the  United  Stales  is 

such  forms  of  government  as  Fascism  in  Italy  and  the  day  Evening  Post  by  Dr.  George  Krederlek  Kunz.  He  more  local  governments  within  its  proclivities  of  the  Supreme  Court  Government  with  which  one  malo 


Whv  it  Can’t  Go  On 


z.atlon.  The  attitude  of  the  Supreme  P®t-manently  lundlng  on  subsequent 
I  onrt  is  In  the  main  dictated  bv  the  Eegislatures;  for  tho  I.egislatnrc 
political  proclivities  of  its  members.  treaty-making  power 

using  the  word  political  not  in  the  therefore  no  right  fo  inipos.' 


instances  of  divided  sovereignty,  in  n-irrow  sense  of  mere  partizanship  'imitations  on  the  sovereignt.v  ot  it.', 
which  tbe  powers  of  tlie  central  but  as  referring  to  (he  two  rival  b.'’  .igreemenT.s  with  tor- 


•M  tr  HE  Indestructible  Aaluc"  is  the  title  gnen  to  aJt  government  are  more  or  less  speci-  conceptions  Of  the  proper  distrlbu-  ®*S®  countries, 
of:  I  interesting  article  on  precious  stones  tn  the  batur-  i-iogHj.  limited  bv  those  allotted  to  tion  (tf  governmental  power.  These'  In  a  word,  the  Un 


autocraMc  rulf*  of  Inimigfratjon  Inspectors  over  particu-  i  refers  particularly  to  diamonds  and  illustrates  witb  the 

lar  classes  of  British  subjects  in  C-anada.  There  is  no  i -‘Regent",  which  was  purchased  by  Thomas  Pitt,  grand  ample  of  the  very  valuable  results 

longer  much  need  for  terror  or  for  the  suspension  of  j  fg^j^jjer  ©f  the  great  William  Pitt,  for  Ale.i'"'"''  .about  the  which  may  be  attained  hy  it  Butin 

the  habeas  corpus  or  for  star  chamber  proceedings  j  j-ao  1^  reputed  to  be  wortl-.  si®®.®0c.  all  of  these  instances,  we  believe. 

upon  Individuals  whose  only  misfortune  is  that,  being  Kunz  submits,  with  .=onie  Pnthiisiasm.  that  this  J®  Canada  certainly,  provision 

horn  sabjecti  of  King  George,  they  cannot  get  them-  ,  high'v  - miefacto-v  inverimeut  But  i-  made  for  the  exercise  bv 

•’  ,,  ,  ,  J  .  T.  •-  a  nign.^  ,  .TT.i.srarTr,  \  iti\ c.  iinmj . .  .■..ji  i.-  the  centra!  government  nf  a  supreme 

selves  naturalized  subjects  of  Lord  llilngdon.  It  i.  really  the  case  ?  and  iiniimited  sovereigntv  for  the 

possible,  to-day.  to  be  ashamed  of  the  presence  of;  while  diamonds  may  represent  indc struct.ible  taluc,  purposes  of  the  execution  of  any 

these  amendments  on  the  statute  book,  and  yet  not  to  -n^arded  as  an  inv.’stment  weak  in  mar-  .  y®'’V'’  71®  T 

he  ashamed  of  the  fact  that  In  1^10  wc  put  them  thf're.  m  ia<o  tuut  */*’^^*-  .  legislative  po^rr  of  The 

^  te..s.^e.A  e»  ^ !.a.bU It v .  A?  sp  Invcstment  r\f'  nould  think  that  Dominion  Government,  otherwise 

DeportaUon.  un  ss  per  .  '  ,  S'".  wouJd  be  a  fair  return  on  the  capital  involved.  At  limited  in  many  direction.-^  by  t.be 

of  arrival  in  the  country,  is  a  form  of  punishment,  and  infere.st  .in  investment  will  double  in  value  reservation  of  specific  areas  of  au- 

should  not  be  applied  without  trial.  .  „  r  u,,  .  j  c-  i.  i,-.  -  tv,  ihorlty  to  the  province,  is  unlimited 


territory.  Cauad.i  ts  an  example  of  'ary.  if  not  from  _  year  to  year,  at  treaties  at  one’s  own  risk, 
this  sy.stern.  and  a  rather  good  ex-  ^ — - - - - — — 


Kelly  Dry  Pure  Juice 
Corporation 

off‘’r.‘:  all  .-■pp.vrtunit y  com- 
parahlo  to  th'i  one  men- 
Honed. 

Full  d-tails  •wit)  he  gladly 
f'lriiished  without  obliga¬ 
tion. 

IFr(fe  fodnv  tor  the  prorprrtui 


i:s«nlillsbe(l  IPIO 

Credit’Canada  Limitee 

iNrr.sTMrsT  baskers 
120  Sf.  .Limes  St..  Montreal 


Canada  Permanent 
Mortgage  Corporation 

Qt  \KTHRLT  IHVinF.Mt 

N’liiicp  is  liorcliy  gi\cii  Hint  a. 
Dividend  of  ITIRKF  I’liR 
(  'Fl.vr.  for  tho  current  qiiartor. 
being  af  the  rato  ©f 

FAt  FIA'i:  PER  I'EN  I’.  PER 
ANNNUM 

.in  the  paid-up  Capii,''!  Stock  of 
tlio  Corporation,  ’nas  l.eoij  de- 
ciarc.J.  and  that  the  s.inie  will 
be  pa.vahle 

ruESDAY.  liM-;  niii:D  day 
OF  .11  T.Y 

noxt,  to  .''harolir’dcrs  of  record 
at  the  c’oro  of  biis  nc'  .  ou  tiio 
Fifteenth  day  of  .tune. 

By  order  of  tlio  Boar. I. 
WAI.TFR  I’,  W.ATKIN.S. 

Sec'otary. 

Toronto,  May  Ditlt  PC's. 
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upon  Individuals  whose  only  misfortune  is  that,  being  Kunz  submits,  with  .some  onthiisiasi 


ample  of  the  very  valuable  result.s  TA7l-».  4.  /X4.1_  O  ^ 

which  may  be  attained  hy  it  Butin  VV  11  r^  I  1  11  M^1*S  I  n 

all  of  these  insbinees.  we  believe.  AlClt  tllC?!  O 

and  in  Canada  certainly,  provision  - - - - — - -  1  ^ 

has  been  made  for  the  exercise  by  MORSE  TH.W  SHORT-SIGHI'EU  tunatelv  for  our  Citv  the  Govern-  '  “ 
the  centra!  government  of  a  supreme  Toronto  Star;  Tbe  repl.v  of  tbe  ment  is  at  last  recognizing  that  the  I  S 
and  unlimited  sovereignty  for  the  province  of  Quebec  fto  the  pro)ios.'H  niithoritjc.s  must  ro.storc  the  fortifi-  i  n 


While  diamonds  may  represent  indc structible  value,  Purposes  of  the  execution  of  any  that  the  St.  I-aw  rcncc  be  deepened  ,  i  cations  ..f  Quebec.  Ue  hope  that  th" 

thev  would  he  regarded  as  an  inv.’stment  weak  in  mar-  .  f’'®'’V'’  7u®  I '^®  ‘iccomplisli- 

,  „  .  .  .  .  ,  11  .U-  1  (1  .  i®red.  The  legislative  power  of  the  cause  she  thinks  •itwoii’d  hurt  Mo.jt-ird  in  the  )|j^t..l■ic  cities  of  (he  I-'u" 

.ce,abillty.  As  an  investment  we  would  think  that  imminion  Government,  otherwise  rea.)  amd  hecau.se  fhe  ini.vf.nist,-,  the  I  li.sh  provinces,  '  •  •  - 


sc.  -TouJd  be  a  fair  return  on  the  capital  involved.  At 
compound  Infere.st  .an  investment  will  double  in  value 
in  10  years  at  a  rate  slighGy  un-der  SOf.  Iioubiing  the 


limited  in  many  direction.^  by  t.be  Fnited  Sta.tes.  It  seems  to  us  that 
reservation  of  specific  areas  of  au-  the  fear  that  Atontrea,:  would  be  hurt 
thorlty  to  the  province,  is  unlimite.l  is  shortsighted,  and  that  the  expre 


•  ■  r  ■  ’'''®  Pdcpose  of  the  execution  laf  .rion  of  distrust  toward  the  Fnitcd  ,  often  prnvi.lo  ihr  inroii~riiou‘-'‘in 

,,  ,  ,  .invr.stment  every  in  yo.Trs  for  22n  years  would  bring  treaty;  for  "tho  parliament  and  State.s  is  worse  than  shortsighted,  |  logi.riat ivc  son.^-.o  That  mov  in.'.c  b-..^ 

t/inployee  S  welfare  l -.bo  .t25.0no  invested  by  tho  older  Pitt  to  .n  total  of  Government  of  Canada  shall  have  -  !  how  over,  jii.t  passed  a  law  which 

ONE  pf  the  most  pleasing  parts  of  the  remarks  of !  $l.'>n.nnn,ivin  non  ip  the  220  years  to  192n-  tJiis  is  drop-  ‘ill  pow.’rs  necessary  or  proper  for  THE  >  .VTl  R.\I-IZ.V1  ION  BTEE.  iprevent.-'  a  i-liild  of  IK  fi-om  entering 

Ross  H,  McMaater  at  the  annual  meeting  of  the  ping  an  odd  .ri.s.-.:.nnn,nno  at  that  date  and  ,in  extra  gdroT^^n.v  7rovin7rtLreo[.7  .e^  7hrwmIDcSdered'VmniTg^^^^  b\'v'S  I rm-.v’urn^v  in 

Steel  (3oiapo.ny  of  Canada,  was  thr  reference  to  The  s,  vears  n'  interest  since,  wliich  would  nearly  double  part  of  the  British  Empire,  towards  poli.-y  which  is  almost  the  'largest  iQupbec.  xhu.'-  there  are  occa.sioa- 

Employee.s’  Pension  Fund,  and  the  reserve  set  up  in  the  the  total  foreign  countries  arising  under  present  qiiestJon  in  Canadian  poli-  jwhen  .i  married  pcr.sou  m.iy  ur't  en- 

•  onscrv  atlv  e  observer.s  of  our  'ire.«piit  h.jdling  st,.>ek  hmween  t''®  Lnipire  ties,  tbe  naturalization  of  aliens  is  :  ter  a  theatre, an. i  when  a  husband  ami 


IM  liM.IM  (>l  S  I.  Ul, 

\  ictori.'i  .  ol  ni-t:  Qiiebc'  does  not 


Balance  Sheet,  for  employees'  welfare  apd  benefit,  says  j  Con.scrvatl 
Iron  and  Steel  in  Ca.nada.  No  less  than  $T02.0fH)  has  markets,  wh 
been  set  up  for  these  special  purposes.  a.nd  an  insiiranee  thing  ea 

and  rick-benefit  plan,  on  cooperative  !ine.=  .  is  being  put  <r.me  consolr 
into  operation.  h  tot  can.  an 

\A  bile  the  Workmen's  Compensation  Act  takes  care 
of  disability  pr<>ceed'ing  from  cnises  a.ssocdated  with  em-  mrderate  rea 
p'ov-ment.  it.  does  not  help  in  tbe  far  greater  amount  of  jjuch  as  are 
di-3.bCity  that  arises  from  iU-health  and  other  raiura,!  itrly.  And  i 
cause-  I'r'ni)  long  observation  of  industrial  worke’-.s  -a  fren. 


are  laughed  at  n< 


foreign  countries.’  fThe  likely  1o  assume  ;i  larger  import  Wife  would  be  cvcluded.  Alarriagc 

was  d’afted  at  a  time  when  ance  in  our  public  affairs  than  If  baslmay  bring  all  s.irts  cvf  resiponsibiU- 


this  thing  cannot  goon  indefinitely,  will  perhaps  find  the  treaty -making  machinery  wn.s  occupied  hitherto.  It  would  be  n  ties,  but  there  is  one  right ‘whicli  it 

<r>me  consoIatJon  in  the  foregoing  fig. ires.  (M  .'our.s  -  -upposed  to  reside  solely  and  com-  had  thing  if  the  state  of  our  nnt.iral-  does  pot  nece.'-s.-iri!  v  .-nitoni.nl  icallv 

••1  lot  can.  and  will,  happen  in  2:’.'  vear.s.  and  the  pre.s-  I''®'®'T  7®  'mP®i’'®I  irovernment  i„„,iou  laws  afforded  any  opportun-  confer  in  Quebec.  ‘  , 

'  •  to  which  circumstance  it  i.s  due  th.nt 

snt  bull  market  may  continue  for  some  rime  with  oiil.v  the  language  used  in  deserlhltT-  the 


ent  bull  market  may  continue  tor  some  rime  with  oiil.v  the  language  used  in  deseribing  th 
mrtderate  reactions,  but  it  is  unthinkable  that  advance?  treaties  which  the  Dominion  Gov 

such  as  are  now  being  recorded  can  continue  indefin-  ®®PR'®'''*  '"®i  execute  is  perhap.s  no  j 
.  ,  *  .  longer  stnrtlv  applicable  to  all 

Itrly  Ami  all  experience  proves  that  the  cliniav  of  an  , 

upward  trend  in  the  stock  market  is  followed  bv  the  There  is  no  sueh  blanket  clans 


it.v  for  the  lierjevilmcnt  of  party  pol¬ 
itic,?  with  the  exploitatitui  of  hrwild  Ql'.VI.lTT  MHIi.UI’. 

cred  alien;:.  Sa.skatchewan  Farmer;  Giir  attrn 

. . -■  lion  has  been  drawn  to  t.lie  fact  tlial 

FANAD.A’S  MATER  I’OM  EltS.  'an  erroneou.s  impressiou  was  given 
I.e  Noiivelliste  fThree  R.ver.si  --  ,  in  some  .|tiarters  a.s  the  result  ofan 
"The  great,  Belgi.an  financier.  I.oevv-  editorial  appearing  in  our  .April  lu 
enstein.  predicts  a  grc.-it  fijlure  for  issue,  in  which  Burbank’s  "Qualitv ” 
oil)-  coijiitry.  This  >  icvv  he  i  csts  on  I  vvbeat  vias  referred  to  a.s  soft  wheal 
the  fa.  t  that  we  pos.scss  hv.men.sc  '  As  a  matter  of  fact.  Burbank’s 
water  povver  Water  power  1?  of  i"Qnalifv"  vvlieat  is  a'  hard  wl.e.-it 
value,  of  course,  insofai  as  on  l.eiti.g  vvhen  placed  in  its  proper  classifica- 
ba rncr- sed.  it  furnishes  "lectric  cn  tion.  but  it  is  also  a  white  wheat 
orgy,  which  serves  to  furni.vli  the  There  is  a  general  tcuden.  y  among  I 
motive  power  for  factories.  .Accord-  ,  the  farmer:  to  refer  to  all  wheat;;' 
ing  to  the  great  Belgian  financier,  Mbat  are  not  red  spring  whcaf.s  as 
it  will  he  in  our  best  inferesf  tO|”soft”  wheat,  and  in  referring  to' 
keep  in  ('anada  all  the  electric  op  Quality  as  a  r-off  wheat  we  vvereap- 
c.rgj  that  wc  can  produce'  ipl.'in.g  ihe  terni  as  If  is  commnni.'. 

- . .  I  use.)  on  the  farm,  though,  .is  is  often 


in  the  steel  .ijid  coal  trades,  it  has  been  found  'bat  :  c.ppeiilative  cleincm  finds  concerning  treaties  in  the  (  onstitn- 


no  sueb  blanket  clause  ..-j-pp  great  Belgian  financier.  I.oevv- 


disabibty  d-je  to  sickness  is  twice  that  due  to  aoddents  ;  ^^,3^  pgj,p.  „nnot  be  collected 

arising  c»ut  of  emplovment.  Therefore,  the  nee'd  for  _ 

insur^ce  a^^ainst  natural  sickness  and  death  is  twice  the  RideaU  Hall  Telephones 

need  for  accident  compensation  There  is.  of  course,  no  ' 

responsibilltv  upon  the  emplover  for  health  insiiram-e:  i  T  ”’®  ®’^P®’'^li'”®®®  Fideau  Hall  may 

beyond  recogmtlon  by  the  emplover  that  the  welfare  of  I  altogether  pleasant  read 

hi.s  employees  affe,‘U,lnd1rectlv  the  s.p-.ce.-s  of  his  enter-  f®®’  'ioverner-Geueral 

prise -a  fee,|lng-it  is  heartening  to  notc-that  i.s  in-  '>®f®nding  himself  tirUber  be  nor  bts  ' 

,  ■  J  b®  subjected  to  p.iblie  eritietsni.  Rut 

creasing  a.mon.g  emplovers  in  '_anada.  ' 

.  *1.  J  .  ,  ,  f'ict  w c  do  not  imagine  that  th®  (’Jove 

it  us  much  to  tbe  credit  of  the  ma.nagcment  of  the  ^ 

t  r-  J  .u  .  .  J  ..  ..  t.  atiy  real  responsibilltv  for  the  sonicw 

Mec]  ...oropanv  of  Ganada  that,  a.s  st-ated  bv  Mr.  Alr- 

.  ....  J.  .  .-u  .  .  J  ..  e*'’  fomc  of  the  items  in  tbe  bill  for  th 

.'la.ste,-,  'the  position  of  the  <  orapanv  has  suggested  that 

...  1.  -u  J  .4  Id-  f>f  (jovernroent  House.  The 

s-omething  more  should  be  done  lu  the  interests  of  Its 

1  .  1.  ,  r  ,4  for  telephone  service  suggests  not  sr 

emplojees  to  ftTenjrthen  the  good  feelings  that  exist.  I  ,  .  .  ®  .  ,,  ,, 


that  paper  profit?  cannot  be  .'ollected.  Fnitcd  States.  If  a  given 

act  IS  unlawful  to  the  Fcueral  Gov 
.  under  any  c'au.Sv:  of  the 

rhe  Rideau  Hall  Telephones  '  institution,  it  remains  unlawful, 

Tit?-  j  u  .  .u  1,  even  thniuh  the  United  State.?  <;ov- 

HL  debate  on  the  expenditure?  at  Rideau  Hall  mav  ,  ^3^.^  pledged  itseU 

not  afford  altogether  pleasant  reading  to  those  w  ho  ,  fr,  perform  it  by  a  solemn  cov  enant 
feel  that  since  the  (iovernor-t.teueral  is  debarred  from  with  any  or  all  of  the  other  sover 
defending  himself  nritber  b®  nor  bts  houseboU)  shonjd  ®‘-d  nations  of  tbe  world, 
be  subjected  to  p.iblic  eritietsni.  Rut  as  a  matter  of  These  limitations  upon  the  l^d- 


defending  himself  nritber  b®  nor  bis  houseboU)  shoujd  ®‘-d  nations  of  tbe  world, 
be  subjected  to  p.iblic  criticism.  Rut  as  a  matter  of  These  limitations  upon  tbe  l^d- 
,  .  .  .  4  1  ,  '  ®ral  Power  are  not  often  particu- 

fact  wc  do  not  imagine  that  th®  (.overnor-treneral  has  ,  ,3^,,.  ^g^pg^rassing  in  diplomati,- 

any  real  responsibility  for  tbe  soniewbaf  startling  size  relations  with  nations  situated  at  1 

of  some  of  the  items  in  tbe  bill  for  th®  annual  operat-  .lisfance  from  the  Unite.]  Htates. 

ing  cost  of  (ioverninent  House.  Tbe  item  of  Si  *'''ich  velatJons  are  usually  concern- 

for  telephone  service  suggests  not  so  ni.icli  that  the  .’ll,*.*]  ‘ 


n  I.  NGILWl-R.S  .ind  lUGNTt  Ks  n 

n  n 

n  n 

n  R;ink  Notc.s  n 

n  n 

D  .Alunicip!il  Dcitrnturcs  n 

n  n 
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n  r.i 

n  Stock  Certificates  n 
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n  n 
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K.H.  Kompfc&Co. 


Invciitmcnts 


■LtO  Bay  St. 
TORONTO 

'dflolde  J.ll! 


r'oni.  Savings 
Bldg. 

! ONDON 
Telephone  ^<?77 


\  HIM  TO  UREMIEB  Ivl.M.. 


I  Ihe  case  with  common  usage,  incor- 


I-i'Evencmcnt  (Quebcci  .  "At  tbe  rectly. 


.''ucb  relatJons  are  usually  concern-  time  wben  Mr.  King  is  proposing  to 
cd  with  war.  foreign  commerce,  spend  niilliniis  for  the  adorn. nent  of 


Quality  vvlieat  is 
.  a  bard  vvbeat.  it 


navigation  an.]  the  like,  in  all  of  |  Ottawa,  we  think  the  occ,i,?ion  viell  lliave  said,  a  vvhite  wheat  and  it 


This  is  a  frank  ret^gnjlion  of  the  mutuality  of  ^1,^  j 'D'’®^''®Dt.s  of  Rideau  Hall  arc  extravagant  in  then  which  the  central  (Government  has  i  cbo.scn  fo  remind  him  that  (be  hi.?-|the  c-'.lor  which  make?  it.  obiection- 
intcroct.!  of  fho  igteei  anu  it,  It  i,  i '®'®Phon'D?-  ®s  that  thprc  is  a  grievous  lack  of  nrdiii-  plenary  authority.  But  it  is  differ- j  tory  of  the  country  docs  not  date  able  to  Ibe  miller.?.  When  they  get 


these  classes.  It  is  not  tbe  Governor-General’s  private 
resilience,  paid  for  out  of  his  income,  and  it  is  not  part 
of  any  Government  Department.  It.  is  in  fact  a  unique 
institution,  and  a  certain  amount  of  lavish  expenditure 
is  probably  not  an  unreasonable  price  to  pay  for  the 
dignity  which  it  confers  upon  our  public  life.  But  it 
should  be  possible  to  find  means  whereby  wc  might  be 
sure  of  getting  as  much  dignity  as  possible  for  our 


IS  until  the  .'-'uprenie  Court  has  de-  of  j  ear.s’  .standing,  like  Halifax.  |  should  be  kept,  separate  if  best  nnr- 
eiared  it  in  a  given  particular  case.  '  Kin.gston  and  Queberl  Most  for-'ket  retiinis  are  to  be  expected 


Inside  Stories  of  the  Street 


■  ,  "  '  ary  business  supervision  such  a.?  any  private  ownev  ®d*  'd  relations  with  adjacent  conn-  from  1921.  and  that,  there  were  .vnme  isomc  of  it  mixed  in  with  hard  red 

'he  final  aiia4.ysis.  .lust  good  busluess;  but  not  all  ex  ecu-  exercise  in  his  own  house,  however  large,  and  ,  ."’*®.^'  the  territory  of  the  |  noble  exploits  accomplished  in  (  an-  |  spring  wheats  they  are  sure  to  get 

lives  recognize  what  is  so'und  business  in  the  tntere.st.s  '  .  '  .  j  .  .  .  "i  "  .  i  individual  St.atp,?.  and  in  the  realm  1  ada  before  be  came  into  power.  M’hat  the  impression  that  If  is  mixed, 

of  their  sha.Tebol:ders  as  changing  conditions  crca.te  new  governmen  epar  men  won  .J  be  ®'''^' ;  of  property  rights  within  those  j  reason  is  there  to  a’dorn  a  capital  i  While  Qua iity  whea.t  makes  a  good  1 

,g|.j  peeted  to  exercise  in  any  building  under  its  vontrol.  .  states,  its  authority  is  very  limited  1  when  tbe  relies  of  a  glorious  past  are  i  flour,  it  l.«  different  than  that  made  ] 

‘  -■  .  Rideau  Hail  unfortunately  doer,  not  fail  into  either  ofriDdeed:  and  nobody  knows  what  it  j  falling  into  min  in  cities  of  hundreds  1  from  hard  red  spring  wheat  and 

.  these  classes.  It  is  not  tbe  Governor-General’s  private  ’®  '‘"’’I  the  .«uprenie  Court  has  de- j  of  year.s’  .standing,  like  Halifax.  |  should  be  kept  separate  if  best  nnr- 

otxiT  UmES  «■  -j  -j  ,•  »  ,  u4  ■  i  •»  *  Iciarcd  it  in  a  given  particular  ease.  Kin.gston  and  Quebecl  Most  for- 

iNCrMCC  Jnu  rrorii  resilience,  paid  for  out  of  his  income,  and  it  is  not  part  1  ■  1’ 

The  Toronto  Transportation  commission  an-  of  any  Government  Department.  It  is  in  fart  a  unique'  .  ’  ”  -  - 

nounee?  that  it  will  not  lay  tracks  on  Fleet.  Street  institution,  and  a  eertain  amount  of  lavish  expenditure 

beeausj  the  extension  vi-ould  not  pay.  Remarks  !  i?  probably  not  an  unreasonable  price  to  pay  for  the  ^ 

like  this  on  belialf  of  the  old  f  oronto  Railway  .4.4  ,  vu  i4»  ri  .  i  F f  F^rl 

Company  used  to  fill  the  paper.?  with  indignant  ' confers  upon  our  public  life.  Rut  it  XFFOfCFtr  OIL//  f  ie  il 

profe.cts.— Toronto  Afail  and  Empire.  i  should  be  possible  to  find  means  whereby  we  might  be  _ _ 

■r.  j-j  -  J  ,  -ri.  .411  11  1.  !  Fure  of  getting  as  much  dignity  as  possible  for  our 

chej  did  indeed.  rbey  .still  would,  even  wheni^  Tbe  local  Street  has  never  wit-  ge.stion  th.if  was  already  oecuring 

uttered  on  behalf  of  the  Toronto  Transportation  Com-!  ’  ' .  ,  ,  ,  ,  nessed  at  any  one  time  so  inany  and  ,  In  cerl.-iin  portion.?  of  the  main  floor. 

4  ,  ....  ..  1  4  .  1  'Ae  should  like  to  sec  some  arra.ngement  by  which  marUeri  ehan'-e?  -i? 

mi.?s,on.  if  he  papers  had  not  committed  themselves  r  mmiu  red  \iur-  One  of  the  intereriing  prr.hlems 

to  the  doctrine  that  everything  that  a  publicly  owned  exposing  its  ladv  :  I  HANGFS  11, g  the  la.st  few  wiih  which  promoters  are  ^nfront- 

UtlUty  doe.?  IS  right  and  everything  that  a  privately  .  .  U  .  H  .  1  ,  i  month?  Itii.?  of  ed  wlieu  they  have  rar- 

,  ...  .  ,  .  occupants  to  the  sneers  of  Members  nf  Parliament  Ilk'  1  .  c'ri  m-T  •  .  .L  7  nave  ear 

owned  utility  does  is  wrong.  1  .  .  m  .u  .  .1.4  1  1  1  course,  is  due  to  the  erection  of  The  MORK  01 T  ried  ihroiigh  their  va- 

iSorvie  day  even  the  Toronto  papers  will  icarn,  from  t ®’’ ®D  on  newspapers  e  a  w  i  ie  <  ^  R.-^ya.l  Bank  building  and  tiie  tact  •  I'ROBI.EAIS  rioijs  deals  js  to  get 

the  reiterated  Impact  of  cireum.?tanecs.  that  no  "ser-r'”'’”  '^1‘i'isber  s  favorite  daily.  i.ho  tuvrs.menf  and  somebody  who  will 

.  ..  Ct  .  1  J  1.  J,,  *  - ^  !  l»rokpr?j,g«  lioijses  h<ivc  taWou  afj-  sfrp  in  uuj  hf*^lp  in  tho  active  ndmi- 

\iro  ran  jUPtinaoiy  i*o  rendorod  except  x^herc  It  v^’ill  :  '  vant^.KC  of  the  now  htiilding  t.o  secure '  nistration  of  the  enterprises  wit.h 

"pay:"  that  proTldln?  a  per\irc  where  it  does  not  pay;  l^OUpOllS  very  niuch  larger  premises  than  uas,  which  they  have  l»econie  ideoUfifd. 

IS  5imply  boDUsing  one  section  of  the  population  at  |  That  Regina  alderman,  who  made  the  recklesp  charges  possible  in  their  former  locations.  |  In  a  number  of  different  iitndertak- 
tlip  expense  of  another;  and  that  the  principles  which  Lbout  graft  in  immigration  certificates  will  probably  So  great  has  been  the  growth  ‘d  lohn  r  ^"^Newm- u 

govern  a  properly  rondueted  publicly  owned  utillly  are  ggr^p  that  a  little  information  may  be  a  dangerous  business  tiiat.  as  a  rule  in  bond  Upg^ ,  I’flpn^ral  Bteel^M^re^  Lbiii't- 
exaeiiy  the  same  ,is  those  which  govern  properly  Lhlng.  houses  ns  well  ®-®  and  formerly  Montreal  manager 

conducted  privately  owned  one.  it  will  not  .=eem  worth  4^  y.  ¥  tod^v  is^oR®n^'®n  t.imes*^as  great  as  * 

•  while,  when  this  tact  is  appreeiated.  to  throttle  a  j  ^ij.  {.jpm-y  Drayton  has  cancelled  .3,0®®  liquor  permits  ■  was  the  c.ise  a,  few  years  ago.  rhi?!  Mr.  Newman  is  a  Montreal  boy 

privaleiy  owned  utility  merely  to  set  up  a  publicly  '  Ontario  It  may  soon  become  more  difficult,  to  get  •t'  'i®®  i®  i*'®  f®®'-  where  five  ;  and  ha.?  alwa.vs  given  special  a.tten- 

nu-npfi  one  (n  its  nlaee  ..  .  .‘v  •.  .  .  1  ..1  4  .1  v-ear?  a,?o  a  firm  might  have  '>00  or  i  firm  to  industrial  and  sales  devel- 

owned  one  .n  7;^®^  tr?nsnorta*ion  utiiitv  to'"  1  customers  they  are  now  running  '  opmenfs.  On  this  account  be  has 

If  loronto  still  want,  i ..  Iran,  por  .ation  utilitv  t®  “prohihition"  period.  accounts  for  over  -2,0®®  client.?.  Thi.?  an  intimate  knowledge  of  the  Can- 


'!  lir  luvrslor  -- 

moMthW  nn*J  iBen* 
rratiji  to  iotpre.Btivl  inqiiir^r^  hf 

MTeod.N^jung 

Weir^LOt 

g05  St.  .Iiinit-s  Street, 

AlONTBEAL 

TonOATO  OTTAXYA 

II.4MII.  rO\  LOXDOY 


Tbe  local  Street  has  never  wit-  ge.stion  th.it  was  already  oecuring  eenlly.  of  the  Sarnia  Bridge  I'om-; 

1,  1  u  nessed  at  any  one  time  so  many  and  ,  In  cerl.iin  portions  of  the  mairi  floor.  I  pany.  j 

We  should  like  to  sec  some  arra.ngement  by  winch  marked  changes  as  - —  -  Although  always  busily  eagagerli 

Rideau  Hall  could  obtain  all  the  telephones  It  need,?  '  \fiVEK  SI  (  H  have  occurred  dtir-  Gne  of  the  intere.sling  pri-hlems  in  his  work.  Mr.  Newman  Iki.s  al.?0| 

at  the  lowest  possible  cost,  without,  exposing  its  ladv  :<  RANGES  iiig  the  last  few  wiili  whi<-h  promoters  are  confront-  also  fouiKj  time  to  keep  closely  in 

oeeupants  to  the  sneers  of  Members  of  Parliament  lik-  j  .  ,  .  months.  ®f'  "  ''f"  ''■''■®  ®®'--  *'’'®  f'®®"®'®' /j''®  ®f-i 

‘  ^  .  ,,,  ...  ui  ,  ,  1  IS  dur  to  the  rrectiou  of  Tbf  >>0RK  01 T  riH  ihrou^h  tbeir  va-  fa.irs.  and  ou  this  ar«'’Ount.  i.s  regard- i 

.Mr.  Garland  and  newspapers  like  that  whieh  he  de?  |  ggg,^  building  and  the  fact  •  PROBEEMS  rioijs  deals  js  t.o  get  ed  as  one  of  the  active  eperators  in  ,  i 

crihes  as  the  Prime  Minister  s  favorite  daily.  j  nigi  many  of  the  tnvesiment  and  somebody  w  ho  vvill  Chnadlan  seeiiriiies.  i  j 

-  ;  brokera.g(v  houses  have  taken  ad- 'step  in  i.nd  help  in  the  active  ndnii-  .! 

^  '  vantage  of  the  new  building  t.o  secure '  nistration  of  the  enterprises  wit.h  AVheii  ( .1.  McCuaig.  head  of  the 

LOUpOnS  I  very  much  larger  premises  than  was  which  they  have  Iieeome  identified,  firm  of  Mei  'uaig  Bros.  &  ("ompany,  ! ' 

Thai  Rerina  alderman  who  made  the  reckless  charges  '  I'oapible  in  their  former  location.?,  i  In  a  number  of  different  undertak-  offered  to  tender  ai 


oeeupants  to  the  sneers  of  Members  nf  Parliament  lik' 
.Mr.  Garland  and  newspapers  like  that  whieh  he  de? 
crihes  as  the  Prime  Minister's  favorite  daily. 


We  Will  Act 
as  Your 
Secretary 


Wlion  < .1.  brud  of  tliT 


tr’xo  rhavg*  of  vour 
nA4»nt'*.  roUect  your  rents 
roH  interest,  keep  your 
prcount5.  AH  tills  for  8  f©8 
murh  less  than  you  would 
pa>  fnr  less  experienced 
ndi'nini.^tration. 

^ff1y  V'*.  have  the,  appor* 
iurtify  rtf  explaining  thiM 
tir>rviee.  »m  detaU  to  youf 


es  will  probably  So  great  has  been  the  growth  in 
be  a  dangerous  business  that  as  a  rule  in  hood 
houses,  as  well  as  stock  exchange 


Ings  this  is  the  job  that  has  been  GR.U'EFlTi  dinner  to  the  ski-ing 
given  to  John  (’.  Newman,  active  TRIBl TE.  fraternity  of  Mont- 

head  if  General  Steel  Wares,  Limit-  real,  many  recalled 


i  jsi  ...  .1.  a»  „„„  iiead  if  General  Steel  ’Wares,  Limit-  real,  many  recalled; 

ouses.  .IS  we)  '  -o  u'l'irrrF  ®®''  formerly  Montreal  manager  that  Mr.  Mer'na.ig  vvasoneof  thefir.?tj 

firms,  the  amount  <>f  ^P®®®  :  of  Mei’lary  Manufacturing  (.o.  to  become  an  enihusiast  regarding! 

tnda.v  ,s  often  ten  times  as  grra  as  ’  ,  the  sport  in  Montreal,  and  back 

was  the  c.ise  a  few  years  ag"!.  Ihi?|  Mr.  Newman  is  a  Monti-eal  boy  ' 

...  P..„.  .ho.  iihorp.  1.0.4  ..I,..0.044  diiip...  ,no.,..,l  o..o.,_  D'®"'’  •'  ®‘"  t'  ^CVCd  BS  prCSidOnt  of: 


It  mav  soon  become  more  difficult  to  get  is  due  to  the  fart  that  where  five;  and  ha?  alwa.vs  given  special  atten- 

_ ,  „  ,  ...  veai-s  3,20  a  firm  might  have  '.bO  or  i  tion  to  industrial  and  sales  devel- 

oronto  Jjan  a.  o  g  .  .i  vo  e  in  '®  |  sno  customers  they  are  now  running  ;  opments.  On  this  account  be  has 
period.  I  accounts  for  over  .2,0®®  client.?.  This  an  intimate  knowledge  of  the  Cjan- 

>/■  *  t  in  11JP13  involves  a  tremendous  in-  adian  field  and  how  it  should  be 


Boston  fishermen  gave  away  .3.®®®  pounds  of  fish  the 
other  day  rather  than  sell  at  half  a  cent  a  pound  on 
a  glutted  market.  Evidently  our  Maritime  fishermen 
are  not  the  only  ones  facing  a  problem  as  the  result 


Homologations  'are  not  the  only  ones  facing  a  problem  as  the  resu 

NE\\’.S  of  the  homologation  of  Beaver  Hall  Hill  will  j  of  what  seems  to  he  a  lack  of  proper  marketing  organ 
come  .f'ad'ly  to  tho-^e  who  realise  the  unique  value  of  j  zation. 
that  thoroughfare  as  a  means  for  vehicular  traffic  to  j  i/,  ^  t  >/. 


crease  in  faeilitioa  in  the  way  of  1  bandied,  both  from  the  inaniifactur-  '  tn.  i-t  •  hi? 

,4.„o,„Un4,.  . .  'n.-,-.,;,  .,n. ^  end  Vh,./'.  ^eSr  d 

,  iniei-efin;  '?  I  llfh"  dlVJ.TJiSl-rnri.ied  ..niriwh""  ."'.'JTI'.'”'' 


JM, 1.1, 1,1  ijnui.u  U'.ui,  1-^  .,1=1  .jy  „  ICJU..?.,'  in  OnUrto.  ft  may  soon  become  more  dirrieuit  to  get  'Y'"  *  s'-xu  ei,,,,....  the  first  ski  club  in  the  citv.  •  1 

If  -I-oron.o  .ilfll  waow  its  u.n.pbrutiob  nlll.tj-  lb  ..p.ebibitlon-  p.rlpd,  Lns„.,„,s 'tor  over'b.Ofn  .-llbni.<  Tb*'sS  Ib.in.al.  knin-'lnden  ot  th.  Can-  ""  OPP";'""''!-  "I  “r"'"”’","’;''’!  1 

do  thing.?  tbai  it  does  not  pay  tn  do.  it  will  have  to  v  ¥  v  -'K  i„  ,„p,3  in-.olves  a  tremendous  in-  adian  field  and  how  it  should  be  p'®®  ®®«  nonuP 

realize  tha*  what  it  needs  is  not  a  transportation  util- j  fishermen  gave  away  .3.®®®  pounds  of  fish  the  ®®®®f,  i®  f®®iMF03  i®  ®f|b®®dled  both  from  the  .nanufactur-  ini 

ifv  Kilt  a  1  ra n QTATi rta t i on  ^'hsritv  y ccountJniJ  nnd  cnej  of  t.hf*  n *  j  •  i  i  c? 

itj,  but  3  transportation  charllj.  ,j,g„  g,  ,,g,f  g  ^  am.  services  have,  therefore,  been  ''  .’M'®®'®'  d'®®®’'  S®'® 

a  glutted  market.  Evidently  our  .Maritime  fishermen  .  .  eagerly  fought  Lr  in  conneetlon  ‘1  chance  fm  a  number  oi  ne 

Homologations  [are  not  the  only  ones  facing  a  problem  as  the  result  j  pgggpp,j,  „  ‘^g^.gi  R.ank  and  this  is  likely  to  prove  the  mean? 

New.''  of  the  homologation  of  Beaver  Hall  Hill  will  I  of  what  seems  to  he  a  lack  of  proper  marketing  organi-  if...e!f  was  that  w  hen  tbe  ®®''’ '  "’'I',]'  "I"!’;]  Hmc' wtn  'nevmit  Vr  developing  a  mneli  bigger  move- 

come  ,C'a,d'ly  to  tho.se  who  realise  the  unique  value  of  zation.  >-®n'<'®K  J-®0®'  'V®«  ;>b®"®'‘  |,is'.-meepting  ''T  Gn,:’ 

it  was  thought  the  staff  of  the,  to  the  ))re.?enf  lime, 

that  thoroughfare  as  a  means  for  lehlcular  tTafnc  to  .Montreal  office  would  look  mtne-|  His  business  career  ha.s  been  with  In  his  earl.v  day:  ,  loo,  Mr.  .Me- 1 

ascend  the  grade  to  the  St.  Clatberine  street  level,  and  The  w-heat  pools  are  now  being  blamed  for  raising  ■what  lo?t  in  the  enormous  premise.?,  the  Me.i’lnry  Maniifaciiiring  Uo..  ruatg  took  an  iirtive  part  iii  golfing  | 

the  urgent  nece?^^’  for  its  earlv  widening-  Homologa-  the  cost  of  bread  In  England,  and  the  pools  must  be  In  le.is  tha.n  two  weeks,  however,  it  which  Is  now  one  of  the  big  un  is  tournaments  and  the  Mr-ruaiv.  ^ 

Uoo  In  Montreal,  appears  to  be  a  process  of  tying  up  regdy  to  admit  this  If  they  contend  that  they  are  get-  "•®''  found  that  the  staff  was  too  of  (General  Steel  AVares.  G®’"®'’Iw  trophy  is  still  bring  pla.ved  fo,- .'ow  n 

uou.  ra  .luu-ica-.  .  ,4.  .  .  ^  .  .  vj  V.  1  J  u  .  VI  4  large  for  the  area  and  some  solution  he  has  entered  into  the  bridge  and  ;  at  Metis  Beach,  gr.d  is  'he  lunsi  <  01- 

prcperly  for  thirl  cr  forty  ye8.r8  so  ti.at  It  (zannot  be  ting  the  wheat  grow-er  a  higher  price -a  deba  able  point,  have  to  be  made  by  putting  iron  and  steel  indu.stry.  by  being  tn- 1  eted  of  fbo  cups  competed  for  ou  ihc  | 

Improved  by  Its  owners,  w-hlle  the  dty  continues  to  a.  combination  of  milling  Interests  to  keep  down  the  g  portion  of  tbe  help  o'!  other  floors.  I  x-Ded  tp  the  board  of  directers  o' i  lower  F.f,  Lawrence  during  the  sum  j 

collect  taxes  on  the  entire  property  so  reetricted;  w-lth  price  of  wheat  would  b§  a  logical  development,  I  wdth  a  view  of  avoiding  the  con-'  Canadian  ATckers.  and,  more  re-  mer  season. 


..  -.1  -  .1  „  n. -it  "  "b  different  enterprises  and  he  has 

cnnneel.1.  t,  with  tlm  R®.'<  '  0‘«-®k  .  g,g,.g  inritatlon.s  to  .loin  hoard?  of  dl- 
itself  was  that  win  rortors  than  his  time  will  .permit  of  ' 

big  banking  ro,,m  was  opene.l  g.-ccptigj-, 

it  was  thought  the  .staff  of  the  j 

Montreal  office  would  look  mnie-l  HIk  busincfis  rarcor  ha.s  Ucru  with 


Trusts 

Corporation 

Ifl-lZ  Bust  King  St..  TORONTO 
Branch  i— REGINA 


ROYAL  TRUST  S 

'Sl-|^GliT(3RS :  ■ 

fetrasTties  jJ 


Uc  rin?nci!ii  Tlmca  Is  printed  and 
piiVili.-l.'-d  ill.  3o3  Fralg  Street  Wesl. 

I'j'  Till  .Miintieal  Finan¬ 
cial  Time.-*  I'ljhliahlng  Cnmpanv. 
l.tnili-d.  .Montreal  (jcneral  Man¬ 
ager.  David  Burnside. 
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HIGH  GRADE 
INVESTMENT 
SECURITIES 


Government,  Municipal, 
Public  Utility,  and 
Industrial  Bonds. 

Selected  with  careful 
regard  to  safety,  depend¬ 
able  income  and  mar¬ 
ketability. 


Specializing 

in 

Unlisted 

Bonds 

and 

Stocl{s 

Phone:  Elgin  2341-2342-2343 

G.  C.  Williams  &  Co. 

McKinnon  Building 
TORONTO 


HINTS  TO  INVESTORS 


I  Dominion  Bridge 

1  Fli  rriiisrqjiriirj’  rtf  iihn.<  I  nn!  i:i 
I  vnir  i  nlvnhlr  linjirr,  I  hniinhl  fl'oiii 
I  vinii  nritti/r  at  T.’,  nn'l  triuihl  opprr. 

Innlr  i/rii/r  opivinn  nil  Ihr  fnllriii'fPo 
!  Nlni'h  s: 

i  nmnitiinv  [.'iii/inrrrinp  U  i/rA  s. 

I  llinlrliini  Pinrlurls. 

IJitf/r'n  I'r.s  aM<1  nriplri). 

,i.  C.  ’ 

You  have  rin  a1 1 r i rt i vo  profit  on 
your  I'toMilnioii  nridsr,  luit  \vr-  lirlievo 
you  \vo:ild  lio  jiistifird  in  oontliiuinfr  i 
to  holil.  Ttio  roinpaiiy  lias  rocontly  I  Wright  Flexible  Axle, 
olitainnrl  somo  important  now  orders  npiiiiov  „n 

and  now  has  .so  mm  li  work  on  Wrwht.  I’lr.rihh-  WnuUi  v„i,  svn- 

hooks  that  it  is  a  duo.stion  more  of  j  t/ii.s  atnrk.  or  to  s'll.  — 

filling  contracts  a.lrondy  obtained,  than  j  ..7-  •> 

grttinB  new  ones.  The  eariTings  of  tho 
coinpa.ny  thi.s  year  vill  undoubtedly  iic 
vry  sulistant iai  and  lliorc  seems  good 
prosiiects  of  a  l>r)uus  licing  paid  on 
the  stock. 

We  lue.sume  lliat.  you  are  consider¬ 
ing  a  purcha.se  of  the  other  four  .se- 
c.uritie.s  which  >ou  mention.  In  each 
ca.se  the  lu’ospcets  for  tlie.se  companie.s 
are  .sucli  that,  the  outlook  for  tho  se¬ 
curities  over  la  moderate  ])erio<I  is 
lu'ighl . 

In  the  light,  of  current  high  ma.rket. 
levels,  however,  we,  hardly  think  the 
present  a  good  time  to  bu.v  common 
stocks,  and  we  wotild  suggest  that  you 
hold  off  for  a  few  weeks  in  the  hope 
of  some  temporary  reaction,  bringing 
price.s  down  to  a  level  where  a,  ;iur- 
chas'-,  would  a.ppear  more,  nttra'tive. 


^n..»er.,  — v  lire  ln».ie,|  ,.poti  tnformntloo  T,lileli  'Till'. 

»'l\  A  V»  1 41.  Tf.II'.h' lietleve-  relinhie.  fair  nnil  iinpre.|n<llee,t.  I>,i.  !>-- 
>oiii|  file  everelse  of  care  la  »eeo.-|,nj  siirli  liifnriniillon  Till)  ^l^\^- 
I  l%l.  TMII-'S  l><»  r^^KpOKKlhllil  ^  .  * 

In4|ulrli*»  tho  slirnritiirr  n»Hl  nHtlrr**?*  of  >vrlfrr  in 

orfl4*r  to  rc4Tl\r  nfl<'n<ir>n.  Ihoiicht  l«*  l»c  of 

%^ill  l»f»  If  fill  Is  n*>t  of  triMiornl  M  !»#' 

pro^  lilrfl  wd rn^C'lopo  «*#i<'lo*k<'f>. 

fo  fh4»  Ijirtrr  onmfu'r  of  ln<|iilrlo4i  Bn«l  lli«'  tlinr  r**- 

qiiiml  #0  fhr*  inforinnilon  Iti  iMMinrrtlon  n  KrexM  mriny  of 

Ihrm,  |<  N  lmpo«Nil>lr  fo  ktI  nil  rrpliofH  In  iliirini:  fho  ^Tcrk  In 
llioy  lire  rrorUrd.  » 

.411  InqiiirlcM  firr  linnillnl  »n  cxpr<2MiniiHly  n«t  pOMinIhlr  niifl  If  roiir 
iin«n^’\or  not  iMiUHMhrii  In  nii  rnrlv  y\o  ^voiilil  miui&rMt  your 

Koi'pini;  in  tonrii  \>lth  the  p;JKO  in  order  to  find  the  reply  f«i  jour 
qijory  nlirn  It  nppf'iir.s. 


Bonds 
to  be 
Called 


St.  Lawrence  Paper  Mills 

Limited 

6%  First  Mortage  Bonds 

Series  A  and  B  ®  IO5 

Mortgage  Dehentures 
due  193f>  -  -  @  102 


Holders  of  these  bonds 
should  reinvest  in  secur¬ 
ities  of  equivalent  safety 
and  yield,  a  selection  of 
which  appears  in  our 

Current  Investment  List, 

Advantage  may  be  taken 
of  these  special  oppor¬ 
tunities  now.  We  will 
allow'dients  the  call 
price  of  their  bonds,  plus 
accrued  interest. 

P«r,4<rn<il.  advicf  on  your  invest'mfvt 
problrmf  gladly  given 

Flood,  Barnes 

&  Co. 

limited 
Investment  Bankers 
MONTREAL 


oii’rt  atid  differ 

Howard  Smith  Paper  Mills 

I  imltrii 

first  Mortgage  Series  “.1” 
due  ID53. 

Price  9!)  to  yield  over  ....WA 

Howard  Smith  Paper  Mills 

I.linlted 

e'"r  (  uiniilallve  Prefereiiee  Shares, 
nllli  hoiiiis  of  oiie-Hflh  share  f'oiii- 
nion  .‘•toek 
Price  100  per  share 

Canada  Power  &  Paper 
Corp. 

fbllaleral  Triisl  Debentures 
due  lOM 

Prlceat  Iheinarket  to  yield  over  5..>0''c 

Shawinigan  Water  &  Power 
Company 

I'Irst  Mortgage  Series  “B" 

4' „  due  19IW 

Price  9S,.iO  lo  yield  about  4.60'  „ 

N.R.BURR0WgS&C0. 

The  Koval  Bank  Itiiilding 

^  ll\rbour  .1806  _ 


ALGOMA  STEEL 
CORPORATION 

SCp  First  Mortgage 
Sinking  Fund  Gold  Bonds 
BOLGUX  .\.\D  SOLD 

McFETRICK  &  COMPANY 

'A33  ST.  .I4VIF.S  STBETT, 
MOXTBEAL.  P.Q. 

MAIil  4:140.4120-4131. 


Foreign  Power. 

Plrosr  If'll  mr  tiltrrr  I'nrripo  Pnuo'r 
ift  tnfo.trri’  W'ho.l.  i.i  flirir  hol'llon.s. 
Is  this  a  Cnno'lioit  oroipi-o.lwp.  IVh'it 
nrr  proxprrts.  IS." 

foreign  I’ower  hV'curifies  rorpora.- 
lion  i.s  a  hokiiiig  Comp.i.ny,  wilh  hea/1 
offices  in  Montre;),!,  which  was  formed 
last  year  liy  Nesbitt.  Thom.son  &  f'o. 

!  The  corporation  was;  forined  lo  pur- 
1  eh.'i.se  the  .seeiirit ie.s  of  LT'nergie  In- 
lustrielle.  one  of  the  oldest,  and  most 
imi’orta.nt  h\dro  eleetri,'.  distributors 
;  in  I''ranco,  ,',nd  also  of  ;.e^-(rs.l  subsi- 
dia.ries  of  the  La.rger  enrporatinn. 

I  In  the  light  of  the  faot  that,  power 
1  di'-strihution  in  Europe  ha.s  not  reaeh- 
e-d  the  .same,  ;landatvl  a;,  on  'his  con¬ 
tinent,  and  in  \  lew  of  the  improving 
industrial  « undit ion;;  geneivjiiy  amor.g 
European  eounlries,  the  pros'pects  for 
.sati.sfaetory  expansion  in  operatiois 
and  earnings  in  t  he;  e  eompanie.s  are 
extremeiv  bright,  .\.s  a  matter  of  fart, 
the  a.nnua.l  report  of  L'Energie  Indus- 
trielle  pnbli.shed  recently  .showed  earn- 
ing.s  for  the  ymr  19f7  very  .sul>st:i.n- 
t tally  ahead  of  tliote  for  the  preceding 
ear. 

•Y  Y  -Y-  Y 

Can,  Dredge  Pref. — Asbestos 
Common 

f/ou,  pirasr  ffhr  vir  pour 
npiyiion  on  .f  co;??  ur.oji  avrj 

('nnnrJ  nn  T^rritp'  Pork'  prrfrprrr], — 
"Cn^.nn.r  m." 

diaii  lH'r''l;r<’‘  T>'*)fU  is  c}.  Nounc]  hu5»i- 

n^'ss  mmi'i;  in^•f‘.'vl offx^nne:  <\ 
.'vonnO  pp'iortj.in  n.n  1  an  idttrav^iv' 
VkM 

Ashostorv  rr.nim«*»n  i.«i  « 

:i\  iiirrx'nt  I»-»vrI??.  'r]ir>  conipany  iFi 

oorl  Id  ho  rn.juyinc:  ini- 

prn\4v]  opoiM.t irtn:;  \oar  jiikI  oa.rn- 

injrs  op  tho  tomninn  itru'k  ;-'hni)li  ho 
snhi't.a pt ia!!y  hicli^r  tbnn  tlio.'-.o  of 
•  hx'  tun  porrix'!--.  'Tho  pi^yniont  of 

a  flu  idT-n  l  nn  1 1v  <  iimninn 
no\t  yo;-!]*  soopis  ;j  |  y . 

.y.  .y  y  y. 

Empire  Life — Cities  Service. 

/  ICO  I,  ors  e.r/o  /  p}'  rrhnarti  .•shnrr.i 
rnpilol  .slrifp  r.mpirr  hit''  (nr  ii.'hirh.  t 
pnid  '//m  i/iintoHnii  for  Ihrsr 

f.h'irrx  i.s-  nbnut  ond  iudnioa  hu  ip, 
rot,'  of  iipproi-Pt.linii  nindo  tn  /hr  post 
l\on  ipnrs,  it  irill  hr  .xoivriuor  tfrt  hr- 
(on:  thr  mnrUrt  inlin'  of  Ihr  .sharix 
,  nw pnrrx  U'llh  vni  pi'n  h'ixr  prir,-. 

Would  poll  ndrixr  vir  In  .xrti  nod 
xuilrh  lo  t'itir.x  ,xrriirr  Co.  ]  oiro 
linhlx  lo  ptirriin.xr  Ihr  coniio-ou  slork 
I '//  .il.'). — "  Ifidrirlnii'ii." 

It  i.s  rather  difficult  to  a<lvi.se  you 
I  regarding  ■'i  .switch  .'Uch  a.s  you  sug- 
jgest.  The  Empire  Eife  i.s  one  of  the 
xounge'-  I'anadian  life  offices  1iu*  ha.' 

I  .I,  .sound  iioard  of  I 'iiv-cl or:s  and  man- 
’  agenient  and  has  en.joye,!  du:  in.g  re-  I 
I  rent  years  a,  .steady  growth  in  husi- ] 
I  n^s-.s.  It  .should  1>'  ren.emberrii,  in  j 
connection  with  a.n  'tne.siment  in  the  j 
stock  ol  an  insnninc--  l  ompinv’,  that  j1 
nsually  lakes  a.bont  ten  >ear;i  or  more 
l•^■.forl■  the  oompany  builds  up  a  mar¬ 
gin  of  .surplus  an!  re.serves  to  enable 
dividenils  '  being  paid  to  sharebolders. 
Onc’c  the  stock  get.s  into  the  dividend 
ptiying  clas.s.  future  profits  to  share- 
I  holders  u.sually  show,  in  the  lase  of  ,a, 

I  well  managed  coinpan.v.  .sli  ;i,Iv  and 
e.onsi.stenf  growth  in  sytnp.'tih.v  with 
the  expa.nsion  in  business  tind  earning.s 
of  the  I'ompan.v. 

The  common  ttock  of  the  Cities 
Service  Co.  i.s  a,  .-toun  1  i.ssue  and  the 
righl.s  which  .you  own  are  rather 
o.tlra.c.live.  hut  it  !Jeem,s  to  ti.s  .an  open 
ciueslion  a.s  to  whether,  in  the  long 
run.  a  swileh  from  your  I.ifc  In.ajr 
ance  slock  would  iv-  .iu.stif  d. 

Y  Y  Y  Y 

Dominion  Bank. 

,4  )U  Ihr  hnldi'r  of  xnmr  Pnpiirtlnn 
Pink  stork,  nod  /roiild  oxk  Hour  ndi'irr 
nx  Irt  u  hrihrr  it  il'ould  hr  writ  to  xrll 
oiul  rriotr.xl.  --  "Cohnurn" 

\Vc  ad\ i.se  :ig.sin,'-f  the  dispo.uel  of 
,\our  Dominajn  Hank  Stoi-k,  this  not¬ 
wit  It  l.unding  the  ver\’  wide  market 
appreciation  which  ail  of  the  hauk 
slocks  hii\<;  ciijoyvd  tluring  the  iiast 
year  or  so. 

'I'his  security  offers  you  a  very 
sound  degree  of  luotection.  .such  :is  it 
would  bo  iliffiiull  to  obtain  from  the 
iwerage  iiiltislrial  .slock,  while  the 
prospeels  for  further  improvement  in 
general  Imsine.s.s  and  indusirial  con¬ 
ditions  would  indicate  contimied  earn¬ 
ings  expa.nsion  liy  the  banking  ir.stitii- 
lions  and  con.secinent  further  .sppre- 
eiation  in  tho  market  value  of  the. 

I  i.s.siics. 


The  stock  of  the  Wright  I'lexible 
.\x1e  is,  i,n  our  ojiinion,  decidedly  specu¬ 
lative.  The  ronipany  claims  to  have  .1 
revolving  invention  in  the  flexilde 
axle,  the  patent  for  which  i.s  its  c  hi<‘f 
as.sr-t.  .\t  the  .same  time  we  doubt  the 
aliility  of  tbo  promofor.s  to  .sur.ce.-;s- 
fully  manufacture  atvl  markit  .a  car 
in  fire.sent  day  condition.s  of  inte;isi\e 
competition  in  the,  antomohile  field. 

I'’or  tho  p;is1  year  or  so  compel  it  imi 
has  been  so  keen  .among  tho  .auto 
maniifacl tircrs  that  only  a  few  auto¬ 
mobile  unit.s  In  the  indu.str.v  have  been 
able  to  .show  sati.sfaetory  operating 
profits,  and  these  profits  hayo  |«  cn  !  I'ight.s  given  lo  shareholder-  at  $17. .'.n 


B.  A.  Oil  &  McCoH. 

Would  o.xk  If  unu  could  .xrrurr  for 
mr  Ihr  hi.stori/  nud  fii>iiiii  i,il  .xrf  up  nf 
holh  [tritixh.  Amrr'roo  (tU  nud  .ih-Cnll- 
h'roulriojf'  n.x  it  vote  r.rixlx  fi.x  irrll  n.x 

thr  xrl  up  nf  thr  tiro  ,„mpouir.x  he.  | ‘"‘‘t' ^ rt'^'-fiLon  const itute  a  good  hiisinefcs 


Monf.  Finance  —  B.  A.  Oil 

Would  pnu  hr  ,/nnd-  rrtnvnh  In  n,l 
oixr  mr  rrnn.rdion  n.  rnm pnvx/  roP.rd 
thr  flnolrntl  Cionorr  Cnrpornlino.  f 
h'lrr  hrni  pi’-ru  to  uodrrxinud.  H  tx  n 
prrfrrilii  snuod  lot  rxlmrt,  I .  ITntr 
r.  I  rrpri'Ird  thn.t  a  dividrod  no  Ihr 
rntr.mnu  .stork  would  hr  paid  hrforr 
I  hi.x. 

I  am  also  Ihr  holder  nf  some  Priti.sh 
\mrrlr,iu  DU  for  whirh  I  paid  $2S. 
Do  you  thiiok  this  i.s  n.  ynod-  iovr.sl- 
mriilf — "C.  .lfr.4.”,  .Mootrril. 

The  Montreal  I'’ina.nee  Corporation 
ha.s  good  man;agement  an  l  apparently 
h.i.s  en.ioyi  cl  a  ver.v  .sat i.sfaclory  degree 
of  expan.sion  in  business  durin.g  the 
pa.st  ,\  ear  er  so.  The  bond."  of  the 


/ore  Ihr  (omhiiir  ua.x  rffrolrd.-  H."  | 

Ti.  DU  founded  in  laar,.  Has  paid  j 
tlivi  lends  <  ont innoti.sly  sinee  inoa. 
Itividend  rtiised  from  h'',  to  lO'i.  on 
par  stock  in  Eeb.  192‘;.  'l'"r  )iaid  in 

bonttscs  in  .lamiary  191’:!.  Itcji,  in:’.'.. 
1926  and  1927.  In  192.7  ngh’s  to  new 
slock  at  $30  each  on  basi,-  of  1  new 
foi*  7  held  were  given  which  were 
valnahic.  in  1927  1  no  pa r  ;  ha.rcs  were 
cxch.inged  for  each  $27  par  .-lia.re  and 
new  stock  placed  on  SOc  p'-r  shtire  per 
annum  dividend  basis,  llotins  of  20c 
paid  .Jan.  192$.  In  1927  new  stcM-k 

I  rii 


shown  moatly  by  reason  of  the  mor- 
inons  inrnover.  as  profit  per  car  has 
been  deridedl.v  slim. 

If  your  re;rource.'t  are  limited.  ;inl 
you  are  at  ail  dependent  upon  your 
Inve.sl monf  here,  we  would  recom¬ 
mend  that  you  ilispo;-e  of  this  stock, 
if  at  all  pns.sible.  n.nd  switch  into 
.something  which  wouM  offer  \ou  a 
considerably  greater  degree,  of  pro-jf'tl  Canada..  Its  new 
teeiion.  Toronto  ices  la.te.st  r 


•Y 


Y- 
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Excelsior  Life. 

Would  like  to  hnir  your  npiofnii  ns 
rrnnrds  fiiin.iiri/tl  .xtnodion  nf  thr  T'.r- 
irixinr  I, Hr  I  oxurii.orr  Cnmpnuy  n.x 
rnmparrd  irith.  other  Cnundin.n  Com 
panirx  nlsn,  os  lo  pn.sxihilitirx  nf  .said 
rnmpniiy  hriiin  am. a.ln  0.111  n  led  wilh 
any  Inrnrr  mmpa.oy  at  some  future 
dale. — "p,  .4.  T,'r' 

Tbe  Exeel.sior  I.ife  Tn.-.uraneo  Com¬ 
pany,  while  not  among  the  larger  of 
the  Canadian  Life  insurance,  offices, 
ha.s  had  an  envia.ble  record  of  steady 
expansion,  m  l  a,n'^]y.si.s  of  the  com¬ 
pany's  ba.IaiTice  sheet  reveal.s  1'  to  be  In 
a,  ver.v  sound  flnancla,!  condition  com¬ 
paring  favorably  with  that  of  mo.sl  of 
the  larger  <'ompa.nies.  The  eompiany 
is  efficiently  a,nd  eonscrvativcly-  man¬ 
aged,  aind  a  policy  written  with  the 
offire  .should  carrj-  quite  a.s  grra.t  a  de¬ 
gree  of  protection  as  any  of  the  other 
f'anadinn  or  American  companies. 

Ilegarding  po.s.sibilltlcs  of  amalgama¬ 
tion  w  ith  one  ■  of  the  la.rgep  eompa- 
nirs,  there  have  been  from  time  to 
time  repoi-t,s  of  negotiations  working 
towards  a  merger  l-oiween  va.rinu.s  life 
tnsnrance  eompa.nies  tn  the  T'orninion. 
In  the  main,  however,  the  Insumnee 
Department  at  Otta 'va.  frowns  on  the.se 
amalgamalinn.s.  and  in  recent  year.'a 
the  few  mergers  w-hich  have  develop, 
el.  have  i-u-en  ren'lered  necessnry  by 
the  weaker  parti,  ipat.ing  in  the  merger 
getting  into  fman.'iat  diffteuUies.  No 
i-eporf.s  of  an  maigamaiion  enibra.'tn.g 
the  Ex.elsior  I/ife  ha.ve  ever  been  nicn- 
tion<d  so  fa.r  as  w-e  a.re  aw.ate.  In  a.n.v 
ra,:-e.  when  a  ;-maller  .ompany  dors 
merge  with  one  of  tbe  l,a,rger  offices, 
unless  m  extreme  ca.ses.  the  policy- 
hoMer  is  not  affe.'ted,  a.s  th"  l;i,rger 
coinpaiiv  invaria.hly  t.ikes  over  the 
bu.sine;;s  of  the  sma.ller  eonipa.ny  as  it 
stands  giving  full  .  re. lit.  f.>r  the  term 
of  years  over  whi.  h  a  policy  has  run. 


Nickel — Brazilian 

Would  apprri'inir  your  opiiii-oii  rr. 
nn.i-dUiy  pii  1  rhaxr  of  00  kri  n.t  92  nod 
IJia.ilioii  uric  n.t  •’.n. 

Ifiyr  Trek  and  n  Ini  ol  l.akr  ,'<horr 
nud.  Phrnilt  (,'ordoii,  nud  irniihl  like 
y.iur  ndi  irr  nx  to  xrlliiiy  unir..-"t'.  IK" 

We  presume  you  refer  to  a  pros- 
pe<-lix-..  purcha.sc  of  H.ra/.ilia.n  and 
Ni.-ke]  ,a.t  pi-ii-es  quoted.  Sin.  e  yoti 
wi.ite  Nickel  ha.s  decline. 1  slightly, 
while  Hra'/.ilian  is  ,">  or  4  points  higher. 
In  e.'ii  h  ca5Je  \x  e  believe  yon  will  b.- 
well  a.lvi.sed  to  hoM  off  for  o  month 
or  .so.  as  It  a.ppeai-.s  likely  ih;it  s.>mr 
temporary  reaction  in  the  market  max 
develop,  whi.'h  would  allow  yon  to 
pick  np  lhe.se  issues  at  lower  leyel.s 
I  than  those  now  prevailing. 

I  As  r.'gards  the  iniuing  stoek.s.  x\  e  be- 
|Iie\e  yon  xvonld  lie  .in.slifjed  ill  ri;la.in- 
ling  Iheni.  (cmerall.v  spexking,  tbe 
mining  market  baa  been  unf.avor.'d.Ie 
I  sin.  e  il\e  beginning  of  tho  year,  and  it 
is  u.stiiU  f.ir  strength  in  tho  ntino.^  1.j 
deve.Iop  dtiriiig  tho  snmmor  time.  Terk 
Ilughos  and  Eal;o  Shore  both  appear 
high  .]t  current  levels  but  future  pros 
pe.  ts  for  earnings  an.l  dix  i.l.'nd.s  in 
each  iiiso  would  appear  to  .iustif,v  tho 
hope  of  further  .substantial  aoprecia- 
tion  m  market  values  over  a  peri.'d. 

Sherntt  (lordon.  Thi.s  properly  has 
huge,  ixitentiil  mineral  resonrees  with 
high  values  on  tho  eomph'x  ores.  .-\ 

'  ;  smelter  is  pro.iected  for  the  di.stnct  a.nd 
I  when  the  mine  reaches  the  production 
■ia.M',  prolit;  will  be  on  a  stihsr.inth'il 

.Slab'. 

Y  Y  Y  -Y  j 

A  Switch  for  Profits. 


(1  new  for  each  .7  heldi,  dividend  in- 
erea.sed  from  SOc  to  $l.oo  fs-r  annum. 
27c,  Iveing  paid  .\pvil  Ist  la  .t.  Henie 
.slla,rclloIder^s  bax'c  lieen  gencroii.-ly 
treated  iu  ivj.st.  Companx-  ;n  1927  t.- 
reliably  reported  to  have  .-anned  nxe,- 
$.'1.00  per  share  on  the  sto.-.k  i1.:;i7.20i. 
shaiv.s  outstanding).  The  .  ompanx 
has  ox'er  600  .service  stations  'hrough 
big  refinery  m 

I  anl  high  gmde  prodii'-t,.  a-e  "csiili. 
j  Earnings  thi.s  .vear  t.o  date  repo;-ie,i  t.-. 
be  xx-ell  above  1327.  Outlook  i..  c.xeel 
lent. 

< 'apitaJlzation  of  Mn 'olM-'rontena. 
Oil  (.'o..  I/ld,  a,iid  the  .a pita.lizal ion  of 
tbo  former  eompajiios  that  xxept  into 
the  merger  at  the  time  .>f  the  mer¬ 
ger: 

Lssiicl: — McColl-Eronteno.'  ^,'"0  pre. 
ferred,  $7. .700, 000;  Common  (N  H.) 
42.7.000  shares. 

MoColl  Bros,  retired  ir.o.nnn  jd.,i,ie,. 

I'ronfenar.  $S70,n00;  .77.000  ; hares. 

McColl  bntjt  a  modern  refiner.v  not 
long  ago  with  the  cracking  pere'e:-.;., 
yielding  high  grade  gasoluie,  etc. 

The  Meir'oU-I''ront.erae  oil  .  o  ba: 
placed  on  th.'  market  Ox  ro  xa.por  phase 
cracking  rrocft.s.a  (hnx-in?  ex.-lu^ix. 
rights  tn  Ca.nada.)  which  is  claimed  t. 
be  a  superior  product. 

The  sales  of  the  consolidated  .oni 
pany  have  g.-ow-n  tocv.  tins  y.  ar  an-, 
profits  are  reported  to  hix.-  slmw  n 
suNtantiot  increase, 
y  Y  Y  Y  Y 

Nat.  Steel  Car — Abitibi. 

T  yniild  like  In  hner  pnur  npii'ini 
nil  fulurr  prnsprrix  nf  \a.linonl  ,s/- - 
Car  irhii  h  ,  nxt  iiir  44  ind  .\hilihi  79 

I  icnuld  nlxo  npprrriatr  yniir  adriir 
as  In  noli  ihniinr  for  ,uorr  prnfii,it,l,- 
iiii-rxlmrolx  iii  Cur  rio -ij.i  r  .ylorlx.  - 
"M.  /;.•• 

We  belie-\-e  you  wtsitld  Ise  well  ad 
vi.sed  to  re'atn  bot'i  of  'he-.e  issu- 
rathor  than  take  a  los.s  -is  vou  Ikt  ' 
to  do  on  the  Nalional  .^teel  1 'a.r  at  t  h< 
moment.  The  outlook  for  the  r.-iilr-  :i  ’ 
equipment  l  ompanie-;  i.s  1. right'  r  at 
this  tune  than  it  has  been  for  .som<' 
year.s.  Orders  h.ax  e  been  foi !  Iv  mine 
from  the  r'cilroi-id.s  in  sati.sfaetorx-  xolu 
me  and  thc-e  are  mdteations  that  fur 
I  her  expan.sion.i  and  dema  n  J.i  xx  jll 
Or.cijr. 

Nationa.I  f-'tee|  I'ar  entox-.s  .a  .sound 
balani-e  .sheet  position  and  an.v  extend¬ 
ed  period  of  .sat  isf  iK-lory  earnings 
xvoiild  enable  the  direi-lor.v  lo  put  the 
eriipilal  stoi-k  on  a  better  ivisa.'.. 

With  iTgard  to  .Nbilil'i.  euriv-nt  op- 
eratioiTs  in  the  newsivi.per  indui’ry  are 
not  of  I  he  be..,t.  as  the  maiority  of  the 
la.rger  plants  are  xx'irUing  oply  on  a 
n-i.pacily  of  around  soef  \(  ti,p  s  nne 
timi'  .\liilibi  has  provon  il.self  in  th" 
pa.st  of  being  aide  lo  maintain  pi'vfit.s 
de.spile  ,a  roiiiction  in  ea.pai  dy.  This 
b.v  reason  of  the  oiitstan  lin.g  effsien 
■  V  an.d  eeonomii-a.l  operations  at  tlie 
mills.  Tlu-  .stoi'l;  of  the  '’.mipany  in.s 
quite  a,l  t  iviet  ix  e  at  current  lex  <-Is  of 
around  79  and  unle.s,s  nexx-.sprl.it  con¬ 
ditions  .shoxv  a  drastic  ch.inge  for  ilie 
xvor.se.  tbe  market  xalue  of  Hie  stock 
should  be  ('onsideraldy  higher  I'.v  tlie 
end  of  Hie  current  >ear. 


maif.s  inve.stmcnt.  oilthough  they  could 
hardl.x-  l>e  cla.s.sjfie.J  a.s  a  rafe  inxest- 
ineiit  for  a  xx-oman  xvho  Is  dependent 
i  upon  the,  fiind.s  xvhieh  she  has  invc.st- 

I  I’.!. 

I  Kegai'ding  the  failure  of  the  coin- 
piiit.v  to  pax-  a  dixidend  on  the  i-om- 
mon  .stock,  thi.s  i.s  a  good  fe-iturc 
lather  than  otherxvise.  a^,  jt  would  in¬ 
dicate  th.af  the  dtrcctor.s  prefer  to 
i'liild  up  a  .siilistantia]  .siii-plu.s  aiT]  re- 
-se.rve  before  making  any  (li.sliursement 
on  the  .innior  i.ssue.  This  policy  i.s  in 
accordance  xvith  sound  lui.smc.s.s  prin- 
ciplc.s.  as  it  means  tlvjt  the  equity  be¬ 
hind  the  .senior  sectirtlies  i.s  not  being 
iiilr  rfci'exl  xx-Hh  SO  that  dividend.s  may 
be  paid  on  the  common. 

Hegarding  British  .\meriean  C>il,  'his 
i.'x.siic  has  alfca-'ly  rn.ioxed  some  de¬ 
gree  of  appreciation  oxer  $'our  pur¬ 
chase  price,  but  in  the  light  of  pr-os- 
pe.-ts  for  the  leading  oil  refineries  an  l 
di.st rii'Utors  durin-g  the  current  year, 
-.xe  I.eliexe  that  .still  higher  levels  v.ill 
N'  ril'iaiiieel  b.x-  this  .stock  during  ;hi,> 

■  uinmer.  We  think  x  ou  would  be  xxel] 
adx  i.'.i'i  lo  rel.'jiii  thi.s 


Y 
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I  Eastern  Dairies. 

I  Would  iippirrialr  niiy  iufnrmaliou 
you  may  hair  oil  Ijiixlrro  llairirs.  — 
I'irlorht. 

Dixspitn  keen  competition 
dair.v  business  throughout  Eastern 
Canada..  Eastern  Dairie.s  i.s  understood 
to  have  enjoyed  n  xery  .sound  degree 
of  e.xpansion  m  operatioii.s  since  I  lie 
merger  xxa.s  eon.iutnmaled.  The.  eoni- 
pany  I.s  xveil  ma,n.ago,I  and  improx-el 
operation.^  .sh'Uild  rexs  al  a  conti¬ 
nuance. 

7\e  beliexp  thi.s  stork  .should  lx  held 
in  view  of  pox-ilulities  over  .a  mode¬ 
rate  period. 


North.  Mexico  Power. 

PIra.sr  ndi'ixr  mr  if  /  xhoyll  lake 
my  profits  no  Xorllo  ro  Mr.riro  Poin  r 
rniiimno  and  preferred.  Ilnunhl  rom- 
iiinii  n.t  67  nod  prrfrrrrd  nl  —  "HI. 
Maiirirr". 

You  show  a  x-ery  .satisP  letory  profit 
on  your  holdings  of  Northern  Mexico 
Poxx-or  eewmmon  and  preferrc.l.  but  xve 
Ixeliex-e  you  xvould  bc  jiistific  1  in  re 
taining  these  i.s.sues  for  still  higher 
lex  els,  espec.lally  the  common. 

t'ondilions  in  Mexico  have  been  im 
proving  .steadilv  iluring  recent  years, 
the  politicaJ  outlook  is  comparat  iveix 
I'le-ar;  and  business  and  industry  bate 
been  forging  ahead.  Northern  Mexu-o 
Power  has  .shown  coiT-i.slent  improxe- 
ment  in  earnings  during  the  past  two 
.x  ear.s.  and  indications  are  that  t  hi.--  im- 

IVowW  npprc  inlr  your  opiuroo  ax  to 

adiixa.hililu  of  xwiuhiun  -Jl.ni.O  ftom/  ,,  reporte-l  .sometime  ago  ih,i' 

of  thr  lla.y  .idriaidr  Daraor  l  td,  Mcxiy,,  iwcr  had  been  a.-- 

■:,)  shairx  prrfrrri-d  Xiork  /  /toyer.,  Ltd.  j 

jists,  and  xxcuijd  lieeome  a  subsiiliarx 
The  .-.witch  .sugge.ste-l  should  work  .  international  Power.  The.se  nego 
out  to  yonr  ndvantage  "'cr  a  period 

I  fruition  and  it  is  now  reported  that  im- 
i  portant  E.  S.  fina.ncia.l  inten-sts  .are 
bidding  for  contro-1.  7\e  have  no  do- 
M'iniie  information  that  anything  nioiig 


Interiiational  Paper. 

.1--  Olio  r,f  your  suh.s,aihrr.s  irould 
tie  to  hare  your  n.dro'r  rr  fofrroa 
lioual  Paper  rammoo  far  a.  hold,  say 
a.  w  a.r  or  fieo.  — "f.  .V.  ' 

The  common  ;-to.’k  of  the  Interna¬ 
tional  Paper  i  .  tn  our  opinion,  vi.n 
.attractive  piirch.i:-ie  for  a  hold  for  .1 
x-ear  or  so. 

The  companx-  o.-.-up  er  a  coinm.and 
ing  position  m  the  new  .sprint,  field  on 
till  ,  ('oiilinent,  a.ithough  condition.s  in 
Tlie  newspriiU  indigory  ace  iTit  of  ilie 
be;. I  at  the  moment  loit  tlie  outloick 
f.ir  the  fiitiiie  is  exiremelx-  bright. 

’fhe  '"Oipinx-  eniox'.;  .sourd  man 

■  Igemen'  ;ind  I's  miils  are  up  'o  dab- 

■  in  I  effi'-.ent,  ,ond  future  earning,' 
from  o' tier  exlen.oix-c  |iower  h-'l'ling  - 
if  'lie  coin-pany  prumi.  e.-x  in  b"  X'-ry 
oii's'aiit  lat 

Y  Y  Y  Y 

Afbc.7los  —  Ma'J’Jt"  —  Brewing 

A!*a.  Pacific. 

f  hai‘,  hrri,  hnl'Inu,  for  flirr,'  mnotjis 
■ I.,',  irarai’i  ihr  fol/oi,  luo  .sri  iiri 
bV.s.  .‘orl  ir-iulj  apprriiair  your  C'*ili- 
110  or  fuluir  p '.-.y /'i/itic.-,- ; 

10  \shrxfox  Com  moo  it . 

10  Can.  MalHon  ol .  .71 

10  Can.  Pr,'irioo  nl . 

10  ilh.  ria  <1  ra  ’  11  ,7/ . 

--■■E.rc.c;,i 

lo  X  !■  -.x-  of  the  fa.  1  ihal  yn'ir  Ivt'l 
trg-  lie  xxell  m;7i-gniel.  an)  'ha*  in 
<  «h  ca.  e  pio.-spri-ts  for  expiiv.ioii  in 
ip*' ra' ions  app'-ac  goo.l.  xxe  x\  roil'l  re 
•oilinietTl  the  reteiili.'ii  of  Ih”  fo'ir 

.-bir-k,.  XX  hii  h  yo'l  Imld. 

XXi'b  rega.rd  to  \Iberta.  Pacifn- 
'.  Iraiii.  the  earnmg.s  of  ih'.s  companx 
depend  largelx-  upon  the  re.-.ul's  nf  the 
Western  crop,  xvhieh  of  cour.s<.  c.-m 
not  l‘x  f"rec^i,sfe  1  until  'he  summer  i;; 
pre'lx-  xxell  ox  ei-.  Steilipg  in  the  xve.^t, 
h'-'xxexer.  xva,':  done  under  goo.l  con. 
dllMM;;  and  tlie  outlook  for  .inolh'r 
goo,l  crop  a.ppei.i-.s  to  bo  bright. 

The  olli'  i'  three  c,imp.inie.s'  aie  1111- 
dcr.'iood  to  lx  en.j'iying  iiiiproxemei.* 
m  nper.'j lions  an<l  in  earning  poxver. 
oii'l  gr-inb  d  continue]  favoralilc  m,ir- 
k<’ls.  the  .-tocks  in  each  case  slloiil  I 
nach  higher  |e\-el.s  before  next  fall. 

Sv-itch  Justified. 

Wolff'I  »/'*»/  phti.^r  tf'll  }}7r  fhrniti/h 
f/mr  pniicr  Utr  (‘lUnblc  jni-'  of  .hi 


Commonwealth  of 
Australia 

External  Gold  Bonds 

Due  May  1,  1956 

Principal  and  semi-annual  interest  (May  1  and  November  1) 
payable  in  United  States  Gold  Coin  in  Nexv  York,  without  de¬ 
duction  for  any  Australian  taxes,  present  or  future. 

Coupon  Bonds  in  denomination  of  $1,000. 

Redeemable,  at  the  option  of  the  Commonwealth,  as  a  whole  or 
in  part,  upon  60  days’  notice,  on  any  interest  payment  date,  at 
100';o  and  accrued  interest. 

Australian  finance  is  on  a  sound  basis.  A  return  to 
tlie  gold  standard  was  made  in  1925.  Commonwealth 
revenues  in  1927  showed  a  surplus  over  expenditures 
of  nearly  $13,000,000,  and  they  are  estimated  toshow 
a  surplus  in  1928.  In  our  opinion  the  bonds  of  the 
Commonwealth  of  Australia  provide  an  attractive  and 
sound  investment. 

A  circular  giving  farther  particulars  will  be 
mailed  upon  request. 

Price  92.50  and  interest,  to  yield  5% 

(Subject  to  prior  sale  and  change  in  price). 

The  National  City  Company 

Limited 

Head  Office  —  St.  James  and  St.  Peter  Streets  —  Montreal 


III  King  Strr.t  fax' 
lOROMO 


204  Hlarkhiirn  BuUdtnj 

Ol  TAW  A 


"I  St.  Peter  Street 
QUEBEC 


BONDS 

to  yield  4'2''o  to  b% 

HIGH  GRADE 
PREFERRED  STOCKS 

to  yield  7''n 

Et'f  rtf  rfnif.z,^  t;'.7  hr  sHfiHrii  rn  rrijwst. 

The  Kfjiiilable  Secuiilies  Corporation 

.1.1  \i  xiyi:r\i:y.r,rada;.  I.imiird 

f  lic  Kox.ul  Bank  BuiMinp,  '\Iontrr;il  Harhaur  Oa'Jh*' 

=  I 


IVc  Recommend  and  Offer 

Mexican  Light  &  Power 

5' 1  Bonds,  due  1940 
To  yield  6’  ■I'.h 


Full  particular.^  on  rrquert. 


R.  G.  HOERNER  &  CO. 


MOMRFAI.:  >’K^’  TORE: 

Investment  ,, 

‘.’.TJ  M.  .lillilg'-  Slrref.  Pankers  "**  Stropf, 

II  Arl.or  2-2i>l  iiuriuin  Rertor  4900 

IIIRITT  rniVATf:  WIRES — MOXTRE-Al,.  TORONTO,  NKAV  YORK. 


my,  a.  Puhlo-  ,'<,'r 


ft.lxri 


.S.shr. 


hold  $j,ii(m  C,  \. 
I  hi  It  kill,/  of 


~,''r  pr,  f,  n  rd, 
prrirrr,  d.  I  olx,, 
K.  hoods.  1974.  m 


a-x  the  Thnyofs  E'll  ni'ii  expnivlmg  i-ii- 
plilly  ill  a  vfi  X-  'l<'n.'-ly  popnlntPil  .lis- 
trict  in  Ontnrii).  Shai-f.s  nf  .'itmiUif 
nnmpiinir.s  whoi-n  xvril  miiniigcxl,  hiivc  | 
given  a  vcf.v  gno'J  aexnnnt  nf  tlinm-j 
.selx  es.  Nil  Ill-ally  ynii  am  ."arnfii  ing  | 
.some  Mifety  in  a.eeepiing  a  profonul  | 
t;lo(-k  in  piano  of  a'  iHind.  but  tho  |im- 
fon-xxl  in’  ihi.s  ca-cc  .^onms  to  bn  vrr.x- 
xvcil  aonured. 

Y  Y  Y  Y 

Do  Not  Sell. 

Would  you  kiodly  yir,'  your  opinion 
on  the  folloir,  0{i: 

Cilirs  tfrrrirr  com.  bouahl  a.I.  $7.7  70 

C.  P.  /’.  hsiuyht  n.l . 167.00 

lt,ii/,il  riaok  bourjht  ol . 211.00 

I  Would  U'lU  h'lld  thr.sr  or  .sell. — "C. 
*ho!^.,..  P 

7  ini  hax  o  .mihstantial  prnfil.-  on 
Imlh  xotir  holdings  of  P.  B.  and 
Boyat  Bank  In  vloxn  of  tho  futuro 
outlook  for  gvoxving  oarninr-.s  by  tho 
n.nmpa.ny  In  each  caso.  xvo  bniioxo  you 
woul  1  bo  well  adxisol  to  rotnin  tho.'X 
is.sun,s  for  :-<1ill  fiirllior  npproniaflon, 


tlii-."0  lino.s  ha.s  dovnlopo-.;!. 

Y  Y  Y  -Y 

Good  For*a  Hold. 

Three  moulli.s  n</o  I  fuiuyhi. 

27  .\shrxl,i.s  ,  ,im  moil. 

17  lutrroatiouaf  I  lilllU'S. 

20  J'oicrr  Corporolioo. 

27  llolliii  rjrr. 

and  I  hare  a  fete  hundreds  of  dollars 
more  lo  iiirrst.  I  iroiild  like  to  knoir 
if  Ihr  stork  I  have  non-  is  yood  to  hold 
Olid  lilt'll  ic'iul'l  you  ndrixr  mr  fo  huy 
now. — " ,  III  flu  hsrrihri  ". 

Tho  four  stoek.s  xx  hit'll  .vou  pro.s- 
onll.x-  hoM  a.ll  givo  promi.-to  of  a  sotiii'l 
dogrno  of  approciation  oxer  a  pnrioil. 
and  wo  think  )'ou  xxoiild  bo  xvoll  ad- 
visod  to  bol.J  thorn. 

With  mgard  to  tho  funds  whinh  you 
hax-o.  availablo  for  inxo.stmonf.  xvo  pro- 
sumo  that  you  a.i-o  looking  for  an  at- 
tranlivo  loxx-  prit  od  piirnhaso,  iii  w  hich 


xxhinh  xxill  probalOy  bo  bofnro  tho  ondjna.so  wo  xx-oiiM  I'onommond  P.  .7  Oil. 
of  this  yoar.  t'ilio*-,  pprx  it'o  n.umnion  1 1 'ity  D.-ury,  Wright -Hargroax  og  pr  Me- 
it-hould  also  bo  hebi.  1  Intjrc. 


i.l'-hi.o,/  C.  .V.  11.  into' 
I 'oii.xii  I'irrx  Di.x.  What  do  you  think] 
the  su'ilrh.  | 

Ms, I  hold  C.  P.  P..  11,11  [rh  phoor. 
Imp.  rio!  nil.  MoutrrnI  'Irom.,  HalioCou  | 
Hii'rr  P'lirrr.  ~  r.  IT.  .V.  ",  Calnarii.  i 
.lio  far  a.s  w.'  na.n  a.snc rl ;i.i ii  from  out- j 
mnnnls  boro  nojtbor  .lama.ina.  Publin 
Si'i-xino  nor  .\sho.slo.s  i 'orporal '.on  pi-o. 
fnii-i'd  aro  nallablo. 

Wo  bi  liox  o  you  WOtlM  bo  .jll.st  IfiO'l 
in  your  .siiggo;^|od  sxvilnh  fronj  ( N. 
I!.  Ilnnd.s  into  ( 'on.'xumor.s  tia.x  ."tonk. 
Of  t-otirsc  ,x  ou  roalizo  you  nro  Kijcri- 
fining  somoibing  in  tho  xvay  of  proton 
linn  in  nxcha.nging  a  high  grade  Ikiii.I  ■ 
fnr  a.iiy  nnmmon  .stock,  but,  in  Ihoj 
light  of  tho  p,-i.--t  i'rn.ord  of  Consumors  j 
Oas,  and  xxitli  nothing  to  imlinato  any  i 
1  hango,  nxnopi  for  tho  Ixtior  in  iho' 
fnlum.  .x  nu  xxill  ;-til.l  haxo  a  x  or.x'  fiiK'l 
•  lfgi-i'o  of  protoniinii  xvitli  the  .-rddotl  | 
idvaiitago  of  a  mom  att|-jc1i\n  yEld  i 
on  your  i m  o,>.t mont .  | 

7oui-  othoi-  lioldmg.:  .aro  sound,  a.tvl  ' 
in  till'  >  a.so  of  I  ■.  P.  lb  a.n.l  Impni-ial  , 

I  til  lioid  out  pro.'-pont.s  of  moro  or  !'■ 
.-nl>s-tant  ial  market  approciation  ox-or 
ipoiio'l  xxiih  no  thangi'  indicate]  h'-i 
y.  y. 

Cement  Pref.  and  Common.  | 

Would,  npprninlr  your  opinion  on 
Coo'ida.  Ci'iorof  preferred  no, I  rom- 
moll.-—'-./.  IK"  j 

The  proforro',1  stoi  k  of  Canaila  <  'n-  I 
mont,  nnn.stjtntos  an  altrac'ixo  hu.si- ! 
nns.s  man'.s  inx  CstiiK  nt ,  ofroring  a  .«a  -  | 
ti.sfai  tor.v  yield  nombiiK'd  xvith  a  .soumj 
•Jngrno  of  proloct.inn, 

Tho  nommon  .slonk  wppoar.s  iikoly  to 
tin  a  long  piill  propo.sition.  lull  ox-or  a 
|xrit-.l  tho  bssno  ha,s  liofintte  .sponiila- 
tivo  attraction,'-. 

Y  7-  -Y  -Y- 

General  Steel  Wares  j 

Whnt  do  you  th,  uk  ore  the  pmsprcl.s  | 
I'll  DrunroJ  fUrrl  Wons.  —" X.".  P.  ' 

i 

r.i  gat'd  mg  '.joiioral  Stool  Wiaro.s  it  i.s  j 
iindor.'-tood  that  thi.-i  niorgor  i.s  xvork  ! 
ing  out  x-ory  sat Isfantoril.v  find  that  ' 
oporiitmg  ononomins  hax-o  a.lroa.'1',v-  ro- j 
suited  in  a  soun'i  improxomont  in  j 
oariiing  poxxor.  It  i.s  ropm-iod  on  goo-l  i 
B.uthority  that  tho  compan.v  hn.-i  t'o- 1 
i-ontly  obtainod  a  x-oi-y  substanf gi,!  j 
ordor  from  tho  Kngidairo  Ixpartmont  j 
of  (;onoi-a.l  Motors  for  onamol  shoots  ] 
nsod  in  tho  trxanufanttiro  nf  olocfnnl 
rofngorator.s. 

In  tho  light  of  the  \-ory  wide  demaiT-J ' 


CONSERVATIVE 
INVESTMENT  SECURITIES 

Rccutnnicinlatioits  gladly  suhinittcd  on  request. 

KIPPEN  4Sl  company 

I neorporated 

Invc.stmctit  Banker.'! 

4  Hospital  Street 
Montreal 


WARNER  &  COMPANY 

132  St.  James  Street  West,  Montreal 

OTTAWA:  202-3  HOPE  CHAMBERS 

Our  Ijitcst  liivrsOiieiit  Mjrvr.v  roiifaliis  «*firefully  rom. 
pilf'il  %ijuu4*si ioiiK,  ne^T  NceuriUes. 

anti  MJinmnrir^t  f»f  ^rarlv  rartiinu>;  aUo  informntloo  of 
general  inlerr.st  lo  in\csl4ir>». 

Copy  free  upon  request. 


(or  frigi  lairos,  thi.s  l>u.sino.s.x  should 
m'l'.n  a  big  ttiing  for  S*nrl  7\'.ii-<s  t'o.. 
.and  prox'o  a  good  .souri'n  of  aildit iona.1 
earnmg.s  for  i  lio  futuri’.  .\t  niirmiit 
lox  cl.',  nf  afintid  .77'.-,  thi.-,  -xloi  k  a.p 
pears  to  bo  an  atiranlivn  piirnha.x  for 
;i.  iiiidorati'  hold 


•Y 


Abitibi  Pref. — Pelissicrs. 

Who!  dhidrud  is  Ihr.  iiriij  Ahitibi- 
tspo.iiixh  Pfd.  poi/ioo!’ 

Whirl  It  your  opinion  of  Prlissirrs 
rom  111  on  K 

11,1  you.  thiiiy  Ihot  tlu  ii  ii  lll  hr  pan. 
'.no  a  d’l-idrod  ol  Ihr  ro,1  nf  the  fiscal 
vr»7r*-"W.  i:.  h.".  CnJya.ry. 


]  p.-iy.s  a  dix  idond  of  6'7^.  This  Ls.suo  is 
■  I  very  a 1 1 rint jvc  buslno.ss  man's  in- 
vn.'-'lmcnt,  giving  a  sound  ilogroe  of 
proinctinii,  com’-'ino'd  xx-i11i  a  .xMtisfan- 
lory  yirii  rotiirn  on  the  invo.stment. 

Tho  nommon  stix'k  of  Pcll.ssicr.s  Ltd, 
ii.ppoar.s  to  ha  XT  nortain  attractions  a-x 
a  .-pfniil-ition.  Tho  recent  now  logisla- 
tion  in  .Ma.nitolxi.,  prox-iding  for  the 
sa.Io  nf  hocr  by  tho  gla-ss.  should  be  rc- 
rionlod  in  a  xory  siibsluntial  increase 
in  siilos  and  profits  for  tho  company. 
No  announcomont  has  hoen  made  with 
fogai'd  n»  dividond  pos.sibilitic,s  on  the 
nommon  stotk.  but,  xx'r  .should  think 
that  it  xvill  probably  bo  next  year, 
at  lo;4:a.  beforix  yn'tlnng  Lx  done  in 


The  now  Ahitibi  prerorrod  .-(ork  I  this  connection. 


Canada’s 


Profitable  Market 


Serving 

Urban 


in  a  Large  Measure  the 
Centres  of  tfiis  Great 
Territory  The  Winnipeg  Tribune 
Holds  a  Powerful  Position  in  the 

Canadian  West. 


isr’  ''TV'  'ti?  7^ 


Boundarj)  '  .*  •*  <■• 


I  rubl!«hed  by  courte.«y  cf  Ths  Etovel  Cotnpinr,  Limit'd. 


_  ^  ^  _ _ _ _  ,  ,  ^ 

The  accompanying  map  indicates  in  a  general  way  tHe  extent  of  the  territory  served  by  The  Winnipeg 

Tribune.  Copies  of  paper  circulate  far  beyond  this  territory,  but  not  in  sufficient  numbers  to  warrant 
the  inclusion  of  such  points  in  The  Tribune  field,  ft 


j'T'HE  core  of  The  Tribune’s  circulation  is 
Greater  Winnipeg  and  urban  Manitoba,  but  it 
radiates  into  other  regions.  It  reaches  a  sub¬ 
stantial  section  of  Eastern  Saskatchewan  and  all 
of  Ontario  west  of  Port  Arthur  and  Fort  William. 


'T'HE  population  of  the  cities,  towns  and  villages 
‘  in  these  two  sections  is  substantially  in  excess 


'T'HE  TRIBUNE  does  not  enter  these  fields  as 
a  supplementary  newspaper.  On  the  contrary 
it  serves  in  most  cases,  as  in  Manitoba,  an  ex¬ 
clusive  clientele  who  depend  entirely  upon  it  to 
supply  the  news  from  day  to  day. 


CUCH  extension  of  circulation  beyond  the 
boundaries  of  its  own  Province  is  not  due  to 
low  subscription  rates  or  any  unusual  promotion 
but  to  natural  public  demand  for  The  Tribune 
and  favorable  transportation  facilities  which  per¬ 
mit  it  to  compete  successfully  in  point  of  speedy 
delivery  with  the  newspapers  of  adjoining 
provinces. 

'T'HE  urban  population  of  these  portions  of 
Ontario  and  Saskatchewan  forms  a  market  of 
no  inconsiderable  proportions. 


of  fifty  thousand  people.  Combined  they  would 
form  a  city  of  size  and  importance  which  in  itself 
would  command  attention  in  any  advertising  cam¬ 
paign.  As  it  is  they  form  a  valuable  part  of  the 
market  tributary  to  the  City  of  Winnipeg  and 
reached  by  the  Winnipeg  newspapers. 

'T'HE  TRIBUNE  has  a  mail  and  dealer  circula- 


'’A  PPENDED  is  a  summaty  of  the  urban  popu- 
lation,  the  field  in  which  The  Tribune  cir¬ 
culates,  showing  in  each  case  the  number  of  its 
readers.  'yt 

Tribune  ' 

i  Population  Circulation 

Greater  Winnipeg .  250,878  23,509 

Urban  Manitoba . 71,956  8,154 

Saskatchewan  and  Ontario  51,956  6,781 


Total  .  374,790  38,444 


tion  in  these  two  outlying  sections  of  over  six 
thousand  copies. 


INDIVIDUAL  examples  will  give  some  idea  of 
the  thosoughness  of  The  Tribune’s  coverage. 


IN  Yorkton,  Saskatchewan,  The  Tribune’s  daily 
circulation  is  390  copies.  In  Weyburn,  Saskat¬ 
chewan,  it  is  155.  In  Kenora,  Ontario,  133  miles 
east  of  Winnipeg,  it  is  724,  and  in  Fort  Frances, 
Ontario,  it  is  373. 


IT  will  be  seen  that  The  Tribune  serves  a  very 
large  and  important  portion  of  the  field  in 
which  it  circulates.  In  most  cases  It  serves  that 
portion  exclusively.  Duplication  of  circulation  is 
almost  negligible.  Overlapping  has  been  elimin¬ 
ated  by  substantial  subscription  rates. 


TDRESENT  conditions  in  this  territory  demand 
complete  coverage.  Nothing  approaching  com¬ 
plete  coverage  is  possible  without  the  employ¬ 
ment  of  The  Tribune. 


Information  respecting  The  Tribune’s  position  in  its  field,  and  its  capacity  for  rendering 
service  to  National  Advertisers,  may  be  obtained  from  any  recognized  Advertising  Agency. 


piimip^Q  (SheEtiiJS  Kbum 


THE  LARGEST  EXCLUSIVELY  EVENING  NEWSPAPER  BETWEEN  TORONTO  AND  VANCOUVER 

A.  W,  MOSCARELLA,  ADVERTISING  DIRECTOR  AND  ASSISTANT  BUSINESS  MANAGER 


EDGAR  J.  GUY, 
402  Royal  Bank  Bldg. 
TORONTO 


C.  A.  ABRAHAM, 
232  St.  James  St., 
MONTREAL 


VEREE  &  CONKLIN,  INC. 

New  York,  Chicago,  Detroit,  San  Francisco 
UNITED  STATES 


FRANK  E.  PAYSON, 

Rm.  607-850  Hastings  St.  W. 
VANCOUVER,  B.C. 


F.  A.  SMYTH, 

34-40  Ludgate  Hill,  E.C.  4,  London,  England 
GREAT  BRITAIN 


J 


May  18,  1928 


Secon  d  Section 


Let  us  Help 
You 

Take  Stock 

Perhaps  you  arc  holdinc: 
minins:  shares  that  should 
he  sold,  or  others  that  arc 
a  lonp:  way  from  the  point 
where  they  will  show  you  a 
profit. 

No  doubt  our  Statistical 
Department  can  suffjjest 
revisions  in  your  list  that 
will  oive  you  an  oppor¬ 
tunity  to  take  advantas'c 
of  the  present  profit  possi¬ 
bilities. 

Send  us  today  a  list  of  your 
holdings,  and  let  us  offer 
our  suggestions.  There  is 
no  obligation,  and  jou  will 
find  it  worth  while. 

9.  S.  Paterson 

and  Comi^iiy 

Membem  Stnnrtnrd  Stork  ^  Mininas 
lOxchnnicr 

21  Richmond  St.  W. 

Torrnto  2 


J.A.McCausland 
&  Co. 

Stock  Brokers 


We  Specialize  in 
•  Mining  Stocks 

.V’lS 

STAMiAnn  nAMi  nin.Dixo 
TORONTO 

C'anndinn  Pnriflr  I*'zprrftn  Rid;;. 
MO\TRnAIi.  QLK. 


To  Keep  You 
Posted 

The  experience  of  many 
years  close  contact  with 
mines  and  markets,  effec¬ 
tively  supplemented  by  our 
facilities  for  securing  de¬ 
pendable  mining  informa¬ 
tion,  is  crystallized  in — 


This  publication  not  only 
keeps  you  accurately  posted 
en  important  developments, 
but  further  translatea  these 
into  terms  of  profits  for  you 
— a  valuable  service,  you  will 
agree — which  can  be  secured 
by  a  simple  request. 

Write  jot  a  copy  of  the  current 
interestmt  issue, 

HomerL  Gibson 

and  Compamj 

JJank  of  HamiltonBIdd 
£lgm2241  ToronlOb^ 

r  BRANCHES:  ’ 

TIMMINS,  BELLHVILLH. 
COBALT,  SUDBURY,  ROUYN, 
NORTH  BAY.  KIRKLAND  LAKE, 
TOROtsrrO  UPTOWN. 

I'rtveSt  IV ru  t»  AU  Brenckee. 


NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


WIDE  INCREASE 
METAL  OUTPUT 
FIRST  QUARTER 

Record  Production  From  Ontario 
Mines  With  Gain  of 
$1,122,326 

GOLD  AND  NICKEL  LEAD 


McIntyre  Has  Shown  Steady  RUTH  HOPE  MINE 

makes  progress 

Quarterly  fizure.s  i.SKiiod  by  Mein-  j  Menee,  n  rnn'islent  inerease  lt.n.<^  i  s  m/\fx 

tyro  mreupino  Mines  for  tbc  tor:  AT  CONCENTRATOR 

nme  montlis  of  it,-;  fi.sciil  year  enof  rl 


I  Menee,  n  rnn'i.slent  inrre:i.~e  i 
boon  shown  thro'URh  the  yen,-. 

Cost-,  inchifiinfc  flevelopnient  tor 
the  1st  nine  months  of  the  fi.-;eiil  yo.ar  : 


Deceniher  31st  last,  eonibined  with  |  were  Jl .fi:i2.1  ,".3  or  at  the  rale  of  $3.- 
povernment  fipiire.s  for  the  fourth  I  I7fi. 000  for  the  full  year,  .-Xi'owinp 


quarter  enrlod  March  31st.  1028,  in¬ 
dicate  prodtirtion  for  the  full  year  of 


,$100,000  for  other  ineoiiie.  about  tlin 
same  ns  in  the  previous  12  month  =  . 


$3.087.70,3.  Quarterly  production  wa.s  I  the  total  ineonio  would  be  $1,011.70,3 


,  as  follows; 

i  1st  quarter  .  .  .  $  SOl.lfi 


.■\ftcr  allowing,  say.  $75,000  for  taxes,, 
there  would  remain  $1.030,70,5,  he- 


Capacity  Has  Been  Stepped  Up 
From  60  to  90  Tons 
Daily 

OPEN  UP  RICH  ORES 


,  ,  .  2nd  quarter.. 

Sharp  Decline  yi  Output  of  Sil-|3Pd  quarter  .. 
ver  Despite  Iirprovement  in  <<h  quarter 
Market  —  Copper  Shows  i 

Heavy  Gain.  “  MININi 


081,251  fore  depreciation,  appilieation  to  the 


1.078  000  over  ■lO'’/r. 


Toronto.  -  The  value  of  the  output 
of  the  metallic  produetion  from  On¬ 
tario  during  the  first  quarter  of  1028 
reached  the  stupendous  figure  of 
$15,812,700,  an  Increase  of  $1,122,326 
over  the  total  for  flie  corresponding 
period  of  1027.  according  to  a  report 
of  the  Ontario  Department  of  Mines 
today.  Mold,  copper  and  nickel  all 
eontrihiited  to  the  improved  results, 
but  the  produetion  of  silver  showed  a 
siihstanfial  decline.  I.ead  increased 
in  quantity,  hut  its  va’ue  was  lower. 
Improved  sales  of  cobalt  and  its 


V.  ;;  1.033.677  stock,  which  would  he'at  the  rate  of  Vancouver.- With  the  mill  crush- 

.  1.078  600  over  4657.  'OS  upwards  of  000  tons  of  ore  a 

- day,  the  Kuth-Hope  mine,  located  on 

rnPPM  IM  PAPniPINP  fAMP  the  outskirts  of  Sandon.  is  cammg 

tUAlll.  Ill  r UlltUnillj  t/llfll  approximately  $1000  a  day,  accord- 

•OSmONTO  I  REVEALS  DECLINE 
A  NEW  MINE  FOR  1ST  QUARTER 

_ _  __  :  up  gradually  until  capacity  was 

Position  Will  Enable  Due  to  Big  Drop  in  Hollinger  ’^^Alvva%  considered  one  of  the  rieh- 
)rs  to  Grasp  Output  For  Period  i  est  mines  in  the  Slocan  district,  the 

aoortunities  _  '  'tt-opening  of  the  Ruth-Hope  ha.s 

i  RF.,SI  II  .T  OF  FIRE  been  watched  with  considerable  in- 

^  AMr'CC  I  n«;T  i  '  _  terest.  It  was  formerly  one  of  the 

.HAlNCto  Lwo  i  ,  _  --  largest  producers  in  the  Slocan  divi- 

-  I  Toronto.  .Meintjre  I  orcupine  jj  jj,  p-;timated  that  during 

Having  total  current  ;  Mines  in  the  first  quarter  of  1028  former  operations  smelter  returns 


MINING  CORPN.  IN  PORCUPINE  CAMP 
GOOD  POSITION  TO  i  REVEALS  DECLINE 
MAKE  A  NEW  MINE  FOR  1ST  QUARTER 


Strong  Cash  Position  Will  Enable 
Directors  to  Grasp 
Opportunities 

GOOD  CHANCES  LOST 


Due  to  Big  Drop  in  Hollinger 
Output  For  Period 

RESULT  OF  FIRE 


nds  reflected  better  market  assets  of  $5,500,000,  an  advance  of  |  produced  $I.Oi8.hOfi,  repre.-^entin 


from  ore  taken  from  the  property 


conditions  for  these  products. 

'The  pro.'lu'ction  of  gold  showed  a 
fine  increase,  due  entirely  to  the  in-  ' 
creased  tonnages  of  ore  treated  and  I 


more  than  $4,500,000  over  the  treas¬ 
ury  position  of  the  year  before,  Min- 


iuerrase  of  $24,110  over  the  corres- !  to  between  $1,500,000  and 

ponding  period  in  1027.  when  out- 1  .major  portions  of 

put  was  $1,054,460.  'This  is  at  the  t”''"’' 


Ing  Corporation 


(  anada  was  f,|-  $1,214,426  per  annum, 

'ver  liefore  in  Hollinger’s  produetion  diirinj 


also  to  improved  milling  facilities  ]  .sirongcr  to-day  than  ever  liefore  in  Hollinger’s  produetion  during  the 
in  the  Kirkland  l«nke  area.  'I'he  j  jj;,  historv,  said  President  .1.  P.  Wat-  period  was  reduced  1^^  .8616.126.  the 
total  output  from  all  soiircc.s  was]  ,  eiiiro  •'>tal  output  being  $2,772,505  as  enm- 

303,070  fine  ounces,  worth  $8,132,013.  *  '  pared  with  $3,418,631  in  the  first 

as  against  371.006  ounres,  valued  at  'aiders  here.  “The  market  strength-  quarter  of  1027.  This  was  due  en- 
$7,670,127  in  the  fir.'-'t  quarter  of  1027.  j  ening  of  our  financial  position  is  due  tircly  to  the  loss  of  8  days  in  mill- 
total  of  17  mines  were  neti'’e,  seven  'to  the  sueeessfiil  termination  of  the  ing.  due  to  the  fire  and  re.strieted 
at  Porcupine  and  fen  at  -Kirkland  I  i-'lin  I'lon  negotiations,  and  T  would  treatment  of  ore  for  some  time 
I-ake.  'The  a.verage  gr.ade  of  ore  in  I  ]j]<e  to  point  nut  tliat  the  Hudson  Ray  Produetion  is  back  la  norma! 

the  former  camp  was  $6.56  per  ton.  i  riphts  offered  to  the  shareholders  in  has  been  for  some  rime, 

and  at  the  Tatter  $1 1.68.  1  .lanuarv  eonstitiited  a  bonus  which.  .'’'’”,'■,'1  among  the  Poreu- 


Despito  a  small  increase  In  the  ;  ju  the  aggregate,  did  not  fail  far 
price  of  silver.  Hie  value  of  prodiic-  j  of  the  price  originally  paid  by 

t.irai  wa.s  considerably  below  the  fig-  '  eorpnratio.i  for  its  interest  in  the 
ures  for  the  first  quarter  of  t')2r.  ft  |  i.-jon  mine." 

U'hould  he  pointed  out.  however,  that  j  situ.alion  after  the  exerets- 

ore  shipments  of  higher  grade  made  the  notion  nn  the  Flln  Finn 


.lanuarv  constituted'  a  bonus  which.  , Third  in  rank  among  the  Porcu-  ;  While  the  mill  is  of  , 
in  the' aggregate,  did  not  fail  far  plne  Mines  vvas  Dome,  vvhich  showed  <  small  capacity,  ,t  wai 
s  ^  c  T\  •  ixv  increase  in  output  of  tbc  on  the  unit  liasis  an( 

short  of  the  price  >  total  being  $-.71,683.  ns  against  larged  when  required, 

he  corporatto.i  for  its  interest  in  the  5^^0,437  in  the  corresponuing  ,.er  od  ‘  Development  during 

Min  Mon  mine.  in  1027.  Next  in  order  caine  Vipoiul  .  years  has  Iieen  declared  hiph-y  s;u- 

The  situ.alion  after  the  exerets-  fnnsolidated  with  a  total  for  the  isfartory.  (lood  ore  sliowin.g,;  have 


when  the  vein  was  faulted  and  the 
tiiine  was  closed. 

In  1322  the  present  owners,  un¬ 
der  the  guidance  of  Mr.  Stewart,  lo- 
rated  the  faulted  vein  and  re-opetted 
the  mine,  shipping  $38.0ii(i  wotili  ol 
ore,  .\t  that  lime  a  mill  and  plani 
costing  $75,000  was  eonstnicted  and 
the  necessary  underground  equip¬ 
ment  installed. 

Ore  Does  To  Depth, 

While  the  mill  is  of  comparatively 
small  capacity,  it  was  constructed 
nn  the  unit  tiasis  and  may  lie  en¬ 
larged  when  required. 

Dcvcloiimcnt  during  llio  past  two 


I'og  of  the  option  on  the  Flln  Flon 
since  March  31  will  help  swell  the  ^^^rv  Pavnc  Whitney,  of 

output  for  the  first  half  of  lf'28.  had  a  50  per  cent.  In- 

Total  vaTues  rece^v^i  by  twelve  property:  the  Newmont 

Mining  Company  and  Henry  K.  Rumb 
$1.3,03.626  last  year,  rroiliiction  in  V-  „„„  xtit, 

•mnees  was  1.5,53,601  in  1328  and  ^  Now  -i  ork  3o  per  cent,  and  Min- 
•’  inotfi  In  13'’"  *•’8;  Corporation  la  per  cent. 

Confirmation  of  the  dropping  of 


■ii-ct  inif  13'>B  .....V  . .  .........  -5^-33  3  aecrcasc  irom  in 

eeiv-i  In  nverv?^i^’^'''  per  cent.  In-  last  year  of  $31,321. 

-7oc  "  '3  terest  in  the  property:  the  Newmont 


"Minees  was  1.553,601  in  1328 
2,411,016  In  1327. 


Itljr  Gain  In  >'iekel. 

In  the  nickel  copper  industry,  ore 
mioHed.  matte  made  and  matte  re¬ 
fined  and  exported  showed  consider- 
ihle  gains.  An  oiitstindiiig  feature 
was  the  gain  in  copper,  whirh  rose 


initial  quarter  of  $151,271.  which  been  opened  iij)  in  No.  5  and  .\n.  6 
was  a  decrea.se  from  the  same  quar-  ;  levels,  w  hile  a  considerable  ore  body 
ter  last  year  of  $31,321.  has  been  opened  on  .\o.  2  level  be- 

ravmaster  a  Frafiire  i  •'""'I  'ho  fault  which  cut  off  the  ore 

•  shoot  on  which  the  old  company 

Ankerite  Mines  also  show  ed  a  do- 1  was  working.  51r.  Stewart  .state.s 
eline  in  output,  the  lota!  being  $71.-  that  this  body  will  provide  a  large 
256,  as  compared  with  $38,314  in  the  additional  tonnage.  'The  grniind  he- 


Confirmatton  of  the  dropping  of  256,  as  compared  with  $38,314  in  the  additional  tonnage.  'The  grniind  he- 
the  C'ro.ss  Lake  options  was  given,  corresponding  period  of  1327.  Scot- i  tween  .\n.  2  level  and  the  snrfare  in 

st"  •  ore  *'■  that  in  February  tish  Ontario  Mines  appeared  for  the  this  seetion  of  tlie  property  is  uii- 

the  company's  80  per  cent.  Interest  first  time  among  the  producers,  w  ith  worked. 

•onsider'  In  the  Cryderman  property  had  been  an  output  o'  $1,201.  March  Hold  Late  development  prove.s  -hat  the 
'  feature  disposed  of  for  cash.  Shortly  after-  Mines  which  in  the  first  quarter  of  Ruth-Hope  ore  hodii  s  are  drop  se.ct- 
ich  ro  e  wards  a  30  per  cent,  interest  In  the  ll*-”  rontribiiled  $12,885  in  gold,  did  ed.  .Average  ore  samples  f-om  the 

,0'-  L  .Miirrav  propertv,  adiolning  Noranda.  not  appear  among  the  produeer.s  in,  north  vmn  a.ssay  from  112  to  167 

was  purchased  for  rash,  with  a  five-  "i''  '''‘i-'  onarter  this  .vear.  I  ounces  of  silver,  while  rertain  por- 


fro-m  5,722.874  pounds  in  1327  to  Rroperty,  ad.iolning  Noranda.  noi  appeal  among  ino  promiiii,-.  in 

8.118,418  pounds  in  1328.  Nickel  ixlde  was  purchased  for  rash,  with  a  five-  O'lartrr  this  .year. 

I’so  experienced  a,  better  martiet  year  option  on  the  remaining  in  per  I' Hh  respect  to  late  o  incie.ise. 

*  ..  ,  .  •  P-reiipine  r.ivmaster  furnished  the 


Copper  matte  experto.]  increased  cent, 
from  2.410  tons  to  2.557  tons,  ,3nd 
niekel  matte  was  up  from  3,333  tons 
to  3.306  tons.  'The  Intern  it innal 
Niekel  Co.  completed  their  ne'v  shaft 


Holds  Good  Prosperls. 

A  vigorous  programme  of  explo¬ 
ration  was  to  he  ra'rit’d  on.  said  Air, 


MTiipine  I’.ij-master  inrnisneq  iiu 
urpri:-e  rf  the  first  quarter  anion; 


tioms  of  tliis  vein  show  values  ;nn- 
ning  from  133  to  tS3  ounces  of  sil¬ 
ver.  Some  engineers  con.s:der  the 


deposit  is  roughly  two  p.irts  of  cop-  Paeifie  line,  on  which  a  mineralir.ed  ■  • _ 

per  to  one  of  niekel.  The  I'reighton  zone,  with  free  gold,  had  been  found, 
ore  i.s  admirably  suited  to  the  pro-  A  niimher  of  other  pro.speets  were  Dir’II  Cl 
dnetiop  of  monel  metal.  .Nickel  under  invesHcatinn.  lllvll  uJ 

oxide  produced  .o.moiinted  to  3.118.-  AVhile  the  acquisition  of  properties  wvwiwvo 
141  pounds.  Hgain.st  2,163,63!  poiimls  had.  on  balance,  been  distinctly  re-  DUpH 
n  1327.  MeLillic  nickel  was  up  from  munerative  for  the  company,  it  must  llljl 

1,65.6.673  pounds  to  3,810,376  pound.s.  he  borne  in  mind  that  the  limitations  ^ 


the  Porcupine  Mines.  Its  prounc-  Ruth  Hope  the  onl.standing  min'’  in 
ion  was  $57,617.  a.s  against  $26,20;;,  the  .'8|oean.  basing  their  opinions  on 
representing  an  inerra-e  of  $3 1 .14  1. 1  management  of  Hie  eonip.'ny  and  1  hr 


MINING  AVERAGE 
SLIGHTIT  LOWER 

Gold-Copper  and  Silver  Issues 
Rose — Gold  Stocks  Suf¬ 
fered  Decline 

The  weiglited  index  nnmlirrs  of  17 
mining  .stocks  compntefi  by  tlir 
Dominion  Bureau  of  Statistics  o: 
the  liase  of  1326  100  was  111.6  for 

the  week  ending  .May  to.  as  compared 
witli  115.0  for  the  week  ending  .Ma’ 


RICH  STRIKE 
REPORTED  ON 
BIG  MISSOURI 


'The  output  of  dead,  with  tlie  ex-  of  the  treasury  for  some  year.s  had  kII  |y||VV|||  IIcI  :  •  , 

'option  of  about  25.000  pinind.s  de-  confined  openitions  to  ventures  on  a  LI1\J  ITIIiJlJx/UI*!  ' 

■iveri  from  silver  Cohalt  ores,  came  relatively  small  scale.  “'To  my  eer-  _ _  '  f’omin 

from  Haletta.  The  tola!  amounted  |  tain  knowledge."  stated  Mr.  WalsoA  IlnoffJrial  Rumor  From  Port- ' 

In  1,i33,485  pounds,  valued  at  $103.-  “we  have  been  forced  to  pa.ss  by  op-  1  j  /-  1  c  c  u  I' 

!S3  .a.s  against  1,683.726  iioiimds,  portunities  that  would  have  meant  land  Canals  Says  Smelters  |  with  1 
worth  _$126.nn4,  in  the  first  quarter  large  profits.  To-day  we  are  not  in  to  Close  Deal  |  ' 

I'*-'-  that  position,  hut  have  a  strong  _  .  .  j 

Ontario  iron  mines  neither  laised  treasiirv.”  FIND  HIGH  VALUES.  ’V!.",' 

nor  .-hipped  ores  during  the  period.  with  the  exception  of  AV.  R  P  _  r  , 

Iron  blast  furnaces  at  Damiltoii  and  Parker  who  rctirpU  tu  ^  ..  .  r-  " -on  1 

Sault  Ste.  .Marie  pn’duecd  for  use  vor^  re  eteeled  'The  vac  ^  Aaneouver.  -  An  uneonfi  med  ■  „,i,,rel 

■ind  for  tnnu  r.f  I.- fV  reeieden.  the  \ar<ine}  on  report  comes  from  .stewart  that  the  ((,  q-,  4 

"'C  direetnrate  was  not  filled.  riL  M,s.«nnri  mine  .'rew  of  the  Con-  .x 


FIND  HIGH  VALUES. 


j  Hold  ropper  storks  represented  tt\ 
I  I  ipc  Noranda  and  Aimilet  ro«;e  from  117,1 

;LUC.o.  I  If,  121,5.  Kleven  gold  sto<’ks  foL 
j  from  115. 8  to  111.2.  I'oiir  siher  an  ' 
uneonfi rnied  j  111 jt.cellaneoiis  stocks  rose  from.  IH.S 


28.651  tons  of  foundry  and  1'T8.®0 
tons  of  mallealile,  or  a  total  of  152,- 
816  tons.  The  iron  ore  charged,  all 
of  which  was  imported,  totalled  262,- 
872  tons,  while  1  13.576  tons  of  coke 
and  65.738  tons  of  limestone  were 
com-uinod  as  fuel  and  finx.  I'lic  to¬ 
tal  steel  production  during  the  quar¬ 
ter  was  216.307  tons,  212,108  ions  of 
which  were  steel  ingots  and  4,133 
direct  steol  castings. 


HOME  OIL  MAY  . “  - 

BRING  IN  WELL  EXPECT  NEW  FINDS 

ExD2ct  Stiike  on  No.  2  Well  Thi:  AT  LORRAIN  TROUT 


PROMISING  VEINS 
CHICHAGOF  MINE 

Two  New  Ore  Bodies  Found 
In  Old  Alaska  Pro¬ 
ducer 


Big  .Missouri  mine  <'rew  of  the  i  nn- 
solidated  Mining  &  Smelting  Hnm- 
pany  has  broken  into  the  ('.alcite 


•Among  tlic  gold  .';iock.s  the  aver 
a, go  weekly  prices  behaved  as  fol¬ 
low  s:— Premier  fell  from  2.33  to  2,3U 


Vein  on  the  Big  Mis.souri.  whi'e  Hollinger  from  15.71  to  15.27.  .MeIn 
driving  forward  toward  its  main  oli-  tvre  from  26.05  to  25.65  and  I-aki 
jeefive.  .'-hnre  from  23.46  to  23.21.  l  onian- 

The  outlook  for  making  a  mine  of  m,,-,  ,-0^0  from  4  87  to  4.3:1.  Vipom 
the  Big  Missouri,  say  reports  from  Consolidated  from  5Sc  to  5ri'.,c  am 
the  property,  wore  never  better.  Srlvanile  from  3.15  to  3.21. 

AVhile  no  information  can  he  oh-  Average  prices  were  higher  foi 
tained  as  to  a.ssay  results  it  is  re-  oim  of  the  gnld-coppor  .-locks  and 


Expect  Strike  on  No.  2  Well  ThL  UVlllinin  IIIVUI 

Week  —  Holding  .  1 

Down  No  1  Additional  Veins  With  Silver 

_ _  ^  Values  Have  Been  Indicated 

Torenlo  Purr.-iii  The  I'InanrInI  Time*  On  Property 

'Toronto.  —  .No.  2  well  of  Home  Oil  — . -  .  - 

romi’aiiy  ha.*  attained  a  deiith  of  'Toronto.  Proceedings  at  Hie  an- 
4713  feci  ami  preparations  are  heiii.g  ’"jnl  meeting  of  I.x)rrain  I  rout  Lake 
,  ,  ...  ,  ,  ,  ,  Mines,  Limited,  held  here,  were  of  a 

made  for  the  .-tr.ke  and  prohah  e  routine  nature.  With  the  exception  of 
low  whKd,  IS  expected  n.adr 


LArEl/1  JlEff  TIill/U  ""'^‘•"vThoITnnn.InlTIme.  in  po hi 

_  Vancouver.  -  -  Revival  of  the  old  To  rnnmlele  riireluisi*  1 

AT  f  flRRAIN  TROUT  mine  in  Alas-  understood,  according  to  fhe 

nl  LUAnrlln  lAUUl  ■'■e-sult  from  devc'opment  report  that  the  Consolidated  Mining 

_  _  .  "'"'’k  now  being  carried  on  by  Van-  ^  smelting  Company  has  decided  to 

Additional  Veins  With  Silver  '"’o  years  its  payment  on  tune.  .Inly  21. 

Additional  veins  With  Silver  ago  (^A^  Banks  became  as.sociated  complete  the  luirchasc  of  the  pro- 

Values  Have  Been  Indicated  with  O.  1.  .laekson,  of  .luneau.  in  pgrty 

nn  Prnnertv  opening  the  .old  mine  with  a  v  iew  to  Vixthinsr  rtetimte  i*'  known  here  in 


ported  that  the  Caleite  vein,  at  the  lower  for  the  other.  Noranda  ro.-r 
new  crosscut  tunnel  depth,  proved  ui  from  13.15  to  20.21.  while  Aniiile: 
be  a  good  body  of  ore  carrying  high  fp;,]  from  3.33  to  3.27. 


In  the  silver  and  miseel.lanroii: 
troup  the  average  price  of  Nipis.-ln; 


11  is  understood,  according  to  the  rose  from  4.08  to  4.11  and  Conia,g:i.- 
port  that  the  Consolidated  Mining  from  5.05  to  5.28.  Mining  Corpora- 
Smelting  Company  has  decided  to  Hon  was  unchanged  at  3.41. 


perty. 

Nothing  dofinite  is  known  here  in 


iiTilling  .-nine  of  the  ore  known  to  re-  Vancouver  of  the  reported  strike  <,n 
main  in  the  abandoned  workings.  Tn  jpg  pj  Missoii  ri  hut  a  -oil roe  he- 


Mining  Briefs 


the  cour.-e  of  Hiis  work  a  vaniii  parail- 
leling  that  on  which  the  previous 


lieved  to  he  reiia'ole  advance. 1  the 
information  that  Hie  Caleite  vein 


this  week  I  he  ml  s  iiyl  has  been  ,i,g  b„ard.  directors  were  rc-electer 

reached,  I  he  well  IS  in  the  southern  f„„„,vs:  .1.  I>.  AVntson.  H.  M 

section  of  the  liirner  Aai.ey  ^  Stnddari 

.No.  1  well  IS  being  held  down  to  ,  ^ 

,n  liarre  .s  a  day  oil  output  which  is  vacancy  on  the  directorate  vva 

going  to  the  Imiie.ria.l  0:1  (  nmpauy.  ,  . 

No.  3  we:i  is  down  650  feet  mi  l  is  information,  other  Hiai 

proceediiv;  al  the  rate  of  oO  feet  a  „,,,i  ..pwalcd  liy  the  annual  report 

,,  ,,  came  out  at  the  meeting.  “The  in 

'I  ho  Home  Oil  (  onii.Kiny  was  on-  „r 

ginally  orgam/od  by  \anronver  in-  ,  workings.  p''r 

tercsts.  Ils  e.iriy  operations  were 


\%*  IT  iV  o  V  "  (iisiGovered.  As  a  result  of  ibis  dis- 

)■  K-  .  eoverv  the  Vancouver  Chica.go  of 

Hie  bmird.  directors  were  re-elected.  pi„g;  organized  with  an 

;'m  .1"  ?."Vr  !'  'V  'V  aiithorize.'i  capital  of  $2.hn().00n. 

r  ‘V- ''vv  "f  "Jr‘ ‘'V'  ’"’6  CIlieago  of  mine  was  one  of 

.  Watson  and  (  .  L.  Irafford.  ,  ^old-quartz  mines 

I  he  vacancy  on  the  directorate  was  p, 

not  iiiieq.  '  ge.-1  prodiieer  in  the  territory.  Ore 

\  cry  liHe  information,  other  than  ,„^,.g„,y„  .^,,.000.000  was 

that  revealed  by  the  annua  iTport.  ,  hetvveeii  the 

came  out  a  the  meeting.  “1  he  in-  p,,,.- 

<tallal:rn  ol  an  ('lortnc  hoist  at  No.  * 


operations  had  lieen  cariied  on  bggn  encountered  with  results 

d.siGovercd.  .As  a  result  of  this  dis- i  ^,^,1  f,.g„,  ii,g  Consolidated 


largcily  carried  on  in  Hie  southern 
part  of  'Turner  Valley,  w  here  it  had 
seeiirKI  12')  acre-  from  .Mherla  Paci¬ 
fic  Consolidated.  I.imitcd,  .After  their 
first  well  liad  four.i.'l  criule  oil  ju'o- 
dU'ction.  an  operaling  agreement  was 
inaiie  willi  i.iic  Imperial  Oil  Com¬ 
pany. 

Accordiiur  I'l  the  terms  of  Hie 
.aigreemeni  with  tlie  Home  0:1  (  oni- 
pany.  Limited.  Hie  Imperial  Oil  Com¬ 
pany  is  now  drilling  on  wells  .Nos.  2 
and  3  of  the  former  Crir.np.iny.  'The 
agreement  c.ill.s  for  the  laying  of 
|idpe  line  from  Hie  Homo  propoi  tiers 
to  the  Royalile  pla.nt  at  Black  Dii- 
mrmd.  Altierla.  Should  the  No.  2  vve'l 
bring  in  naptha,  a  refining  plant 


milted  Hic  sinking  of  the  winze  to 
the  SO-fcdt  level."  said  President  .L 
F’.  W  atson,  “and  more  rapid  cNplor- 
alion  of  the  ground  at  that  hori/oti 
111  the  d'ahase  -  keewatin  (ontact 
zone  is  possible. 

“'ihe  pre:  ence  of  strong  veins  ear- 
lying  e  halt,  with  some  silver  val¬ 
ues.  leads  ns  to  expert,  further  dis¬ 
coveries  of  liigh-grade  ore.  '!  liore 
is  still  a  large  area  of  iiiipro  •rectrd 
ground  with  favorable  gcol.igy  in 
this  section  of  the  propertv-  Inten¬ 
sive  deve’opment  of  known  veins  anil 
‘the  ev;»'i'ii  ation  of  ii.np  •  i-pcoted 
areas  will  he  vigorously  carried  on 
during  the  current  year." 


aiiHiorize.d  capital  of  $2.63(1. 000. 

'I'he  CIlieago  of  mine  was  one  of 
the  four  large.-t  gold-quartz  mines 
in  Alaska  and  in  1321  was  the  lar- 
ge.-1  producer  in  the  territory.  Ore 
vvorlli  more  Hia-n  .811,300,303  was 
taken  out  of  the  mine  hetvveeii  Hie 
.vear.s  1335  ;ind  1321. 

>>vT  CompniiT  ronneil. 

In  1323  it  was  supposed  that  the 
mine  was  exhansteii.  from  a  pjac- 
Hea.l  operating  stamipninl.  and  if 
wa,s  turned  over  to  Hie  Chieago  De¬ 
velopment  Company  of  Seattle.  'This 
comp.'iny  went  ahead,  operating  on 
ore  remaining  in  the  workings  and 
in  t.lie  talings.  wiHi  tlic  re.-iilt  that 
$1,333,333  worth  of  ore  was  taken 
out. 

'The  diiseovery  of  the  seeond  vein 
has  given  Hie  whole  property  new 
life,  and  since  then  a  third  vein  lias 
been  toc.:ited.  Whether  these  .are  ns 
rich  as  the  fir.-t  one.  which  made  a 
fortune  for  W.  R.  Rust,  founder  of 
fhe  'I'acoma  smelter,  and  his  as.-o- 
eiates.  remains  tn  he  seen:  iuit  Hiere 


Mining  &  Smeltin 
of  view. 


Ic  advance. 1  the  Strength  in  Hovvey  was  nttrlhiit- 
lie  Caleite  vein  n hie  to  reports  which  slated  Hue  the 
ed  with  results  '’O'n  on  the  530-foot  level  to  theea.-t 
le  Consolidated  f^et  wide  and  wa.s  riinnln: 

Company's  point  •?-i>-53  to  the  t  n.  Several  rotmds 
havo  he''!)  taken  out  since  .iic  high 


Departure  of  Dan  Lini'rhorg  part  have  come  in  and  botl 


owner  of  the  Big  .Mis.-oiiri  on  a  visit  "'i'"!'  3''6  -“uid  to  be  holduig  up 
to  Norway  is  seen  as  an  indiralion 

that  he  does  not  oxprC  to  have  the  Bidgood  is  now  putting  np  a ’aise 
Big  .Missouri  hack  on  his  liands.  f’'™)!  the  633  to  the  433-foot  level. 

_ _  To  date  this  has  lieen  continually  in 

ore.  Providing  Hiis  continues.  Bid- 
Windfall  to  Drill  good  will  have  ore  proven  rigi  t  mi 

On  Sudbury  Property  253-fcct.  which  is  the  pom’  ncar- 

_ _ _  est  the  surface  at  which  any  lateral 

work  has  been  dene.  Drifting  1s 
Tenders  for  diamond  drilling  also  proceeding  along  the  new  vein 
UiiTdf.-nls  Sudbury  hoWings  have  found  on  Hie  433-foot  level, 

been  forwarded  to  the  Head  Office  |  j,,.,  official  wm  d  regarding 

in  Montreal  and  it  u-  leported  on  j  liccn  given  out.  it  is  un- 

good  aulhorily  that  a  deep  j  dorstood  Hiat  this  ore  is  good  com- 

tory  hole  will  he  put  down  on  the  a,prf.ial  grade.  I-lleetrie  power  is 
group  on  the  southern  boiindarv  o  expected  to  lie  ‘turned  on  this  week. 
Siidhiiry  Basin  Mines  immediately 

south  ot  Hieir  ore  hod.'.  -pi^p  sliafi  on  Caniliro  Kirklaml  is 

\\  indtall  luiye  also  oidioned  addi-  |  down  83  feet.  'I'he  headframe 
tioiial  gronti'l  in  Moig.in,  Sliellev  ari'd  ,  i.nc  hnon  fittml  and  wm-k  is  exnert- 


'I'ho  sliafi  on  Caniliro  Kirklaml  is 
now  devvn  83  feet.  'I'he  headframe 
lias  been  fitted  and  work  is  experf- 


vvilil  probahlv  he  luiili  Immediately  at  $l.3i)3.3n3.  par  value  $1.33,  with  is  no  d-mihi  that  It  will  he  one  of  Hie  Ic  who  nre  jiHeresfed 

on  the  propertv.  accirding  in  offi-  SOd.Oiiii  -liare.-v  oiilstandlng.  The  nio-t  intrre  ring  mining  pronositlons  ,  i... 

shares  are  selling  on  Ihe  Toronto  in  the  Nortliw o.d  during  the  next  few  uihI  nhle  to  Im.v  iinesfment  seeiin- 


We  Invite  You  to 
Visit  Our  Board  Room 

In  addition  to  recording  the  quotations  and 
sales  of  the  Standard  Stock  and  Mining  Ex- 
.’hange.  we  constantly  maintain  a  very  help¬ 
ful  Bulletin  Service  pertaining  to  da.v-to-day  developments  at 
the  various  operating  mining  companies  in  Northern  Ontario 
and  Quebec. 

This  Service — exclusive  to  our  Board  Room — Is  .supplied  b.v 
our  own  men  on  the  ground,  over  our  own  private  wire 
.'■■ystcnis. 

ARTHUR  E.  MOYSEY  &  CO. 

KOl’NDKn  1901  I.IMITKD 

118  St.  .lames  Slreet,  242  Ray  Street, 

Montreal.  Toronto. 

.Main  7311.  Tlgin  5171. 

Direct  I’rivafe  Mires  fo  onr  Nineteen  Offices. 


We  specialize  in  Canadian  Mining 

Stobie-Forlpng 

STOCKS  BONDS  GRAIN 

Head  Office 

BAY  ANT)  WELLINGTON  STS.  TORONTO 
Branch  Offices  connected  bv|  Private  Wire  SMStem 
MONTREAL  )  p..:,  f  KITCHENER 

HAMILTON  J  \  OSHAWA 

DRANTFDRD  3  aysTcm  {  ST. CATHARIKE3 

STOBIE  -  FORLONG  -  MATTHEWS 
WINNIPEG 


Don't  Be  Misled 

Sgffi  By  Inaccurate  Information 

I  Im  K  l-'fir  motives  not  of  the  highest  standard, 

B  clvoi-.-e  rumors  utterly  devoid  of  foundation 
~  1  often  circulated  by  individiia.’ - 

C  nljl]  ^  1  wlio.-e  sole  idea  is  to  depress  the  value  of 
/  ",  T  mining  shares  temporarily, 

shattering  public  confidence  in  the  great  Industry  of  mining  i.s 
a  pern-iciou.s  practice,  and  one  which  we  entirely  deprecate. 

\S  e  consequently  urge  holders  of  (.'anaidian  mining  securitie.s  to 
av'iil  then  selve.s  of  autlioritative  information  before  parting 
with  their  shares,  and  we  sliall  he  glaid  to  co-operate  in  your 
investment  matters  either  liy  mail,  telephone  or  telegraph. 

Ruggles&Ruse 

Limited 

J.  CLARK  RUSE  (Member) 

Standard  Stork  and  Mining  Exchange 
Telephone#— ADeleid*  9411-2-3-4-5 

8-10  King  St.  West  Toronto 


HomerL.  Gibson  c  Co. 

Canadian  Mining  Securities 

Bank  of  Hamilton  Bldg.,  Toronto 


TIMMINS 

KIRKLAND  LAKE 
EUDBURY 


BELLEVILLE  COBALT 

KE  r.OL'T.N-  NORTH  BAT 

L’RY  UPTOWN  orriCH 

II  BLOOR  ST.  W. 

TORONTO 

Private  IVIrei  to  All  Offices, 


NEW  MINING  MAPS 

Wc  vv’ill  forward  free  on  request  while  they  last,  new  maps 
showiii"  tlie  Red  Lake,  Woman  Lake  and  Confederation 
Lake  .Areas  of  Patricia;  Kirkland  Lake,  Boston  Creek  and  the 
f’orcupine  Gold  District 

SolloWaii,  Mills  &  Co. 

>lriiil»crs  .*<(anil}ir(l  Sfnok  X  Minlnc  I'nrhnnjsc 
AnnroiMrr  Stork  II&rhiiiiKc  —  1  .Tl;;iiry  Slook  lOxohnnirP. 

20  A  vars’  Minins  Experience.  Direct  Private  ITi’rc^. 

177  St.  James  Street  -  -  MONTREAL 

Trlrphnnf*  H4rbniir  *82T6.  Rove  IVIanager. 

Toronto  llrookvlllc  Oltarro  llnmtlton  Irondon 

niiffalo  X^'innipoK:  <  als:ar:>'  X'nnroii %*cr 


Lnvnl-Qucbcc  Mines,  according  to  a  |  ORF  RKCFIFT.^  AT  TRAIL, 
report  issued  and  diamond  drilling  I  Tlie  Consolidated  Mining  &  Smclt- 
is  now  in  progress  to  cross-cut  one  ;  ing  Company  of  Canada.  I.imitcd,  re- 
of  the  siirl'ace  showings,  vvhicli  was  ports  ore  receipts  at  Trail  from  May 
opened  up  in  1327.  It  is  said  that  I  to  7,  inclusive  and  from  .January 
in  addition  t>  diamond  drilling,  an  i.  1328,  to  date,  in  tons,  as  follows: 
extensive  eanipaigii  of  surface  ox- |  Week  To  date 

pioration  is  now  in  progress  to  open  f’ompany's  mines.  .  .  8.171  183,645 

up  the  various  mineral  showings  up-  Other  mines .  2.121  36,380 

on  vvliich  preliminary  exploration  -  - 

rioiio  in  1327.  I  Total . 10,235  226,025 


STOCK  BROKERS 

New  York  Stocks,  Mining  Stocks 
Montreal  and  Toronto  Stocks 


Home  Oil  I'ampany  is  capital./.r  1  curb  Market  at  around 


.Marshay  'townships  .and  have  .s'ani-  carried  on  iininterriiiptedl v 

pled  a  property  near  We.-t  River.  Kovels  will  he  ostaii- 

Samples  from  the  Maisha.v  claims  ij^hed  at  intermediate  intervals,  hut 
shown  in  Siiilhiiry  arc  speetaciiilar.  lateral  work  started  until  theoli- 

-  ,ieeHve  is  reached.  Kicrtrle  power 

The  I'iiianrial  Times  reaches  n  has  hern  turned  nn  at  this  property. 

class  of  peoii|<>  who  are  iiileresfcd  '  '  , 

'  '  .  Tlie  exploration  of  Hie  properties 

and  able  lo  Itii.v  iinesfment  sceiin-  serpent  Basin  .Mines,  Limited,  is  ' 
ties.  being  pushed  forward  vigorously  hv 


128  Sparks  Street  -  -  OTTAWA 

*Qucen  2800 


Private  Wire* 


Branch  Ofliccs:  Cornwall,  Belleville,  Brockvilie,  Pembroke 
and  Hull,  Que. 

ORDERS  EXECUTED  ON  ALL  E.\CHAN(;ES 
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MINES  AND  MINING  SECURITIES 


MINI 


'^orvisioN 


rm 


The  Trinity  of  Success 

The  Three  eieentiale  of  auccessful  mioinif  de- 
Telopment  are  an  adequate  supply  of  capital, 
techniealskill,  andore  in  commercial  quan  ti  ties 

Canada  Quebec  Mining 

Corporation  Limited 

has  been  formed  todevelop  valuable  claims 
and  properties  located  in  one  of  the  out- 
standiniT  districts  of  Northern  Quebec. 
TTiis  Company  will  operate  with  a  full 
understandinff  of  the  three  essentials 
of  mining?  development.  It  will  have 
the  unqualified  co-operation  of  our 
Mininq  Division.  Further  details 
regarding  this  company  will  be 
announced  shortly. 

WILLIAMS. 
BROCHU 

&  Compani^ 
im'ESTMENT  BROKERS 
^66  St  C^rmtvis.XM’lsr 
NONTREAI. 


18 


Hanapian  Watiomal  Railway^ 

Depart  men  I  of  iVatiiral  liewoUree** 


“Mtn^rnN  nnd  lllninc  In  the 

by  the  Cntinilliin  >rition:il  UnlMTny>** 
— n  booklet  rroenfly  iHibllAhcil  by  tbc  Depnrt- 
ment  of  >:itiirnl  He»oi»r«*o«  of  the  i  .  U.. 

nnd  now  In  It.**  Foiirtb  I'dltion — «*ontaln*«  dfili 
co%rrin{;  minrrni  rc^ourocs,  metnilir  and  non* 
nielnlllr— In  every  provinee  of  C  anada. 

ThI.s  Lr‘*t  »'iire  In  available  for  free  distribu¬ 
tion  t  •  ^•«»rKnn**  ill♦ere^ted  In  <  nnndlan 

ralnin;. .  Write  ti#  the  folloxAinf;  nildrenK  for 

II  e«p>  : 

C.  niK  T>t.Ri:K\, 

(  om ml KiK loner* 

C.  X.  n.  (ieneinl  OfflceA* 

.ilontreul,  P.Q. 


DIRECT  WIRE  SERVICE  BOARD  ROOM  FACILTTIEo 

Tc/cp/ir»ncs:  V)S  and  lOV 

G.  H.  GUY  &  COMPANY 

-  LIMITED 

Mining  Investment  Specialists 

LISTED  UNLISTED 

201  Sparks  Street  -  -  _  OTTAWA,  C.AN. 

•  nFPF.Kn^Bii.iTY  nrn  Fnr  \PATrn\  ' 


THE  NORTHERN  MINER 

First  liaiul,  Inclcpciidcnl  News  and  Views 

OMAKIO  ..LLBLU  MAMTOBt 

rublisbcd  weekly  Lstahlishcd  191'i 

laigcst  Mining  Circulation  in  (janada 


'HIE  NORTHERN  MINER 

COBALT,  ONT 

bubseriplioii-  Canada  I ’.  S.  (.real  ririiain  lls; 

I'oreien  $1.09 


F.  J.  Crawford  &  Co. 

.Mi;.>mi:»S  M  AMlAllll  STOtK  AMI  ^ll\IN<-  FWHAM.i: 

Mining  Stock  Specialists 

bend  for  Miiiiiis  (  lirdiiiclc” — I’lilduhcd  Mdiiliil; 

II  .loriliin  Street  Adidaide  tltCl  Toruiit, 


HI 


GOLD  HILL  SEEKS 
RATIFICATION  OF 
CAPITAL  INCREASE 

i  By-law  Provides  For  Change 
^  From  Four  to  Five  Mil¬ 
lion  Shares 

PRESIDENT’S  STATEMENT 

Toronto.  -  Sharoliolrlor.*;  of  Cold 
I  Hill  Mines.  Ltd.,  liavo  received  three 
eireiilar  letters.  Ihie  siLined  l\v  ('.  !•'. 
Tuer,  .seei  etar.v-treasttrer.  uivc-s 
noltee  of  ;i  spei-ial  general  iiieetiim 
railed  for  I'l  ida.v.  Ma.v  10.  in  Hailey- 
Init  y.  for  the  piiri'o.so  <>f  api>ro\  itu:. 
ratifyin-.  etc.,  hy-law  .No.  IT.  pro- 
vidinj;  for  iiierea.siil:  capital  trout 
I  000, non  shares  par  value  $1  to 
(ino.ooo  shares,  .'-ha  i  eholders  are 
also  asked  to  ai'prove.  latify  and 
confirm  I'lirehase  l'.\  ilie  eompan.v 
front  Y.ikiina  Tlieo  .Minittu:  t  o..  Ltd  . 
of  iinpalented  niinins:  elainis,  in 
linvnship  of  t  at lierine.  'I'eniiskani- 
1112,  arl.ioininc  the  tloM  Hill  proper- 
lie.-.  for  whicli  said  claims  there 
were  allotted  .ind  issued  2.',0.000 
fully  paid-up  nnn-asse.-s.ihle  sliares 
j  of  Cold  Hill  to  |i.  H.  Anuns.  as  nom¬ 
inee  of  Nakima  id.  The  directors 
are  .i.skine  for  .inlh.'rix.aiion  on  be¬ 
half  of  the  company  to  exeenfe  all 
‘asreenienf.s  or  other  ilociiinenls  atid 
pass  .all  re.soltition.<.  etc.,  and  per-' 
'  form  all  a.  ts  and  Ihincs  found 
necessary  in  niakins  application  for 
.supplement, iry  letters  patent  in  ron- 
nertion  witli  incieasin^  the  e.apit.ili- 
:.ition  by  a  million  rdiares. 

I.ilidify  (H’estioned. 

H  H  Aniti.s.  pre.sident  o.f  Cn|<l 
Hill,  in  his  U-tter  mentions  .an  ai'- 
tion  instituted  by  .a  shareliolder 
acain.-t  direetor.s  and  the  eonipanv, 
in  which  the  validity  of  the  pnreh.a.o-, 
of  the  Yakima  elainis  is  said  to  he 
questioned  and  sousht  to  set  aside. 
Mr.  Amrns  .-tated  that  inasmueh  as 
the  ac’ion  reflects  upon  his  infecrity 
an.l  niton  the  coml  faith  of  himself 
and  the  i  o-.lirertors.  he  is  Is  desir- 
otis  that  the  shtirehnldrrs  should 
have  the  most,  complete  knowledee 
of  all  eiretimstances  in  ronneetion 
with  the  aeqiii.sition  of  the  elainis 
and  of  relation,  of  himself  nnd  eo- 
direetors.  It  is  at  his  suaeestion  the 
I  special  general  meeting  Is  being 
i  called  and  Mr.  Angus  state.s  he  w  ill 
he  pre.sent  to  answer  any  question.-i 
that  shareholders  ma.v  put. 

The-  third  letter  .jointly  from  D.  H. 
Angus,  president,  and  I'.  Tuer. 

'  serretari -treasuier.  reports  work 
at  the  property.  Nine  diamond  drill 
I  holes  totalling  o.fiRI  feet  have  been 
|ronduetcd  .since  .September  HO.  1927. 

I  while  a  program  of  exp’orution 
'  rnnsisting  of  drilling,  drifting  nnd 
I  rross-nitting  has  been  carried  out. 

I  At  Nfay  U  eross-eutf ings  had  been 
i  completed,  and  it  Is  decided  to  open 
'  up  the  vein  to  the  south  from  the 
I  westerly  eross-eut  .and  also  the  vein 
j  encountered  in  the  cToss-riit  .sqiith 
I  from  the  east  end  of  No.  1  vein,  ;ind 
the  vein  lying  a fipt ovima tely  koo 
feet  north  of  the  undergreund  work¬ 
ings.  In  other  worrks  it  is  now  'he 
I  plan  to  drift  on  the  vein.s  which 
have  heea  interseeted  by  ero.ss'-e  uts. 

WINNIPEG  CAPITAL 
IN  ALASKAN  MINES 

Development  Work  to  Be  Push¬ 
ed  to  Bring  Properties 
Into  Production 


Ited.  Mr.  Hamlin  has  had  consider¬ 
able  experience  in  iitlning, 

I'llntoha  Mines,  Limited.  Is  a  new 
company,  owning  Lh.%0  acres  ;tdjoin- 
ing  the  HiM.-'Oii  Hay  Jlining  and 
Smelting  Company  (riin  I'lon)  in 
the  Manitoba  field. 


Mining  Briefs 


Tho  Hollinger  report  for  1927  had 
both  favorable  ;ind  nnfavorahle  as¬ 
pects.  It  may  he  assumed,  how- 
lever,  th.at  the  main  unfavorable  fea- 
|ture.  uani,ely.  a  net  decrease  ofuear- 
I  ly  $t;,00p,000  in  ore  reserves  is  a  tem- 
P’rary  condition.  Operations  of  the 
■company  .ire  griidual'y  shift  from 
,  the  western  section  to  the  eastern 
j  section  tiheSchumaeher)  and  wliile 
I  tlie  shaft  ha.s  lieen  carried  to  nearly 
!  k.nhO  feel,  compa ralively  lateral 
I  work  has  been  done  at  depth  in  this 
group.  .Average  luillhead.s  were  .$t.ht 
!  per  ton.  hut  this  was  in  line  with 
I  the  management's  policy  (o  take  in 
I  more  ore  as  production  increased. 

I  l'avora,l'le  asjieets  were  the  de- 
c.rc.'ise  in  costs  f  ."iii  (cnts  per  ton 
.ind  the  increase  in  daily  foiin;rce  of 
.iImui'  iluo  tons,  which  pr.aetieal ly 
offset  Hie  derline  in  niillheads.  .\n- 
i  other  favorable  feature  was  results 
'at  the  KamiskoHa  propertic;.  Here 
jure  great  widths  of  ore  at  deplh.s. 
I  >0  to  S7  feet,  earryin-g  average  vuil- 
j  lies  ranging  from  fo  f)  22'r 

,  ('opper  and  y.ine. 


i 

if  the  value;,  proven  and  indicate,! 

I  at  Kamiskotia  propertie.s  hold  for 
good  lengths  on  lurther  develop- 
'ment.Mse  company  can  count  on  an 
enormoufi  tonnage,  with  the  average 
leontenl,  very  much  higher  than  that 
of  leading  copper  mines  In  the  Lnit- 
ed  .'-t.ites  and  .-iiiutli  .America.  The 
Kamiskotia  propei'ey  indicates  that 
if.  as  and  when  prepar.a.tions  are 
made  production,  plan.s  will  iniolve 
a,  large  eoneentrator,-  • 

It  is  heard  in  welt  informed  quar¬ 
ters  on  the  Street  that  Noranda  pro- 
idiietionfor  the  month  of  April  would 
reach  approximately  J.'i.'iP.iMiii.  The 
development  work  Ts  indicating  im¬ 
portant  ore.  The  shaft  is  now  down 
to  949  feet  with  ore,  to  .“iome  extent, 
still  in  it. 

Shaft  sinking  at  the  Mandy  Mines 
is  now  well  under  way,  if  the  plans 
of  the  management  matured.  Lat¬ 
eral  Work  will  he  done  each  190  sta¬ 
tion.  T/Cvels  will  then  be  opened 
iiip  immediately  and  crosscutting  be¬ 
gin.  Htamond  drilling  results,  alvove 
.quo  feet,,  are  said  to  be  quite  satls- 
faetor.v. 

rteporfs  from  tbe  north  .say  that 
drilling  has  commenced  on  the  pro¬ 
perty  of  the  flallivvell  syndicate. 
This. syndicate  is  developing  approx¬ 
imately  "90  aere.s  in  Rolsehatel 
iTovvnship,  Que.  This  properly  was 
jfavorahly  reported  by  Douglas  .A. 

.  .Mutch.  .M.i:. 

j  .At  present  the  .Anclo-Sudhury 
Mining  rnmpany  i.v  shipping  a  drill 
unto  its  Sudbur.v  property.  Dr.  Kmy- 
lie.  geologisti  on  thrg  round  and 
will  direct  operations.  Drilling  will 
eommenee  soon  and  development 
will  be  pushed. 

Work  at  the  Kirkland-Hunton  is 
progressing  favorahly  and  eioss- 
putling  at  the  .ViO-ft,  levT*!  is  already 
,  well  under  way.  tMamond  drilling 
some  time  ago  indictafed  moderate 
widths  with  encouraging  valiie.s  and 
;the  pnint.s  where  the  ore  was  inter- 
i  seeled  should  be  reached  by.  the 
ero.sseut  within  the  next  few  week.s. 


SILVER  MINES  OF 
ONTARIO  BENEHT 
RISE  IN  MARKET 

Recovery  in  Profits  to  Accrue 
From  Price  of  59 
Cents 


^  Toronto  niironu  Thr  I'inonrlnl  Times  | 

I  Toronto.— -One  of  the  mest  encour-  i 

i  1 

!  aging  developments  relating  to  the 
1  Canadian  mining  industry  is  'theap-  ! 
prcoialton  that  has  oeeiirred  in  the  j 
1  price  of  bar  silver.  At  between  5St4  i 
■  and  r>9  cents  per  oiinee,  (  anadlan  sil-  I 
I  ver  producers  can  make  a  substan-  | 
ttal  profit.  The  rise  In  the  past  I 
year  was  from  around  .'ile.  Kwry  i 
[rent  advaneo  has  represented  velvet  [ 
in  profit  and  loss  aeeounl. 

I  Nipissing.  Mining  Corporation  ,a.nd  j 
[  Castle-I'rethevvey  are  the  leading  On-; 
jt.'irlo  produeers  that  will  lie  affected.  : 
While  N'ijiissing  output  has  been  on  ' 
(he  vv.iv''.  Mining  Corporation  has 
maintained  output  of  its  Cohalt  and 
South  Imrrain  properties  at  aliove  2.- 
oriii.iiiin  ounces  annuall.v  in  the  past 
k  .ve.'irs.  and  (  astle-Trethewa.v  has' 
been  )>rodueing  at  tho  rate  of  nearly  1 
1, 000. lion  oiiiiees  a  .vear.  Castle-’ 

I 'i  rethewey  has  the  adv.intage  of  he- i 
ing  a  eomparatively  new  enterprise,  | 
with  the  largest  ore  reserves  of  .any  ' 
silver  mine^in  Ontario. 

'F  he  .-liver  group  of  stocks  on  the  i 
St.indard  Alining  Board  have  hern 
much  in  the  barkground.  ’fhe  silver 
market  is  dominatod  by  conditions 
in  <  hina  and  India,  where  most  of 
the  ,-uppl.v  for  c,Mnage  Is  absorbed. 

:  Milit.iry  operations  In  china  usiiall.v  i 
puts  the  price  of  silver  up.  [ 

'  a.vtie  Trethevvey  Mines  h.as  been 
oper.at.in.g  for  some  ye.ars  ■now-  and 
after  retiring  loans  and  preferred 
slock  ba..s  a.e.cinnulated  a,  substantial 
vsiirplus.  The  balance  as  of  Alareh 
.kt.  1927.  was  *49.1.4.11.  while  profits 
for  t.hn  nine  months  endeii  Alareh 
31.  1927,  were  SHil.k.lii.  in  .a.  year 
when  silver  prices  were  at  the  low 
for  many  years.  J/iquid  assess  stoyd 
at  $19S.49.'i. 

Some  items  of  interest  in  the  lat 
e.s1  statement  of  Nipis^'ing.  Mining 
Coriiorat.'inn  and  • 'fcst^!e-T'l•«the'Vv^r&• 
3re  as  follows; 

Alining:  Ca.stle 
N'ipisaing.  Corp.  Trethevvey 


[ 


Thumbnail  Sketehrs  of 
Prominent  B.  C.  Mines 


1 


WHITEWATER 

Mines  Limited 

Capital  ^1,100,000,  par  ^l.OOi  all  Issued 


ISSUES 
WE  HAVE 
SPONSORED  I 


P«nd  Oreille 
Whitewater 
Cork  Provinca 
Lucky  Jim 
Ruth-Hope 


The  Wliltfwnter  Mine  bold*  flr.«t  place  as  leader 
among  the  foremost  mining  properties  of  the 
Slocnn  district.  First  recommende,!  by  ns  at  2Je 
per  share,  it  is  now  trading  firmly  at  Jt.SO. 

Whitewater  has  ore  reserves  for  2.S  years  proven 
to  a  greater  depth  than  those  of  any  other  mine 
In  the  .moean. 

The  West  ore  rone,  a  eomparatively  recent  dls- 
rovery,  is  considered  by  eminent  engineers  to 
he  the  most  important  ore  diselosiire  in  the  his¬ 
tory  of  the  district.  The  downward  extension 
h.is  been  proven  for  a  depth  of  over  I.'xm  feet. 

The  Whitewater  Mill  Is  a  model  of  Its  kind.  It 
has  a  capaeity  of  200  tons  .a  day  and  has  been 
ronsl)  acted  on  a  unit  basis.  Consideration  is 
now  lieing  given  fhe  question  of  enlarging  tlia 
mill  by  ino  tons. 

New  Hydro-eleetrio  Equipment  will  he  supplying 
adequate  power  this  .glimmer.  The  mill  is  located 
within  too  yards  of  the  C.P.R.  tracks. 

In  all  the  rich  Sloean  Mining  Division  Whitewater 
stands  preeminent,  both  from  a  divided  point 
nf  view  and  because  of  strong  prospects  of  early 
appreciation  in  the  price  of  stock. 

Write  fnr  our  Monthly  Btnrk  anrl  Bond  Krport 
and  our  Free  nop  of  Bhtiih  Colnmhin  Minei. 

MILLER,  COURT  &  CO.  LTD. 

Investments 

Members  Vancouver  Stock  Exchange  and  VTrtorta,  Tatgary 
Winnipeg,  Seattle  and  Spokane  (Standard)  Stock  Exchanges. 

Head  Offiee:  VANCOUVER,  B.C 
Toronto  Office:  67  Yonge  Street 


.955 


* 

422.SfiO 


$ 

M.417 


.A  91" 
590" 


2.97 


.1.S.'9,9g2  l.sio.ooo 


Net  c.arn. 

Darn,  per 
.“h.are 
Pividend.s 
Working 
capital 
Ore  reserv 

(og.s  >  sgtl.nOO  700,900  12.390. 990 
f'apital  f. 009.909  s.inn.csa  ^'.ooQ.oori 
Price  4,10  .q  10  i;),-. 

Yield  li.l'n  . 

t — H.stimate. 

.X — Pre.senf  dividend  rat"  ST 

EARLY  MEETING  FOR 
ARGONAUT  CONSOL 

No  New  Developments  to  Ac¬ 
count  For  Recovery  in 
Markets  for  B.  C. 


COLUMARIO  GOLD  MINES  LIMITED 

(No  P'^TFoml  TH.'jbility) 

«l«»velopmrnt  report*  from  Ihl*  properly  nro  hlelity  jholisfnolor.r, 
the  in*tallntlon  of  n  ne^T  iin«1  •'ompirir  niinliiK  plorti  non-  on  the 
property  itIM  enable  the  development  Mork  on  fhe  three  levels  now 
opened  up  to  he  rompleted  on  turhediile.  I'aer  of  drift  <»n  Tenderfoot 
\  ein  now  17**1  feet  from  pf»rtal  of  tunnel. 

e  would  he  pleaeed  to  fnrni*h  on  request  full  information  and 
report*  on  thin  outntandinfc  Hrltinh  Colnmhin  development. 

NORMAN  E.  FAIRHEAD 


Klein  2026. 


Sperlalfr.lne  In  Better  Clan*  >lliiinK  Storks, 
('pittml  Bldqw  tS  Klchmond  Sf.  AVesf, 
TORONTO,  ONT. 


F.  ( 

J.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON, 

OKILLIA. 

ST.  THO.M.VS,  KITCHLNLK.  BARRIi;. 
WINDSOR,  LINDSAY,  I’LTKRBORO. 

HEAD  OFFICE  i  1 

Oke  Bldg.*  304  Bay  St.,  Toronto  | 

LIMITED 

(NO  PERSONAL  LIABILITY) 

We  recommend  the  purchase  of  the  Stociv  of 
this  Company  because: 

I  lie  Shaft  has  reached  a  depth  of  500  feet. 
Ore  has  been  cut  at  100,  200,  325,  400  and 
300  feet.  Lateral  work  is  being  carried  on 
at  500  feet  with  most  encouraging  results.  It 
is  one  of  the  deepest  workings  in  Nortli 
We.stern  Quebec.  Radiore  Survey  complet¬ 
ed.  Indications  most  favorable. 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


Hyricr,  Alaska  — Krnpst.  S.  I’.ark'rr. 
"’UMiiiirT  fina.n'iiqc  (mil  piTsifieni. 
of  the  Pioniior  Border  (jolcl  Mining 
( 'oriipji.iiv  and  i  rest  t 'nnsollrlated 
Hold  .Milling  '  ompiiny.  was  a  vi.-itor 
iu  Hydor  and  in.-ipOrtod  the  A'trginia 
'  group,  roivt.rolled  by  tho  Promior. 
Border  Coiupany.  but  owing  to  snow 
fondirians,  was  iinahlo  to  visit  the 
first  and  other  )ir,>perHrs  on  which 
Ids  c'liifianifs  will  undertake  do- 
velopnienf,  vv-ork  during  Iho  com¬ 
ing  soa.sOTt. 

Before  returning  south  Monday 
evening.  .Air,  Parker  stated  th.il,  tlic 
large  projicrty  holdings  of  tho  Pre¬ 
mier  Ii,irder  and  '  re.-t  companies, 
.'ipiuoximaiing  .")"0  acres,  will  he 
.'iili,jec!cd  to  thorough  exploration  a.s 
fa.'-t  a.s  conditions  permit. 

(Jwing  U)  Hie  snow,  I  have  not 
hron  aide  to  see  a  great  deal."  Mr. 
Parker  said  lint  I  am  greatly  im¬ 
pressed  by  the  mineral  iiroduetion 
outlook  of  the  distiiei.  .fudging  by 
what.  1  have  loaincl,  this  seelton 
represents  greji*  i,o:-:sihiliHe.s  iind 
.should  develop  into  a  highly  produc¬ 
tive  region.  Our  properties  ;ire  very 
w(!:  leeatefi  a,nd  we  are  prepared 
to  spend  a  large  amount,  of  money 
for  develnjunriit,  work. 

"I''.  .1.  t'rossland.  our  mining  en¬ 
gineer.  will  arrive  rhortly  t.o  go 
over  the  ground  and  prep, ire  oper¬ 
ation  Ilians. ’■  he  eoiitinued. 

It  Is  the  Int.emtion  to  pu.sli  de- 
vcl-vpnient  a;l  'Ttpidijy  !i..s  po.'Sihle 
in  ;in  effort  to  being  one  or  more 
of  file  proport ir-r,  Into  e.Trly  produc¬ 
tion. 

Winnipeg  Capital  For  the 

Port  Canal  District 

Vane.O'iver-  H.  \V  T,.  ({eorge.  pri'Si- 
dent  of  Bord'T  l  inanre  Company. 
Winnipeg,  and  Norman  Tobia.v,  se¬ 
cretary.  have  lieen  spending  some 
time  on  the  roast.  This  company 
has  been  ins1  rumenla  I  in  intere.sting 
Winnipeg  capit.il  in  Portland  '  anal 
mining  enterprises,  and  have  organ- 
i/erl  the  Premier- Border  Hold  Alining 
i'ompa.ny  and  crest;  < ''roisolirUied 
Hold  Alines,  both  of  w-hieh  will  be. 
in  operation  tbks  season.  It  is.  in- 
dientive  of  tbe  wider  Interest  -being 
taken  in  British  cnlumlda.  mining- 
propost'iorjs  t.luit  jirominenf  Win- 
I  nlpeg  hiisines.s  men  are  engaging 
in  emterprlses  in  thi.s  province.  Mr.- 
Henrge  is  1n  A  iet.oria  this  week, 
while  Afr.  Tobia.s  has  returned  Kast. 

NEW  E.NGINEFK  FOR  FI,INT0R\ 

Ah  interesting  annoiineenient  eon- 
cemitvg  one.  of  tho  newer  .Alanitob.q 
mining  enterprises  has  iist  been, 
made  publlr.  Douglas  F.  Hamlin; 
M.E..  w'ho  is  a  mining^  engineer  of 
<  onside.rahle  repute,  has  been  -added 
i  to  the  staff  of  Fli-utoha  Mines,  Lim- 


I  - '  I 

i  .An  unoffiriat  report  from  the  ; 
north,  over  .A.  K.  .Moy-sey  &  co.’s  pri- 
viUe  wire,  states:  “rnderstand  Tim- 
I  mins,  is  prep, arlBg  to  turn  his  vari- 
[ous  mining-  intcrest-s  over  to  Hollin- 
jger.  i  hrse  ineliide  what  now  ap- 
.  pear  lo  ho  eont.rot  of  .Noranda, 

:  Wait.e-.Aekerman-.AIontgomery.  Ahi- 
I  ermae  interest  in  Sherntt-Gordon. 
land  Towamae.  This  would  makr 
I  Hollinger  .a  large  hoJding  comp.'iny. ' 

I  .A  •bearish  report  Is  on  tbe  Street 
'to  the  'effect  that -the  Pend  Oreille 
I  ore  depOslt.s  are  merely  blankc'ing 
Ihe  snrfare.  Althongb  this  is  inie 
of  shnm  B.  c.  mines,  and  is  said  to 
I  be  the  ease  at  Big  Missouri  The  I'i- 
'nanetal  Tfmes  understands  that  the 
[survey  in  (|uestton  -which  set  forth 
I'the  "blanket  of  ore"  theory  ah  rit 
■  Pend  Oreille  -was  made  at  least  29 
year.s  ago.  .At  that  time  the  pro¬ 
perty  was  ii'andoned  for  those  rea- 
[sons.  tSinee  then,  h-owever.  diamond 
!  drilling  and  mtelligent  mining  has 
proven  ore.s  to  extend  to  depth.  This 
theory  has  been  exploded  time  and  | 
ia*?ain.  .  I 

I  cohqit  Contact  is  reported  tohave! 
idropped  the  option  seeureil  some  ; 
it.ime  ;igo  on  property  at  noslen  ' 
(  rpck, -itijated  .'Kkiarepl  to  Ihe  Hill¬ 
top,  The  properly  was  worked  soiik' ^ 
years  ago  then  konwn  as  .Allinl  ; 

I  Gold  Minos,  II  is  said  the  work  liy  j 
li'otiilt  (  'mtaet  failed  to  diseiose  j 
minerali/ation  luffieient  to  induce! 
(•'■nsummat  ion  of  a  deal  on  llietrrms  ! 
I  of  the  oidion.  I 

!  SherriH  Gordon  i.s  finishing  the  I 
’  ron.'' 1  lil'Tioi’i  of  power  lU'Use.v  and! 
is  )iro(e<-ding  rapidly  with  Hie  in- 
.stiiilatifiii  of  niaehinery.  TIk-  west 
shaft  i.s  now  down  129  feet  and  work 
ha.,  .been  started  on  the  Mation  at 
Ithe  12.'^!  fo"i  hori/oii.  Ttiis  is  bring  j 
(lone  vvitli  ;i  lem)-»orai-y  plant.  No' 
work  has  lieen  done  on  Hie  ea.U  shaf;  1 
iai  presr-nt.  it  being  the  intention  lo! 
(resiiiU''  .-.'s  soon  as  the  |danl  is: 
lioady.  :  I 


I  A  New  Detailed  Map 
I  of  the.  Pre-Cambrian  Area 

I  The  mining  licit  of  the  t're-Cani 
lirian  area  is  charted  in  eompiele 
detail  in  a  iir;i|i  is.sucd  by  A  L  O.-dei 
.  and  <  omiiany,  the  'l  oronto  lirokers, 

•  The  boundary  of  each  nuning  eainp. 

from  Hie,  .Saskatchewan  border  to 
I  the  ftoiiyn  field  is  .shown-  in  eot  rert 
]  geographieal  si-air,  with  rivors,  rail¬ 
ways.  marls  and  traiks  clearly  nrark- 
ed  and  the  ipealion  nf  all  the  impor- 
!  tant  mine.s  indicated  by  name.  Thi.s 
I  Is  the  first  map  to  be  issued  embrac- 
j  ing  In  one  plan  the  full  extent  of  tho 

l.Prc-Cam-briaa  arem  -  w-here  mining 

I  operations  for  tJic...  previons  and 
j  semi-precious  metal's -are  now  being 


No  new  dCTelopment.s  have  occur¬ 
red  in  connection  with  Argonaut 
Consolidated  Mines.  Tdmited.  In  ac¬ 
count  for  the  upward  flurry  -which 
took  place  in  the  stock  of  this  com¬ 
pany  ill  Toronto.  It  wa.s  learno*!  on 
inquiry  at  the  office  of  the  company 
here. 

It  Is  not  unlikely,  therefore,  that 
the  firmness  was  due  to  covering  op¬ 
erations  by  those  -who  had  extended 
their  short  interest  on  the  annotinee- 
nient  some  -weeks  ago  that  the  Hu- 
ronia  property  of  the  company  -would 
be  a-handoued.  Such  ,a  low  priced 
stock,  loo,  u.sually  attracts  a  certain 
amount  of  buying  of  an  out-and-out 
speculative  character  and  this  may 
have  been  a  factor  in  the  demand 
whieh  resulted  in  a  fli-nier  price 
tendency  for  the  stock. 

.1.  .A.  Nand,  vice-president  and 
general  manager  of  the  company, 
stated  that  the  mill  at  tho  Hnronia 
property  is  still  being  operated  for 
for  a  short  time  yet  before  being 
closed  up.  He  added  that  the  clean¬ 
ing  nil  of  the  Inventories  and  other 
assets  will  take  another  two  xveeks 
or  so.  after  which  consideration  will 
he  given  to  the  convening  of  a  spe¬ 
cial  general  mectln.g  of  shareholders 
at  which  the  future  poliry  of  the 
company  will  be  considered. 

BRITTANlISEEis 
NEW  PROPERTIES 

To  Fstablish  Research  Depari- 
ment — Production  for  Quar¬ 
ter  at  Record  Peak. 

nurrau  Iho  rinanrifli  TIiiiph. 

Aancouver.  The  Britannia  Min¬ 
ing  A  .'^mcTing  '  omp.-i.ny,  hirge.st 
protluc''!-  of  copper  in  the  Briti.-di 
Kmiviie.  wilt  soon  o.sili.i.bl1s'Ii  a  ro¬ 
se. ireh  flop irt.ment  whose  operations 
are  expected  to  result  in  the  o-iitput 
of  gid-d,  silver  and  copper  in  refined 
form  .AlHioiigh  the  eonipanv’s  mill 
eap.'ieily  vv  ;is  (vriglnally  rated  at  2. add 
Inn.-,  .\.  ( '.  Miinro.  mil!  superinten¬ 
dent,  hnx  developed  processes  whieh 
have  ni.-i'le  it  p'^xs'dhle  to  put  through 
about  .".oiiii  tons  diiily  with  e.i.sc. 

lirilaunia  will  piobably  extend  i'ts 
operations  in  British  I'niiimhia  soon, 
a  Hk'iirIi  it  wa:.  given  out  at,  the 
<om)v:iny  offii-e.;-;  reeenl.l.v  that  there 
was  no  Imineili.-i.te  neressity  fnr  tak¬ 
ing  over  new  lunperHcs.  The  com¬ 
pany  js  on  the  lockout,  however,  for 
properties  siiffirienHy  promising  to 
.wai  l  int  deycvlopmerii . 

l’r(H!ufHo!i  of  gn'd  and  copper  for 
ttie  hist  quarter  was  the  highest  in 
the  hi.sloi  y  of  the  mine,  lotaMing  l.o.AO 
ounces  of  gohl  and  i'.l.lS.t'iOO  pounds 
of  eo.pper.  The  v.iliie  of  the  total 
metal  production  of  Hovve  .'^oiind,  the 
holdiag  company,  wa-s  les-;)  than 
usua,l.  howev'er,  owing  to  the  po-nr 
priee.s  ruling  for  t.hc  Ic.id  and  zinc 
produced  in  the  conip.qny's  mines  in 
.Alexleo.  .  I'niesj?  the  lead-zinc  mar¬ 
ket  improves  .s'omcvv-b.it  I'l.  would  net 
be  f'.iinprising  if  Hie  cornpa.ny  reduc¬ 
ed  its  dividend  .  in  common  with 
other  producor.'i  of  Ihe-se  meta’s. 


FUNDS  RAISED  FOR 
j  B.C.  SILVER  MINE 

English  Interests  Have  $1,000,- 
I  000  For  Development  of 
Premier’s  Neighbour. 

A'anroiir.r  Bureau  The  Finanrlal  Time.  | 
Vancouver. — Efforts  a.ro  likely  to  . 
he  made  In  the  near  future,  to  deter-  ' 
mine  definitely  -what  should  he  done  ! 
about  B.  (h  Silver.  Thi.s  property! 
-  controlled  by  Old  Country  capital-  | 
isf.s — comprises  holdings  on  both  the  | 
north  and  south  sides  of  the  Premier 
Atine  and  it  is  pro,po.se-d  fo  find  -whe-  , 
ther  ore  shoots  of  the  richness  i 
-which  has  ehara.e.terizrfl  the  Prem-  | 
ior  extend  into  the  B.  ('.  Silver  i 
ground.  ' 

It  waa  iindersfood  last  year  that 
Premier  w.as  likely  to  take  over  B.C. 
.Silver  and  operate  it  in  connection 
-ivith  its  older  properties.  This  -would 
have  me.'i.nt  a  considerable  saving,  as 
the  Premier  -would  have  been  able 
fo  use  its  mill  and  IransporLation  fa- 
eilities  for  the  B.C.  Silver  witheut 
co-stiy  extensions.  'the  deal  fell 
through,  however,  and  so  did  a  plan 
under  whieh  B.  c.  Silver  was  to  raise 
additional  capital  and  go  ahead  -with 
independent  development.  Premier's 
opposition  wais  responsible  for  the 
hitch.  Owing  to  Ihe  unassessalile 
character  of  Premier's  inlerest.  it 
was  in  a  position  to  overrule,  the  ma- 
.lority  Interest  held  in  London. 

To  overcome  the  deadlock  the 
Sclukwe  Alining  and  l-'inanee  Com¬ 
pany.  w  hich  holds  the  controMing  in-  , 
terest  in  B.  c.  Silver,  decided  to  in- ! 
crease  its  capital  and  make  such  fur-' 
ther  advances  to  B.C.  Silver  as  would  , 
C'uahle  it  to  carry  on  a  pi-ogramme  ! 
of  development  to  completely  prove 
Hie  property.  Seliikwe  had  previ-  ' 
ously  advanced  $.111.0.19  without  se¬ 
curity  on  account  of  B.C.  Silver.  The 
now  financing  has  been  successfully  ! 
carried  out  In  Tjondon.  and  it  is  now  : 
reported  that  a  million  dollars  will  ! 
be  available  for  development.  If  no-! 
ees'sary,  a  treatment  plant  will  tic  j 
erected.  ' 


Keep  Informed 

Onr  comparatlre  Market  Bnl* 
letln,  issued  twie*  Tnnntlily. 
will  keep  yon  posted  on  tho 
market  trend  oC  all  listed  nun* 
logr  securities. 
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;  Canadian  International 

To  Have  Maritime  Office ! 

I  Sf.  .lohn  flnrcon  The  I'-Inniivlnl  Tlm**»  | 

Saint  .Inhn.  —  A  New  Brunswick- 
■office  of  ■Hie  Canadian  InterniHonal 
;  Corporation  Limited,  is  to  be  opened 
i  here,  soon  according  to  an  announee- , 

I  me  1)4.  of  Brigadier-General  A  C.  | 
Smart,  president,  of  the.  eom.iiaii.\  j 
The  opening  nf  this  offiee,  be  slates, 
i.s  made  nes'css-rir.v  by  Ihe  many  h'll'd--^ 
itigs  and  activities  of  the  eomp  iny  in  j 
New  Brun.'iw  iek  including  Hie  .$2.0ii9,-  • 
(iOO  .Antinionjg  Sinolting  <t  Refining  : 
Company  whieh  is  undertaking  1he| 
'ievelopmenl  at.  Lake  George  as  well  j 
as  copper  niine.s  in  another  part  of' 
I'lie  provinee.  The  company  also 
has  iiiiere.s't.s  in  Noa-a  Scotia,  | 

rhe  Fiiuiiieial  Times  reaelies  a  ■ 
I  class  of  people  who  are  interested  ! 
land  aide  to  hn.v  invesinieiit  seenri- j 

ties.  j 


"  R.  B.  McPherson 

IVlPmbpr 

Standard  Stock  and  Mining  Exchange 

38  King  Street  West 
TORONTO 


Astoria  Rouyn  Mines,  Ltd. 

A  pood  Board,  rnod  MiinaBomont.  Bod 
ti  goon  proportr  nrn  Iho  Hirer  rBNontial^ 
of  ii  Mir(r<.>riil  niinr.  .ASTOHIA  ItOON 
ha*  thrill.  For  further  information 
write 

Preferred  Securitiei  Corporation  limited 

170  SI.  .Liinps  St.  IS  Toronto  St. 

MOVTUKAL  TORONTO 


CURB  STOCKS 

Bniifthf  —  Sold  —  (Quoted 

J.  W.  Green  &  Co. 

Member*  MmiireaH  iirb  Market 
4  llOSPn  AL  ST.,  MOM  RLAL 
Tel.  MAIn  R4.<7 


Serving  the  Community. 

Mnnt.real.  April  2.'>ril.  1921. 
The  l''lnia,liciail  TllUPfi, 

Monit;rca,l, 

I  a.va.il  myself  of  this  oppor¬ 
tunity  to  1ha:nk  j-nur  paper 
nio.M,  hca'i-Hly  for  all  the  wm- 
dcrfiiil  advlcc.-»  I  have  glc.-incd 
in  its  coliumns  in  Ihn  pa-st 
through  which  I  have  henefitei 
fo  a  great  extent.  Yon  arc 
rendering  a  real  .service  to  our 
community,  and  in  this  rcs'pcct 
deserve  appreciation. 

iSgd.  ".A.  C," 


Henry  J.  Stewart 

Mining  Engineer 

Fxploration  -and  Minin'^ 
Programs 

.*2.4  Iiisiiriincc  Kxchanfte  Bldji. 
MONTREAL  '  " 


LEONARD  GERMAIN 

A.R.C.S. 

(;eo|>h.VKlrl!««  anil  llininc  Knclnecr. 

HI  N'of.re  Dame  M  evt,  MontrciiL 

MAIn  SOgft,  Ilcikldpnrr:  .^Tliintlv  007 
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MINES  AND  MINING  SECURITIES 


KIRKLAND  LAKE 
LEADERS  SHOW 
HIGHER  OUTPUT 

Teck'Hughes  Makes  Unique 
Showing  First  Quarter  of 
This  Year 


TONER  VALLEY 
OIL  FIELD  HAS 


CANNOT  PREDICT 
DURAIION  OF  THE 


DIVIDEND  NOTICES.  ETC.  '  DIVIDEND  NOTICES,  ETC. 


BANK  OF  MONTREAL  ;  CSDRIUHII  BSDil  Of  COIlIinBrCB 


GAIN  OF  290  P.C. 

Toronto  Burra'j  The  Klnanrlal  Tlmen 

Toronto — Teck-Huphes  production 
Jn  the  fir&t  quarter  of  1028  amount¬ 
ed  to  $l,38r.,8.'>l,  represoutJug  an  in¬ 
crease  of  ?!133,098.  over  tlio  oorrrs- 
pondins  quarter  of  1927,  when  pro¬ 
duction  wa.s  $147,753.  The  inorca.'ie 
was  equal  to  290*’r.  Production  in 
the  first  quarter  was  at  the  rate  of 
$5,531,404.  This  wonder  mine  of 
Tvlrkland  Ijake  Is  securely  lodged  for 
the  present  at  least  as  Canada’s  sec 
ond  gold  producer. 

Lake  Shore’s  output  during  the 
quarterly  period  amounted  to  $800,- 
000,  representing  an  Increase  of  $35.- 
000  over  the  corre.siponding  quarter 
of  1927,  when  production  was  $78.5,- 
000.  Output  was  a,t  t.he  rate  of  $* 
000,000  per  annum. 

Production  of  AV right- Hargreaves 
showed  a  good  Increase  in  the  total 
hftlng  $471,783.  aa  compared  with 
$423,520  in  t.he  first  qiwrter  of  192' 
ThLs  l.s  at  the  rate  of  $1,887,132  per 
annum 

Kirkland  Lake  Gold  Mines  produc¬ 
tion  was  approximately  $10,000 
lower  than  in  the  same  quarter  last 
year,  the  t.iot.al  being  $112,396,  as 
against  $122,618.  This  was  at  the 
rate  of  $449,584  per  annum.  Produc¬ 


tion  of  Tough-Oakes-Bumside  Mines  I  ei'cn  tan  ...h,,,.ros  of  ih»,  com 


amounted  to  $.38,520,  as  against 
$57,340  in  the  1st  quarter  of  1927. 
Sylvanltc  Mines  Limitexl  which  did 
not  start  .production  of  gold  until 
May  last  year,  produced  $179,757. 
This  was  .at  the  rate  of  $708,028  per 
•annum. 

Production  of  Barry-Hollingcr 
amounted  to  $32,540  as  compared 
with  $47,074  in  the  first  quarter  of 
1937.  Production  of  Argonaut  Con¬ 
solidated  was  $17,447  or  le.ss  than 
one-half  of  that  of  the  same  quarter 
in  1927,  when  output  was  $35,329. 
<  ’ompany  has  since  ceased  produc¬ 
tion.  A-s.sociated  Goldfields,  which 
commenced  production  l«.te  last  year 
showed  production  in  the  first  quar¬ 
ter  of  1928  of  $17,700.  Company  b.as 
.since  gone  into  receivers’  hands. 
Gold  Hill  Mines  produced  $4,722  in 
the  first  quarter  of  1927.  The  com¬ 
pany  was  not  on  a  producing  basis 
a  year  ago. 


SUDBURY  BASIN  MAY 
BUY  HASLET  MINES 

It  1b  reported  here  that  Sudbury 
Basin  has  been  angling  with  Haslet- 
TUick  I.ako  Mines,  limited,  for  an 
option  on  a  block  of  2,500,000  shares 
of  the  capital  stock  of  the  latter  com¬ 
pany,  Haslet-Duck  Lake  Mines  has 
.an  interesting  property  at  Duck 
Lake.  14  miles  nort.h  of  Schrclber,  on 
the  C.P.R.  The  company  has  prom¬ 
ising  surface  showings,  and  con.sid- 
erable  surface  development  has  been 
carried  out  by  the  original  syndicate 
from  whldi  the  property  was  ac¬ 
quired. 

Camp  buildings  are  erected  on  the 
property.  Equipment  Is  made  up  of 
a  steam  drill,  hoisting  plant,  cars, 
tracks  and  a  tractor.  The  claims 
have  been  favorably  reported  on  by 


Kirkland  Hunton. 

l  am  ii'rit’’!)')  t-o  o.sA:  i/owr 
about  KirkJiud  Uuntou  hnunhi  at  36. 
Do  yofu,  consider  Crown  nr.icrvc  o.  gnoil 
buu  at  thr,  present  pricf. 

DrilUs  a.t.  the  Kirkland  Hunton  in¬ 
dicated  several  vciu.s  at  depth  and  the 
.sha.ft  is  being  sunk  from  .STo  to  500  ft. 
where  lateral  work  will  he  done  to 
prove.  vaJucs  indicated.  Thi.s  look.';  like 
a  fairly  good  pro.«pc'-t. 

The  futtire  of  Crown  Keser^e  in 
Larder  !,it,ke  property  is  too  lineer- 
tain  to  recommend  the  stottk  for  pur- 
cha.se  at  the  present  time.  Two  com- 
panics  in  this  fieij  ha^c  quit  late.ly. 

^  ^  .y. 

Howey  Gold  Mines. 

.lilt  thr  Ivjldrr  of  2,000  sharot  Uowry 
.Vines.  Do  you,  think  thry  xrill  appro, 
riatc  in  la.luc  in  the  vror  future. 
Company  inirnd.i  to  offer  uniln,  400 
sharr.i  for  a  unit.  I'trasr  e.rp!ain  irhat 
a  unit  is.  Also  what  effort  uill  that 
division  have  on  thi:  value  of  the 
shares? — "C.  L." 

Howey  GoM  Mines’  of'iei.als  were 
.somewhat  di.sji.ppolnted  at  average 
valties  of  ore  in  the  workings  down  to 
,500  feet.  The  avemge  of  $7. .50  i.s  pay 
ore,  provided  a  large  mill  i.s  built.  The 
compa.ny  Is  concentrating  on  devolep- 
ment  we.st  of  the  .shaft  where  they  N  - 
lieve  conditions  are  l^ettcr.  The  Eto^  U 
broke  as  a  re.stilt  of  the  news  coutaui- 
ed  in  the  a.nnu;t.l  report. 

The  Howey  I'nits  to  whieh  you  refer 
were  Ls.s-.jed  to  s>ndieate  members  be¬ 
fore  the  pre.sent  company  was  fonnod 
These  unit  hoMer.s  provided  funds  to 
do  pioneer  work  before  Itome  toolv  an 
option  on  the  property.  When  the 
new  compoiTiy  was  formed  iintt  holders 


!  euts  are  licing  carried  acros.s  the  pro 
perty  at  400  and  5eo  ft.  levris  o.n  J  the 
■shaft  is  in  ore  down  to  helow  900, feet 
Noranda  looks  attroj.tive  at.  current 
prices 
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hr.pcnal  Subsidiaries  Have  Ei^iht  Culmination  of  Market  au;  Hard 


if 


A  m 


Noranda  &.  Amulet. 

holdina  yoranda  Mines  stock 


Wells  Now  Pro¬ 
ducing. 

DIG  A^IL^UTPUT. 


to  Forecast  as  VV'as  the 
Florida  Boom 

WAVE  OF^ SPEC^ULATION 


pjtny’s  .stivk  for  each  unit  hekl,  but 
thero  will  not  be  delivered  until  .Inly 
l.st  next.  The  only  effect  of  the  de¬ 
livery  of  shares  in  exchange  for  units 
will  be  that  a  corudderablo  amount  of 
.stock  will  be  out.  If  unit  holders 
eho.se  to  .sell  the  shares  or  .some  of 
them  when  they  are  delivered,  the 
market  may  have  to  digest  them,  ro.s- 
.sibly  the  market  ha.s  di.sc,ounted  this 
cvcntunlity.  It  l.s  hard  to  say. 

V 

Dome  and  Noranda 

M'hat  do  you.  think  of  Dome’s  possi- 
hilitlrs?  Would  you  advise  a  switch 
to  yoranda  a.t  present? — "It.  P." 

While  IVune  has  still,  sufficient  ore 
ahead  of  the  mill  to  keep  if,  operating 
on  the  pre.sent  scaJe  for  another  two 
yeans  and  has  very  large  liquid  a.s.set.s, 
it-s  more  di.sta.nt  future  is  uncertain. 
The  failure  to  di.scover  pay  ore  from 
the  winxe  that  wa,s  .sent  down  to  3.000 
feet  last  year,  due  to  the  fae.t  that  a 
porphyry  ma.sti  1.2O0  feet  wide  crowd¬ 
ed  out  the.  greenstone,  was  a,  seriou.s 
di.sappotntmcnt.  The  m;3Tia,gement 
ha-s  good  hopes  of  getting  more  pay 
ore  toward.s  the  eai.t,  but  conditions 
are  unfavorable  In  the  West,  south 
and  north  reaches  of  the  mines  at 
depth.  Dome  has  no  outside  property 
that  gives  definite  proml.se  o'f  making 
a  new  mine  for  .sharebolder.s,  but  the 
ma.n.agement  havo  an  a.ggressivc 
.search  in  view'  thi.s  year.  Itomc  c.an 
do  a  lot  with  ifa  $4,000,009  od-l  liquid 
as.sets,  proidded  It  can  secure  a  fresh 
property  of  promise. 

Noranda’s  affairs  are  looking  V'rtghf. 
'The  Smelter  is  giving  a  wcmdcrful 
account  of  itself,  b’eans  that  oie  dc- 
po-sits  were  lower  in  value  below  the 
300  ft.  level  are  evide.nt.ly  being  di.ssi- 
pated  by  recent  developments.  Cro.-s- 


F.  C.  Loring,  Percy  E.  Hopkins  and 
P.  C.  Harrison,  well-known  mlnin.g 
engineers  and  geologist. 


Mining  Market  Record 


Toronto  Mining  Market  Transactions  for  Week  ending  May  16,  1926. 
Fu'niahed  by  btebie  t'orlong  &  Co.,  Tor,tnto. 
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SO 

66 

Mi 

22 

2''07 

.67 

24  00 

44 

19 
66 
24 
I  40 


26  90 
ITij 
.6  65 


69 


1  1 


.taek.aon  Man  ion 

Kreley  . 

1  Keora  Mines  Limitod. 
Kirkland  Hunton  .  .  .  . 

Kjrkland  l.ako . 

01.  Kh. 


22  60  Lake  Shorn  Mines  Ltd  .  .  . 

■t  La  rinse  . 

1.',  I. aval  Quebec  . 

3ti  T.ebel  tire  . 

2  Lorraine  Con  . 

1  10  Malarti**  (lo'd  Mines.  ,  . 

16  Marriott  Mines  l.imited.. 

67  Melioiigalt  Mines . 

25  2.''  Melnix  re  ,  .  , 

16  MrKinlev  Oarragh  Saiage 

6  2f  Xtining  Corporation . 

Rig  Mis 


1  5,691) 

13.600 
13.150 

26.600 

26.700 
116.100 

.5.6.19 
5,nnn 
96.600 
3.000 
42,  00 
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I  4,600 

42.700 
.•!,646 
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10.135 
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1  60 
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Mint.  <  frr  . 
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36 
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44 

23  4' 
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.51,100 

33'  J 
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30 
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R 

6 

Nijrht  Hawk  F'^ninst^lar 

41.400 

R 

7 
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4.45 
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Nipisttinp 

,090 

4  in 

4  4  .5 

4  10 
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J-  30 

21  60 

17  40 

Krtranda  . 

2R.20.i 

19  75 

21  50 

in  (0 

20  7.> 

- 1 00 

61 1, 

21 

Moffat  Hall  . 

24.5.36 

22  ’  . 

22 '  j 

21 

21 

-  1'.: 

44 

4  1 

DciKkn  Lakn  . 

.3.300 

44 

41 

41 

4  1 

24 

IP 

r»trrson  Cnbslt  Minr.s 

3.0.=,0 

201  : 

21 

20 

20 
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61 

51 

T’inijrrr  f  '^•rp.  .  . 

46.Rno 

.58 

60 

.51 

59 

•  1 

5 

i 

T'ornjpin*'  <  ’rriu  n  .  . 

6. .5.50 

.» 

.» 

1 

1 

>  1 

17 

12 

rritt#*r  1  )os|  L<  d  ... 

6.5.700 

13 

13 

12 

12 
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3  00 

2  20 

I’mmirr  (Jnli|  Min^s 

3  400 

2  28 

2  33 

2  2R 

2  29 

•r  I 

2 

rrr.^tnii  Ka«t 

11,500 

2*4 

2''. 

2 

2  ’  i 

22  .'‘O 

16  on 

Tend  Orril)#'  .  . 

25,985 

18  65 

IR  65 

16  00 

17  10 

- 125 

13 

04 

Ribaco  Copper  (  orp. 

33.ROO 

9‘ .. 

im  . 

O'i 

9' t 

-  ‘4 

43 

40 

Rraltv  .  .  . 

6,100 

39'  ; 

13 

10 

41  '  ; 

-r  2 

40 

29 

Sud.  «’nn  . 

31 ,100 

3.3 

:\:i 

29 

20 1  i 

-  t.^ 

17 

1 1 

^Jtadoeona . 

1  13.500 

It’t 

12 

1 

1 

-  14 

3  7.*i 

.3  10 

SA’lvanif^'  . 

1.625 

3  20 

3  20 

3  10 

3  15 

7  92 

n  T5 

Sh'Trit  < iordon.  ... 

K,933 

0  10 
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80 

in 

30 

San  Antnnio  . . 

34.400 

39 

10 

37 

37 
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9  96 
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57 

30 
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30 

30 
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2  50 

Teu’apamar 
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2  70 

2  5.'> 

8 

15 

6  4’ 
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|0 

10 

6' j 
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60 

60 
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SO 
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65 

RO 

65 

80 
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10 
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10 
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in 

10 

40 

40 
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40 

40 

4" 

40 

4  95 

4  2b 
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4  46 

4  60 

4  37 

4  iS 

13 

11 

AVindJall . 

23,700 

12 

13 

U 
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■a.t  around  $26.  In  1  irio  of  depro.ssytn 
stork  has  sincr  suffrrrd.  and  rrrrnt 
slatrmrnt  rr  ore  rrsrrves,  and  ant  r>  ry 
viurh  conrrrnr.d,  as  to  whrthrr  il 
yaull  be  bettor  to  yet  out  at  thr  pros- 
rnt  prior  a,nd  take  loss.  Wouhl  tike 
yur  virxes  on  .Amulet  Mines. — ".A.  11." 

b’h.are.s  of  Nor.'imla.  declined  radic.al- 
1y.  doubtless  Isecause  of  the  outlook 
for  moJting  new'  ore  of  gooel  commer- 
cltl  grade  below'  300  feet  w.'is  for  a 
timo  iuieerta,in.  AVhen  the  a.nnnaJ  re¬ 
sult  appeared,  results  of  olrilling  Ix:- 
low'  300  feet,  ,i.s  shown,  were  none  too 
gorvl.  Wide  ore  twlie.s  of  relatively 
low  grade  ore  were  iniirated  in  the 
drill  c/ires.  The  rcc/jvei-y  of  $3.00  in 
the  stork  recently  i.s  attributable  to  j  .and 
t’ne  fact  that  ore  a-s  good  as  anything 
above  the  300  ft.  level  has  la.tel.v  lieen 
entered  b.v  the  e.ro.sscuts  at  the  400 
and  500  ft.  levels,  while  the  sh.aft  i.s 
down  over  900  feet  has  pa.ssed  through 
.'■eetlon.s  of  ore,  th.'it  ma.v  prnve  ini- 
porta.nt  on  lateral  development  at  the 
lowe.-i1  depth.s.  Meanwhile  the  smeltep 
has  porfonuerl  better  1h<o.n  .anticipated. 

In  5iew  of  these  fivoraWe  develop¬ 
ments.  prorobly  it  would  lv>  ina  1\  i.sable 
to  taj^e  a  loss  on  the  .■-.loi  k. 

Lack  of  official  ttifo]-iri;),lion  ha, 3  lieen 
responsible  for  the  decline  in  -Vmulet, 
but  dir'oefora  who  gave  full  details 
Ut..st  year  of  progress  In  driling,  5*  hich 
w;is  exeejitionaJly  favoroble,  do  not 
wajit  10  publish  anything  about  actvaJ 
rc.sults  tindcrgrounel  until  they  kr.ow 
more.  The  new'  plant  being  installed 
will  .sp<-ed  UJi'lergreiund  dee-elopmcnt. 
Kvery  condition  appears  to  be  in 
favor  of  oi>ening  up  very  large  bodies 
of  e»re  to  the  west  of  the  old  workings 
fluring  1926.  .apparently,  it  would  be 
inadviaThlc  to  sell  at  a  loss,  at  a  time 
when  the  general  market  has  been 
pretty  heavily  oversold. 

¥  ¥  5-  ¥ 

Mines  for  Spectilation. 

7  bey  to  risk  for  a  few  words  of 
opinion  before  camm-iitiny  wysetf  to  a 
defin.ite.  purchase  on  the  follnwiny  or 
any  one.  of  them..  AVrinUt  llaryrrave.s, 

Teek  Ifuyhes  Gold  Mines.  Hollinyrr 
Gold.  Afine.s,  t/i.ke  Share  Minc.s,  McIn¬ 
tyre  Poreupinr  Mines. 

y\ll  of  tbse  hut  Tcck  Hughes  can  be 
bought  at  slightly  lower  prices  than 
mentioned  in  your  letter.  These  sea¬ 
soned  stook.s  have  been  under  pressure 
for  .some  time,  and  tn  every'  ca-vj  they 
look  atfra'  tive  at  today’s  prices.  Hoi 
lingcr’s  la.nnuaJ  report  will  appear 
sliortJj'  and  McTntyrc'.s  report  in  about 
a  month. 

It  Is  expected  that  UoUtngrr  will 
show  lower  millheads  for  1927,  but  also 
much  lower  cost.,.  The  shut  dotx-n  due 
to  the  fire  cut  HolUngcr’s  revenue  for 
a  time  this  year,  but  the  mine  and  mill 
a.ee  i-unntrtg  normaJly  now.  Mi-Intyre’s 
report  promises  to  be  a.  good  one.  Tht 
latter  company  Is  l>rginntng  to  get  re- 
siilta  from  its  big  mine  development 
campaign. 

AVrlght-Hargreave.s  mtHhead-s  were 
low  carlj’  this  year  duo  to  develop¬ 
ment  work,  Init  avcrage.s  arc  being 
stepped  up  ra.pidly  now,  as  coniiec 
t.ions  with  lower  workings  arc  made 
and  slopes  are  opened  up.  Tcck- 
Hughes  and  I-ake  Shore  arc  growing 
into  bigg'-r  entr rprlse.n. 

¥  ¥  ¥  ¥ 

Attractive  Mines. 

.4,5  a  reader  of  your  piper  I  would 
like  to  have  your  opinion  on  the  fol- 
loxiiny  stocks,  McA'iftie  Graluam, 
Wriyht  Haryreax'cs  and  TSIve  Quart:. 

Klrkla.nd  Hunton.  elrills  .at  this  mine 
indicated  severjil  veins  at  depth  and 
the  .sha.ft  is  being  sunk  from  375  to  500 

ft.  wbcim  I'lleraJ  work  will  be  done  to 
prove  x-3.1ues  indicated-  This  looks 
like  a  fairly  geocl  prospect. 

McVittle  Gr.i.ham  ma.v  lie  ler-arded 
as  one  of  the  mo.st  interesting  of  this 
year’-3  new  ventures.  Tlie  propertic.s 
are  locate!  close  up  to  Internationtd 
XickeTs  big  nicke.l-oopper  properties. 

The  increii-'-e  in  copper  content  of  In- 
ternatJonij]  ajid  Mond  companie,.3  at 
depth  appears  to  afford  good  cha-nces 
Cor  Mc\i11jc-Graham.  -Ml  this  has  to 
he  proven,  howe\-er.  and  the  .stock 
•should  he  bought  with  the  clear  under- 
stn.ndirig  that  it  is  a  pro.spe.-t. 

AV right -Hargreaves  worked  down  to 
around  $4.50  largely  Iv'causo  millhead.s 
ha\e  been  low  In  a  tran.sition  jteriol. 

The  company  ha.s  connected  up  re¬ 
cently  some  of  its  lower  workings  with 
the  shaft.s  and  new  ore  faces  available 
arc  ali'cady  raising  millheijd.s.  Reduc¬ 
tion  in  millhoads  was  evident  Ij'  .a  tem¬ 
porary  condition  wbich  comes  in  llic 
life,  of  a  rapid! .V  developing  mine.  The 
conip>6.ny  has  been  getting  good  results 
at  lower  levels. 

nine  Quartz  ore  resources  arc  sub- 
stanfkil  .and  kpparently  the  company 

ha. s  a  producer  of  fair  size  m  the  niak- 


k  i  37,724  Barrels  of  Crude  and 
Naptha  Delivered  tc  Calgary 
During  Month — New  Royalite 
Well  Important  Producer. 


Colgary  nurcoii  The  Klnanrlal  Tlme.M 

Calgary.  —  With  Royalite  No.  8 
well  profiuciu,?  1,355  barrels  of  crude 
naphtha  In  seven  days,  and 
hoiisic  No.  1  delivering  nearly 


n.T  coi,.  i,K.o\.\ni)  r.  AonK9, 

Vlre-l*re*liJen«,  f  Icvelonil  Trust  Com¬ 
pany. 

Cleveland.  —  I.’  now  takes  six- 
hours  for  the  stork  tiekers  to  print 
a  record  of  the  tradln.g  done  In  five 
hours.  It  takes  six  days  for  the 
clerks  in  brokerage  offices  to  do  the 
bookkeeping  relating  to  the  tran¬ 
sactions  of  five  day.s,  so  the  Stock 
Dal-  '  Exchange  is  forced  to  suspend  trad- 
(.000  ,  ing  on  Saturday.  Brokers  loans  arc 


barrels  of  crude  naphtha  to  the  pipe  !  increasing  at  the  rate  of  about  a 
line  to  Calgarv,  the  value  of  oil  1  hundred  million  dollats  a  week.  The 
taken  from  thirteen  producing  well.s  Federal  Reserve  authorities  make 
in  Turner  Valley  during  the  month  !  attempts  to  curb  the  speculative  u.-e 
of  April  w.as  substantially  increased  ef  credit,  and  these  attempts  prove 
compared  with  the  month  of  March.  !  to  he  futile  gestures. 

The  lota]  producUon  of  crude  oil  1  A  prominent  business  economist 
April  was  37,724  |  •and  a  leading  invo.stors  service  cx- 
i  press  the  opinion  that  the  advance.s 
Total  crude  naphtha  production  i  security  prices  during  the  next 
was  increased  by  nearly  6,000  bar-  I  five  years  will  he  as  notable  as  have 
rels,  and  v.aliieofall  production  was  ,  been  those  of  the  past  five  years, 
greater  by  about  $25,ono.  the  total  '  This  is  not  quite  the  same  as  pre- 


OTICK  i.s  hereby  given  that  a 
DIVIDEND  of  THREE  per  cent 
upon  the  p.iid  up  Capital  Stock  of  | 
this  Institution  has  been  declared  | 
for  the  current  quarter,  payable  on  - 
and  after  FRIDAY,  the  FIRST  day! 
of  .JUNE  next,  to  Shareholders  of  | 
record  the  30th  April,  1928.  ; 

By  Order  of  the  Board.  I 

FREDERICK  WILLIA.MS-TAYLOR.  I 
General  Manager. 

Montreal,  17th  April.  1928.  I 


naphtha  for 
barrels. 


figure  for  the  month  being  more 
than  $145,000  compared  with  about 
$120,000  in  -March.  Those  figures 
showin.g  the  value  arc  based  on 
crude  naphtha  at  $3.95  per  barrel, 
and  light  crude  oil  at  $3  a  barrel. 

’Phe  total  amount  of  crude  naphtha 


;  dieting  that  the  pre.sent  hull  market 
j  will  run  for  five  more  years,  hut  it 
1  docs  e.xprc.ss  the  general  thought  of 
jthe  trader  who  reocntl.v  stood 
1  watching  the  advance.s  being  chalk- 
I  rd  up  on  the  stork  board  in  a  Now 
York  hrokorago  room  and  made  the 


delivered  through  the  pipe  line  to  I  that  everything  is  going  to 

Calgary  dtiring  April  w-as  33,790  bar¬ 
rels,  according  to  figures  given  by 
the  Imperial  Oil  Company,  Tn 
March,  the  total  crude  naphtha  was 
27.866  barrels. 

During:  the  seven  days  that  Roy:)- 
lite  No.  8  produced  In  April,  1.35 


.500. 

This  wave  of  speculation  has  ex¬ 
tended  to  all  parts  of  the  country, 
and  drawn  In  all  classes  of  popula¬ 
tion.  Increasing  thoiisands  of  firs*- 
tlme  speculators  arc  watching  their 
paper  profit.s  mount,  and  are  con- 


ASCH  LIMITED 


DIVIDEND  NOTICE 

A  DivicDtid  of  Ono  and  Throf 
quartprs  prr  ootit.  ( 1  *4  rt )  on  the  I’rr 
forrod  Stock  of  ASfH  T-IMITKD  I, a 
been  doobavd  for  the  Quarter  cnilinj. 
May  31st,  1  926,  payable  .Tune  Let.  1925 
to  Shareholder.-:  of  r.  cord  -May  l.Mh 
1928. 

Hi'  Order  of  the  Board  of  Director 

D.  Tfl-LOCIT. 

iSecrct.'ir.v-Trra.surc 
Montreal.  5Iay  15th,  1923. 


DIVIUE.VD  NO.  16J5. 

Notice  ia  hereby  given  that  a  dlvl- 
dend  of  Three  per  cent,  upon  the 
paid-up  capital  stock  of  this  Bank 
has  been  declared  for  the  quarter 
ending  31st  May.  1926.  and  that  the 
same  will  be  payable  at  the  Bank 
and  Its  Branches,  on  and  after  Friday. 
1st  June  next. 

The  Transfer  Books  of  the  Bank 
will  he  closed  from  the  17th  May  to 
31st  May  next,  both  days  Inclusive. 

By  Order  of  the  Board, 

S.  H.  LOOAN. 

General  Manager. 
Toronto,  20th  April,  1928. 


r 


The 


1 


barrels  were  delivered,  a  dally  aver- 1  eluding  that  anyone  who  works  for 
age  of  193  barrels.  Dalhoiislc  N'o.  1  1  a  living  is  a  booh.  It  i;;  almost  lit- 


yielded  6.957  barrels  for  the  month, 
a  daily  average  of  232  barrels. 

The  amount  of  oil  delivered  to 
Calgary  from  the  various  wells  were 
as  follows:  — 

C'mde  Napbibn. 

Daily 


AVell. 

Are  rag 

Reyalite  4 . 

..  17.681 

589 

Rovallte  7  . 

..  1.60.7 

.53 

ReivaHte  8  fproduced  7 

flsys) . 

..  L.7,5.8 

193 

Re>va1lfe  1  and  2  (u 

sed 

in  field) . 

.  ''7 

T'alh<**'iss1**  Xo  1  .  . 

..  6.987 

23  2 

Mel.oeid  Xo.  2  a  .  .  . 

.  .  4.027 

1  34 

lllinoLs-Alta.  .  .  .  . 

. .  3110 

TO 

Light 

t'riiilc 

MrTj^nd  3  . 

110 

4 

6  .  .  a  . 

..  2.021 

67 

TTe.me  1  . 

..  t-OO-! 

34 

Rrivalite  to . 

.  .  4  00 

i 

Eer'thills  3  . 

1  3 

ALBERT.i  F-\R3r  FOR  MRS.  I’F.rK. 

Coaldale.  —  The  320  acres  of  the 


crally  true  that  great  waves  of  spec¬ 
ulation  like  the  pre.'-ent  one  cannot 
be  killed  off;  they  h.avc  to  commit 
suicide.  They  do  it  by  generating 
the  belief  that  speculation  is  the 
quick  and  ea.sy  road  to  richc.^. 

I  How  much  longer  thi.s  market 
I  may  run  is  as  impossible  to  predict 
I  as  was  the  duration  of  the  Florida 
boom,  and  for  similar  reason.''.  9'he 
leading  stocks  in  this  market,  taken 
as  a  group,  now  yield  in  dividends 
about  half  as  much  as  it  costs  to 
carry  them  on  margin.  Speculators 
think  they  arc  discounting  the  fu¬ 
ture  earnings  of  the  prosperous 
companies.  In  the  hull  markets  of 
the  past  3h  years  the  prices  of 
groups  of  stocks  have  repeatedly 
been  carried  up  to  levels  quite  out 
of  relationship  to  their  earnings  or 
their  dividends.  This  has  happened 
with  the  express  companies,  the 


ation  .among  the  members  and  a 
more  ela.horatc  machinery  of  uni-  ‘ 
form  accounting,  statistical,  and: 
control  service.  I 

Price  cartels  generally  involve  an  | 
agreement  upon  either  a  ininimiim  or  j 
a  base  price  and  not  infrequently; 
include  regulations  providing  for 
uniform  sa.Irs.  discount,  and  credit  | 
terms  a..i  well  as  siroiplificd  or  stand-  I 
ardized  practices.  j 

The  international  sales  or  selling 
ca,rtel  represents  a  highly  advanced  ' 
stage  of  commercial  co-operatinn.  A 
selling  .'i.gency  handles  all  or  part  of  1 
the.  output  rf  the  individual  member' 
plans.  Selling  cartels  generally  in-  ; 
elude  in  their  activities  price  fi.xing.  ; 
control  of  production,  allocation  of  . 
orders  and  other  a rrangements.  | 
whereby  competition  i.;  eliminated 
and  solidarity  of  action  proniriod.  j 
I’alenls  Foriii  Rasp  for  I  artels.  j 
I’atents  facilitate  the  formation  of  j 
carte  I.s.  I 

The  main  connecting  link  is  the  | 
Joint  possession  and  workin.g  of  pa-  i 
tent  rights,  secret  proepsr-os,  and  I 
trademarks.  This  tyr»o  of  interna-  ] 
tion.al  cartel  is  found  most  fre-  | 
qiiently  in  the  chemical  and  clcctr 
cal  Indu.strics,  and  whore  the  p 
tics  to  the  agreement  are  individu 
concerns  ,and  not  organized  greup:: 

Pa.tcnt  cartels  not  infrequently  tie- 
come  the  .--tarting  point  for  further 
agreements  aiming  at  the  control  of 
production,  territory,  .end  price. 


Bradin^  Breweries 

Limited 

❖ 

COMMON  DIVIDEND  No.  X7 
❖ 

NOTICE  is  hereby  given  th»t 
a  Dividend  of  50 cents  (50c)  per 
Share,  payable  upon  the  No 
Par  \'alue  Common  Stock  of 
this  Company  has  been  de¬ 
clared  payablejunc  15th,  1918. 
to  Shareholders  of  record  at  the 
close  of  business  May  31st,  1918. 

By  order  of  the  Board, 

orr4W4,  JOH.V  RaNTCIN, 

14th  May,  1918  See.-Trtss 


Dividend  No  3 

The  rogttlar  quarterly  dir. 

idend  on  tha  7%  prefeirad  stock  of 
this  Company  has  b««n  dsclaiod  for 
the  quaiter  ending  May  Slat,  1828, 
payable  on  the  lat  day  of  June, 
1928,  to  shareholder!  of  record  at 
the  close  of  bnalness  the  15th  day 
of  May  1928. 

By  order  of  the  Board. 

P.-C.  PALARDEAO. 

Secretary-Treasurer. 
Quebec.  May  14th,  1928 


ili  I  Cooksville  Shale  Briik  Company 


MMITEII. 


Rogers  Ranch  with  its  splendid  j  rails,  the  coppers,  the  oils,  and  the 
buildings  has  been  tnken  over  by 
Mrs.  Peck  of  the  ,N'cw  York  Farms, 
to  he  operated  with  another  half  sec¬ 
tion  across  the  road,  as  a  stock  farm 
exclusively  darring  60  acres  to 
sugar  beets. 


equipments.  The  recovd.s  show'  that 
these  extreme  priec  advances  have 
always  turned  out,  to  be  based  on 
belated  recognitions  of  past  per¬ 
formances  rather  than  on  prophetic 
appreciation  of  future  nossibilitios. 


International  Cartels  and 
Industrial  Combinations 


DIMIIFMI  >0TICE. 

.\  Quarterly  Dividend  of  One  Per 
,  ,,  .  ,  ,  ,,  ,  I'ent.  (H^)  on  the  Preference  Shares 

been  declared  payable  .June 
15th,  1928,  to  Shareholders  of  record 
at  the  close  of  business  on  May  31st. 
1928. 

By  order  of  the  Board. 

5VM.  TAYLOR. 

Secretary. 

-Montreal.  Quc.,  15tJi  .'ilay,  1928. 


By  6V1I,I,I.4M  K.  XOT/., 

nirlaion  nf  Comnicrclal  Laws.  Drpurfnicnt  »f  Labor,  65'ashlng(on,  D.t'. 

function,  such  as  delimitation  of  ter¬ 
ritory  or  curtailment  of  production. 
In  others,  where  there  is  a  more 
highly  developed  from  of  organiza¬ 
tion,  the  .Tgreememt  may  provide  for 
a  variety  of  functions,  including 
close  cooperation  in  production  and 
distribution. 

International  cartel  agreements 


The  International  cartel  movc- 
nieint  has  evoked  widespread  in¬ 
terest  in  recent  j-ears.  It  ha.5  re¬ 
peatedly  engaged  the  attention  of 
leading  husines:.s  men  and  statesmen 
here  and  abroad.  -Affecting,  as  it 
does,  prodiieers,  labor,  and  con.sum- 
cr.s  generally  throughout  the  world, 
and  involving  not  only  commercial 


and  legal  hut  also  political  and  so- i  m.ay  thus  deal  with  the  joint  offer- 
cLal  pollcie»s,  it  has  de^-elopefl  into  a  ing  of  bids  or  with  joint  acceptance 


ms 


problem  of  all-round  major  Import 
ance. 

Internationa.!  cartels  are  assoda^ 
tion.s  or  combinations  of  producers 
or  traders  from  two  or  more  coun¬ 
tries,  w’nich  aim  at  some  degree  of 
market  control  and  re.gulaticn  of 
competition.  The  signatory  parties 
or  members  are  generally  competi¬ 
tors,  and  membership  in  most  cases 
Ls  voliiniary.  The  agreements  are 
always  lorminahle,  being  conclud¬ 
ed  for  a  spedfic  pgriod,  and  gen¬ 
erally  contain  a  clause  which  pro¬ 
vides  for  withdrawal  from  member¬ 
ship  on  due  notice. 

f'ai’fcls  Divided  Into  Five  Classes. 

Internaticnal  cartels  hax'e  been 
variously  clas.sified.  For' practical 
purposes  the  fotlow'ing  five  type-s 
may  ho  distinguished: 

Territorial  or  regional  cartels. 

I’roductlpu  output  cartels. 

Price  cartels. 

Sales  cartels. 

Patent  cartels. 

There  are  numerous  variations  of 
thene  types  and  'their  activities  fre¬ 
quently  overlap.  In  .some  cases, par- 
tici}l.arly  with  more  loose  t.vpes,  the 
Cartel  .agreement  covers  onl.v  one 


Corporations  Must  Have  Secrets 


By  AI.KBKD  P.  SLOAX, 

Kre-itdcnt  firnrral  Slotora  Ctorporatlnn. 


It  is  obviontis  that  there  are 
limits  to  what  the  public  ."hotild  be 
told,  even  to  xvhat  the  stockholder 
should  be  told.  If  tlie.  nianagement 
i.s  dea.ling  witlt  a  seriotjs  problem 
of  personnel,  f.Tr  cvainple.  such  as 
the  question  of  •which  of  two  men 
should  be  chosen  for  a  desirable 
vacancy,  no  conceivable  good  could 
he  .attained  by  di.scussiug  the  niatlcr 
in  public  and  berious  barm  might 
be  dou''.  In  general  tjte  current 
deta.ils  of  mnn-igement  a.re  not  ma.t- 
ters  that  are  of  legitimate  public  in¬ 
terest. 

Even  general  pilie.ies  sometimes 
depend  for  their  succe.«s  upon  the 
assurance  that  they  .should  not  he 
prematurely  made  public,  and  in 
such  cases  clearly  the  stockholder’s 
own  interefit  is  best  protected  by  the 
management  are,  not  matters  that 
are  of  legitimate  xniblic  interest. 

There  are  two  field;.  Into  which 
the  modem  corporation  realizes  it 
must  not  enter.  One  is  religion. 
The  other  Is  pilitics.  No  corpora¬ 
tion  has  a  right  to  concern  itself 
w'ith  tJie  political  faith  of  its  em¬ 
ployes  or  witi  ordinary’  political  ac¬ 
tivities  of  the  community. 

There  Is  one  tendency  in  the  de- 


velopmcut  of  mo^lern  corporations 
that  sh.eu.l'd  received  serious  public 
consideration.  This  is  the  tendency 
diffuse  stoek  ownership  to  a  point 
where  there  ceases  to  he  a  re.^ponsi- 
ole  and  consistent  control  of  owner¬ 
ship  and  m.a.r.agemcnt.  Just  how  far 
t.hl.6  process  can  go  ■with  safety  to 
the  public,  on  t.he  one  btind,  and 
with  efficiency  of  nianagement  on 
the  other,  is  worth  thoughtful  study. 

•f'onsadera.blo  diffusion  i.s  inevit¬ 
able,  hec-ause  a.s  corporations  grow 
in  .size  they  must  more  and  more  ap¬ 
peal  to  the  genera.l  public  fsr  the  en¬ 
ormous  sums  uccessary  to  finance 
the  needed  additions  to  capital  in- 
ve.d.meni  in  new  plant  and  equipment. 
But  it  seems  to  me  that  there  is  a 
point  beyond  which  diffusion  of 
stock  owner.ship  must  enfeeble  a  cor¬ 
poration  by  dcprivi'.ig  it  of  virile  in¬ 
terest  in  management  upon  the  part 
of  s';mc  one  man  or  group  of  men  to 
whom  its  success  is  .a  matter  of  per¬ 
sonal  .and  vital  interest.  And  eon- 
ver.sely.  at  that  same  point,  the  pub¬ 
lic  intereri,  becomes  inx'olved  when 
the  puiblic  can  no  longer  locate  some 
tangible  personality  withlii  the  own¬ 
ership  whicJi  it  may  hold  responsible 
for  the  corporation's  conduct. 


and  allocation  of  orders  or  contracts 
which,  owing  1o  their  size,  can  not 
he  handled  hy  Individual  concerns, 
t'artol.s  of  this  t.y.pe  .also  m;ty  be 
formed  for  the  pooling  of  profits  or 
losses,  or  t.he  joint  purchase  of 
supplies,  e..6peeially  mw  m.iterials. 

Others  include  in  their  program  , 
machinery  for  settling  trade  d:.^- j  en.-imcl  wai' 

putes  !>y  arbitration,  research  work, 
and  educational  or  publicity  activi¬ 
ties.  Some  International  cartels  arc 
formed  m.ainly  or  exclusively  for 
export,  others  for  Import  purivases. 

Markefs  in  Regional  farfels 

In  the  case  of  regional  cartels  the 
main  purpose  of  the  joint  agreement 
is  to  delimit  territory  .and  to  allot  to 
each  member  country  a  certain  ex¬ 
clusive  market.  Generally,  each 
country  has  reserved  for  itself  its 
homo  m.arket.  Third  or  neutral  mar¬ 
kets  are  allocated  to  one  or  more 
members  in  accord.anee  with  a  pre¬ 
determined  scheme  of  distributi'on. 

Produetion  cartels  aim  primarily 
at  joint  regulation  or  control  of  pro¬ 
duction  or  output.  Their  main  pur¬ 
pose  generally  i:-;  to  prevent  over¬ 
production.  which  may  ho  local, 
national  or  worldwide  in  extent 
They  may  tlius  indirectly  affect 
prices  .and  maintain  or  sLahilize 
price  levels'. 

('artels  of  thl.6  type  readily  ile- 
vclop  into  price  cartels.  In  some 
cases  the  cartels  agreement  provides 
that  only  a  proportional  part  of  the 
plant  of  each  member  shall  he  oper¬ 
ated.  In  ethers  the  maximum  output 
of  each  producer  is  fixed  in  advance, 
and  excess  production  Ls  penalized 
or  prohibited  .altogether. 

The  shutting  down  of  inefficient  or 
high-cost  plants,  the  merging  of 
others,  and  T.he  centering  of  the  ma¬ 
nufacture  of  special  lines  of  gorwls 
in  selected  plants  are  ether  means 
resorted  to  for  controlling.  curt;ul- 
ing.  or  syste.iuatizing  production. 

For  purposes  of  regulating  supply 
a  method  commonly  followed  is  to 
o.stablish  a  level  of  nitpiit  for  the 


Muller  p.itents.  which  relate  to  the 
production  of  viserse  f-ilk.  have  been 
of  fundamental  Importance  and  have 
become  the  b.a.vis  for  a  world-wide 
network  of  ca.rtel  agreemeiti-S.  The 
patent  rights  In  .a  w-ell-known  gla.ss- 
bnttle-making  machine  compri.se  a.n- 
ot.her  Instance  in  which  a  ma.ste.r  pa¬ 
tent  ties  together  industrial  enter¬ 
prises  In  variou.s  -part.s  of  the  world 
Intenijifioniil  Fartels  in  Fxisfonce. 

Int.erna.tional  cartels  have  been 
formed  in  larger  numbers  only  sicne  ' 
Uic  beginning  of  the  present  cen-  i 
tury.  Prior  to  the  World  IVar  114  ; 
wore  known  to  be  In  existence.  They  i 
were  dl-stiibuted  among  the  different  j 
industrie.s  as  follows:  'I’niusporta- 
tion,  IS;  coal,  ore.e,  nirtals,  26;  i 
.stones  and  earths,  6;;  elef  trical,  .5  : 
chemitval  and  allied,  19;  loxtile,  1.5;  ' 
stoneware  and  porcelain,  S;  paper,! 
7;  and  miscellaneous,  10.  Most  of  j 
these  were  of  limited  scope,  de.sign-  i 
eel  to  regulate  the  rehatlons  among! 
industries  which  had  grown  un  in  ; 
clo.se  geographical  prox'imity.  They  j 
operated  niainl.v  in  continental  Ibi-  I 
ropean  coantrlcs,  and  were,  on  the  j 
whole,  mere  territorial  extensions  or  . 
annexes  to  n.atlnnal  cartels.  ; 

Since  the  close  of  the  World  War 
numerous  former  international  car¬ 
tels  have  been  re-fonned  and  new  , 
ones  organized.  .‘\uioiig  the  com-  i 
modi'tie:;  involved  are  steel,  rail.7.  ! 
zinc,  copper,  white  leatl,  lerrosilicon,  ’ 
c.arbide.  lubes,  pota.sh,  sulphur,  elec- j 
!  trie  la.mps.  gl.'i.ss  bottles,  raven. 

!  in.alc.hes.  siipcrpho..sph<ale.  lii.smuth  ! 

magnesite,  wood-  I 
screws,  aluminum,  cement,  dye-  . 
stuffs,  sulphuric  acid,  gas  mantlets,  j 
and  pa, per. 

Experience  shows  th.at  interna¬ 
tional  cartels  have  to  contend  with 
a  great  m.auy  difficulties.  In  the 
p.ast  they  have,  for  the  greater  part.  ' 
not  been  of  long  duration,  althotigb  i 
In  sever.'il  industries  dissolutions 
were  sooiicr  or  later  followed  hy  re¬ 
alignments  among  the  former  iiievn- 
hei'S  and  by  renewed  co-operation. 

IliifiniHies  Fncoiinfered  lij  ( arlels. 

The  looser  forms  of  agreemenl.s 
generally  h.avc  proved  most  work¬ 
able.  iind  a  number  of  international 
('.artels  rf  that  t.vpe  have  renewed 
their  contracts  each  time  ■tbe.v  ex¬ 
pired.  i^ome  of  them  succeeded  in 
operating  successfully  for  a  consid¬ 
erable  period  of  time. 

Oil  the  other  hanil,  rvhcie  the 
agreement  involves  .a  romplie.ated 
ni.achinery  of  control,  adjustments, 
technical  problems.  unreasonable 
demancLs  on  the  p<art  of  some  mem¬ 
bers  and  one-sided  sacrifices  by  oth¬ 
ers,  powerful  outsiders,  lack  of  team 
work  and  esprit  de  corps,  interna¬ 
tional  cartels  function  less  smooth¬ 
ly  and  prov(i. short-lived. 

In  addit.ion  to  technical,  econo¬ 
mic,  and  legal  difficulties,  fortuit- 
nis  political,  social,  and  even  psy¬ 
chological,  problems  may  arise.  Not 
the  le.ast  oh.stacio  confronting  inter¬ 
national  railels  is  the  opposition  on 
the  part  of  the  consuming  public, 
which  fears  that  in  the  ab.sence  of 
free  competition  the  cost  of  living 
will  be  increased  and  monopolistic 
evils  develop, 

.Added  to  this  is  the  fe.ar  on  the 
part  of  workers  that  unemployment. 


Hamilton  United  Theatres 

Limited 

DIVIDE.XD  NOTICE 

Nfitlr.-  is  hereby  glvf>n  that  a 
dividend  of  one  and  three-qtiar- 
t^r-s  r''r  rrnt.  (l-Mrt)  on  the  Fre- 
fpi-rpi  o  of  the  Company 

h.'i.s  lipon  (Icolarrd.  payable  on 
.'^a'tirday,  .luno  '  39,  1926,  to 

..:1(.arrlioldn]-H  ,,f  record  on 
Tlimsday,  May  31.  1926. 

By  ord.'r  of  the  Board. 

r,.  XATsllAXSOX. 

Mannip;lnj^  Director. 
Dated  at  Toronto  this  14th  day 
of  May.  1928. 


Hamilton  Dairies 

i-niiTiiD 

PREFERRED  STOCK 
DIVIDESD  .VO,  7 

Notice  I.s  hereby  given  that  a 
diyidend  for  the  current  quar¬ 
ter  at  the  r.'ite  of  seven  pep 
cent.  (7';5)  per  annum  w'ill  be 
paid  bv  .heque  on  or  after 
.June  ist.  1926,  to  preferred 
.shareholrler.s  of  reeord  at  tho 
elo.ae  of  bu.siiie.ss  on  the  21st 
day  of  M.iy,  1928. 

ii.\im,Tox-  n.AiniJJS, 
LIMITED. 


NOTICE  OF  REDEMPTION 


Northern  Ontario  Light  & 
Power  Cqmpany,  Limited 


entire  membership.  This  is  eom- 1  pnlic.ies  hostile  to  labor,  .and  ,a  low- ;  c 


pute^l  generally  on  the  hasi.s  of  an 
estimated  minimum  demand,  and  a 
certain  participation  quota  of  the  to¬ 
tal  predetermined  output  is  alloc¬ 
ated  to  each  nieniher  or  group. 
These  quota.s  are  frequen.tly  made 
elastir  so  that  individiut.l  units  or  un¬ 
dertakings.  avhich  so  desire,  may 
exceed  their  quota  rn  pa>anent  of  a 
(conventional  penalty  without  there-  j 
by  violating  the  basis  agreement.  ■ 
Price  Cartels  Require  Cooperation  I 
The  ma.in  objective  of  price  cartels  | 
is  to  control  selling  prices.  This 
tMie  of  cartel  is  as  a  rule,  of  a 
higher  form  of  organization  than  ; 
regional  and  productive  cartels  and  j 
requires  a  closer  system  of  (Tooper- 


er  standard  of  living  will  result  from 
international  indusirla.l  agreement.-:, 
Finaly.  there  i.s  the  policy  of  those 
countrie.-:.  including  the  Initerl 
States,  wbich  uphold  the  competitive 
systom,  and  whose  Law.s  pr.'ohibit 
agreements  in  ro.-tP.';lnt  of  tra'le  ;uid 
commerce. 


Inves-tors  read 

Ehe  ytnanctal  Etmes 

Montreal  CANADA  Toronto 


TO  the  Iiolderji  of  4he  Klrat  Mortsnme 
Mx  I'ereent.  (((95 »  Tbventy-yenr 
Mnkini;  I'untI  Colil  Banda,  Series 
of  1036.  f>f  the  above  named  Com¬ 
pany  due  January  1st,  IA46,  seenr- 
ed  l>.v  MorlKoKO  and  Deed  of  Trust 
dated  as  of  .lanuar.v  Ist,  1936,  In 
fa4or  of  The  Toronlu  flenerul 
Trusts  <  orporulioii.  Trustee. 

NOTICE  1.‘6  HKnEBY  GIVE.N  that 
(i)  the  pxercl.ee  of  (lie  power  reserved 
to  il  under  tha  provisions  of  the  said 
•Mortgage  and  I)eed  of  Trust,  the  un¬ 
dersigned  ('omp.anv  xvill,  on  its  First 
day  of  .Inly.  1926,  redeem  all  its  First 
Mortgage  ,''i.\  I’ereent.  (Rei,)  Twepty- 
yrgr  .stinking  Fund  Gold  Bonds,  Series 
i,f  1926.  whieh  may  be  then  outstand¬ 
ing,  hy  p,aymont  of  tho  principal 
thereof  with  .a  premium  of  Five  Per¬ 
is  nt.  (5'r)  and  accrued  interest  to  tho 
1st  .Tuiv.  1926,  at  the  office  of  Tho 
T'U-onto  tieneral  Trusts  Corporation, 
Trustee,  in  tho  city  of  Toronto,  On- 
tfiri",  C'lnnda.  or.  at  the  holder's  op¬ 
tion.  at  the  principal  office  of  tho 
Banlccrs  Trust  Company.  In  the  Bor¬ 
ough  of  M.-inhattan.  City  of  New  York, 
r  .S'  \  or,  at  the  holder’s  option.'  at 
the  office  of  Tho  Midland  Bank,  Lim¬ 
ited.  in  London.  England. 

The  holders  of  the  said  Bonds  are 
nreordingly  lequired  to  present  their 
B'  lids,  together  with  all  unmatured 
upons  attached,  for  redemption  on 
the  aforesaid  date  .and  at  one  of  tho 
efore.iaid  places,  and  in  case  such 
ponds  are  not  presented  for  redemp¬ 
tion  on  the  aforesaid  date  all  interest 
en  such  Bon'i.s  shall  erase  from  and 
after  the  said  date, 

NOTE:  Tteferring  to  the  foregoing 
Notice  of  Redemption,  holders  of  the 
above-mentioned  Bonds  ma.v  surren¬ 
der  the  same  at  the  office  of  Tho 
Toronto  General  Trusts  Corporation, 
1  i'ustee.  Toroiitc.  Ontario,  prior  to  the 
date  fixed  for  redemption,  and  upon 
sreh  surrender  shall  receive  a  sum 
equal  to  the  redemption  price  of  105<e 
with  interest  accrued  on  such  Bonds 
to  the  date  of  currender  thereof. 

Dated  St  To-.'onto,  Canada,  this  16th 
day  of  May,  1926. 

.\ORTHK.n\  OXT.AIIIO  LIGHT  A 
POWER  CO.MPANY,  LIMITED. 

L.  C.  HASKELL. 

Secretary. 
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MACAULAY,  NICOLLS,  MAITUNL  &  CO. 

LIMITED 

Insurance,  Financial  and  Estate  Agents 

VANCOUVER,  B.C. 

We  have  had  a  (generation  of  experience  in  V'ancouver 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


,  WIDE  PROGRESS 
:  BY  B.  COLUMBIA 
PAST  70  YEARS 


raciflr;  t.rnfip.  ranks  now  among  the 
great  seaports  of  the  world.  Its 
prestige  is  iTu  reasing  each  yea  r  and 
It  has  an  assurer!  future  of  groat  ex¬ 
pansion  ahead  of  it." 

Vancouver  Exchange  Seat 

Brings  Price  of  $18,000 


MERGER  WOULD 
BE  BIG  BENEFIT  i 
TO  COAST  MINES 


British  Co’umbia  Mines 

James  and  Wood  Limited 

MentlxTs 

VANI  OrVEH  STOCK  EX(  H 


574  Seymour  St. 


VANCOUVER.  B.C. 


We  Furnish  Information 

Market  reports  written  hy  otir  Mr  Irwin  have  be..n  r" 
throughout  Canada  for  several  years.  tVe  will  continue  tl 
service.  Ask  to  have  your  name  on  cur  mailing  list. 

W.  F.  IRWIN  CO.  LIMITED 

Menbers*  Vancourf^r  Stock  F!xrhaiif(c 


Sesquicentennial  Draws  Atten- 1  •''■rea.i  The  i  insncini  Time, 

I  ^  ^  .  .  -  .  '  ancouvor.  —  .scats  on  t.hc  \  an- 

tion  to  Great  .Achievements  roin  or  Stoi’k  K.xchanfto  are  being 
I  of  Province  held  for  a  price  of  at  least 

_  _  !  if  iias  become  apparent  riis  a,  resnll 

BIG  YEARLY  PRODUCTION  . 

I  ii**  \  aneoiive.r  btoek  hxehajvge. 
—  .  ,  ■/“.  ,  ^  'which  created  five  new  seats  last 

Estimated  at  Around  $400,000,-  winter  to  meet  strong  demand  for 
-Forest  .  Products  Lead  extra  arcommedation.  ha-s  d.:j='ppsed 


Macaular,  h'ieolls,  Mnitland  Building, 


Douglas  420-421 


425  Howe  Street,  VaiKouTer,  B.C. 


WAGHORN,  GWYNN  &  CO.  LIMITED 

ESTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


!  and  Grownng  Steadily  —  Out' 

'  standing  Mining  Records 

1  In  drawing  uilenlion  t'  the  fact 
that  the  province  «f  ttritjsh  (  'liim- 
■  bia  thi.s  jear  celebrates  its  scsqiC- 


Grandxnew  and  L-Canyon  Com- : 
bined  Have  Huge  Mineral 

Resources  | 

SUPPLY  1,^0-TON  MILL  j 

About  2,500,000  Tons  of  Ore 
Already  Indicate  Big  Develop-  ■ 
ment  Work — Good  Lead  and 
Zinc  Values.  ! 


7  "  0^ 'arV?,; dee  r"*  Work_Good  Lead  and 

ds  ago  ihe.v  were  valued  at  about  Zinc  Values. 

The  buyer  of  that,  seat  was  F.  K.  - 

the  fact  Kali.  W  innipeg  Grain  trader  nnd  VimmuTerBurmu  The  Klnanrlnl  Time* 

I  'Him-  "  p'anning  to  build  Vanrouver.  —  The  combined  te.rri- ! 

s-'Pci'C-  tory  of  the  Grandview  and  the  Z-  | 

*  rrni  financial  organization  In  \  an-  ....  ,  ' 


525  Seymour  Street 


VANCOUVER 


British  Columbia  Mining  Stocks 

Arthur  J.  Brown 

MEMBER  VANCOVVER  ^TOCK  EXCH-WOE 
Asfociafi'd  »Wf/i 

PORTLAND  CANAL  BROKERAGE  CO.,  UMITED. 

Seymonr  4876  714  TEMIEB  ST.  4V.  Vancouver,  B.  C, 

WOLVERTON  &  CO.  Limited 

.Members  Vnneouver  btoek  Ilxebdnge  for  IS  Tenrs. 

Our  Market  better  Serrlee  eorerlng  British  Colamhla  l»  nppre- 
eiated  by  hundreds  of  eiixtuiuers  in  every  pmvlnee  of  the  Dominion. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

V.ANCOUVER  -  -  BRITISH  COLUMBIA. 


SEVENTEEN  WELLS 

In  the  Turney  Valley  are  producing  over  l.Sno  bands  of  high  grade 
naptha  daily.  There  arc  2f>  more  drilling  and  69  rigs  in  the  field. 
Turner  Valley  has  every  indication  of  becoming  one  of  the  bigge.st 
oil  fields  on  the  Continent 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

STOCK  BROKERS 
Members  Vancouver  Stock  Exchange, 

880  HasUngs  St.  Mest.  TANTOITEB,  B.< . 


LENNARD,  POISSON  &  WAGHORN, 

LIMITED. 

STOCK  BROKERS 

SpedalisU  in  B.  C.  and  Eastern  Mining  Securities 

Members  Tancourer  Stock  Exebange 

MACAULAY.  NICHOLAS  &  MAITLAND  BUILDING 


Kailway,  In  a  recent  luilletin  reviews  *00 
jtlie  ieniai  k..i.ble  achievements  which  ^ 
have  been  recorded  during  the  pe-  Cl 
riod  .T.s  follows: 

■■  lo-day  there  are  many  phaFC-s  of, 
i  activity  contributing  to  t.he  pro- 1  I| 
Vince's  production,  which  ir-  cstimat-  |  || 
ed  at  about  JfUii.oop  op,-)  yearly.  Vet  j 
in  the  light  of  pre.-^ent  investigation  J 
and  development  it  i.s  imp'.s.sible  to,  J 
compute  the  full  extent  of  the  pro- , 
Vince's  wealth,  thougli  it  is  known  , , 
to  be  immrn.=e. 

■'It  i.s  impos.-ible  to  state  what  the 
mineral  wealth  is.  for  a.s  yet  the  pro¬ 
vincial  mines  arc  in  the  carlic.-st ! 
stages  of  development  and  there  arc 
many  known  de.po.-its  awaiting  ex-  r 

pl’.'itation.  .According  to  estimates. 

I  'here  Is  a, bout  46  per  cent,  of  the  v» 

original  timber  stand  of  Brii.isb  < "ol- 1  V 


r.acifie  oonver  under  ilic  name  of  the  Hall  f"anyon,  located  close  to  I’end  Ore- | 
reviews  I  Co.,  Limited.  Ille,  most  spectacular  performer  In  ' 

i  which  I  -  -  the  coast  mining  group,  should  pro  | 

the  pe-  CVMBI^ATI?  DIIVC  enough  to  keep  a  1,000-ton-; 

'uIlll/lLnlL  DUIu  a-dav  mill  In  operation  for  several' 

;  ISLAND  PROPERTY  l 

y.  Vet  j  than  by  separate  operations,  in  the 

Igatipn,'  IMpApTRMT  pi  AMC  opinion  of  AV.  G.  Norrlo.  Vancouver, 
uhle  to:  IItIi  U  A I  ill*  1  1  Lilli  D  mining  engineer,  who  has  Just  re-. 

IP  pro- ,  _  turned  from  the  camp.  > 

known  c  i  j  t  Mr.  .Norrie  has  suDinlttcd  a  report; 

Vancouver,  Spokane  and  Tor-  on  the  Grandview  and  Z^tanyon 
hat  the  onto  Group  Acquire  Quat*  I  mines  in  which  he  paInLs  a  ro.sy  fu- 
Im  l|'o-  Copper-Gold  I  ‘'iro  for  the  area.  "The  situation  , 

'ailiest  _  ,„;,y  pf.  jiommed  up  in  this  way," 


BRITISH  COLUMBIA  MINES 

InfArnintlon  confalncfl  In  oiir  VVrrkIj’ 

Ms'irkct  Rovirw.  \\’c  not  ae*  Omkorih  only. 

R.  P.  CLARK  &  Co.  (Vancouver)  LIMITED 

x^'lth  ^liom  nre  u^tnoolntril 

MeDnnald,  .liikes  &  (triives,  Md. 

823  UASTl,\n.S  ST.  XV.  ...  X Wf  OVVER,  B.C. 

,  Branch  Office  :  T;H>  DWSXH  IR  .ST. 
ntembers,  X’nncoiircr,  I  iilsnr.v,  X'Icforl.t  Slock  Exchongex, 
Spokane  Stnnilnril,  Xlonfrcal  «  orb,  KIc.  Etc. 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit. 

Sfork  Brokers. 

Jlenibers  B.  C.  Hiniiig  and  Slock  Fxehange. 

All  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


ADJOINS  COAST  COPPER  J"  “jSrvo^TroffowbTo 

-  of  keeping  a  combined  mill  in  oper-  \ 

Th*  Fioanrial  Times  ajt.jon  for  sevcrail  ycaiPS.  While  this  i 
Sale  of  39  olaims  jg  proceeding  the  unprospected  ter-  ' 


Phone — 
Seymour  3411 


Edxvard  G.  Broxvn 

.Managing  Director 


012-914 
Blrk.s  Bldg.. 
Va.ncoiiTer,  B.C. 


•here  Is  a.l>rmt  40  per  cent,  of  the  Vunroutrr  Burraa  Th*  Financial  Tim**  veaiPS.  While  this 

origin, il  timber  stand  of  British  fol- ,  Vancouver.  —  Sale  of  33  olaims  is  proceeding  the  ■unprospected  ter- '  A  M /V  IQ  A  M  A ’T' F  H  MINERS  I  IMIXFH 

unibi.a  remaining,  only  ">  per  cent,  of  adjoining  the  famous  t'oaet  fopper  ritory  on  both  the  Grandview  and  IV  p  I  i  ^  ■  C. 

the  total  having  been  cut  for  com-  property  to  a  syndicfite  eomposod  of  (jjc  i'-C'.anvon  can  be  explored  ns  1  ,  t-  •  i  •  L.) 

merci.il  rxploiiation.  The  vast  and  Vancouver.  Spokane  and  Toronto  op-  part  of  a  combined  operation  and  .  'nlflns  development  company  which  already  controls  valuable  propet 
vari-'d  fisheries  are  with  intelligent  I  orators  is  announced  by  a  loca.l  without  further  capital  require- 1 ’•''s  Is  in  a  position  to  acf|uire  others.  .Ample  capital  i.s  available  foi 

protection  a  steadily  increasing  croup  hea.ded  bv  A.  F.  Arnold,  of  the  ments  If  this  combination  could  .  immediate  development  and  tlij  management  is  in  the  hands  of  thoroughly 

.source  of  revcntie.  i  be  province's ,  Canadian  Bnamcial  Trust  t'ompany,  be  brought  about.  I  am  convinced  |  cap^-ble  and  experienced  men. 

po.'Sibilities  a.s  a  farming  area  can  .  an.r]  as.soelates.  The  consideration  i.-  that  your  operation  costs  will  be  cut  Fullest  infnrmation  on  requrst. 


po.'Sibilities  a.s  a  farming  area  eanjaii.r]  as.soelates.  The  consideration  i.-  that  your  operation  costs  will  be  cut 
.scarcely  be  said  to  be.  mere  than  ]itt,le  over  $225,0'>6.  and  a  substan-  possibly  $1.23  a  ton.  leaving  suffi- 
tapped.  '1  he.=w>  facts  made  British  tja|  portion  has  been  pa.id  down  by  oient  profit  to  pay  very  handsome 
Columbia  .s  accomplishment  x-ery  re-  purchasers,  w-ho  will  take  over  return.',  on  a  capitalization  of  $5,- 
markable  and  forecast  a  very  gri  the 'property  immodiaitHy.  Big  plan. s  oOb.OQO." 

future.  ...  .  '  ff”"  development  are  now  roappol  out  Regarding  the  mineral  features  of  I 

"The  forests  of  British  I'olumbia  j,p  under  way  thi.s  spring,  the  proper! v.  Mr.  Norrlo  reports  that 

'JL"  fnTfnV"!  crcb'Tca"/!  Property  sold  i.s  at  Elk  moun-  ore  of  a  similar  character  ha.s  been 

of  ifirvtiiitr.  nf  fhn  Arnv  la-iii.  (juatsluo  souiid,  OQ  tbc  iioiili-  tound  on  the  Pend  Oreille,  Grand- | 


Tiarkable  and  forecast  a  very  gn 
ftitnre. 

"The  forests  of  British  I'olumbia 
are  bringing  a  gre.ater  volume  of 
wealth  to  the  province  each  year. 
Estimates  of  the  value  of  the  prov¬ 
ince's  timber  produci.s  in  1927  vary 
I  from  $S6.non.oii()  to  iioo.oon.cnio. 
total  of  2.5.3,'),642.132  feet  cf  log.s 
were  produced  during  the  year  and 
the  timber  production  aggregated  2.- 
746,64.3.622  feet.  Pulp  and  paper  pro¬ 
duction  readied  a  high  to-ta!  of  243.- 
>71,  or  S.uOiJ  tons  more  than  in  1926. 
The  export  trade  in  lumber  amotmt- 


n.,- 7_rv  Pf^’'*'b>n  of  Vancouver  I.'land,  a.n.i  view  and  Z-i'anyon  groups  and  that; 
I  (iii'o  *  \  i  comprises  copper-gold  claims  of  there  is  every  reason  to  believe  that' 
r  f  loirs 'Ffcat  extent,  not  only  ad.ktinlng  but  when  the  whole  limestone  area  has 
interlocking  the  Coast  Copper  mine,  been  explored  lt_will  become  one  of 
cpafort  e  .  i  which  is  contnolled  by  the  Consolid-  ^be  great  Icad-zinc  fields  of  the  | 


afed  Mining  &  Smolting  Company, 
and  who.se  .sensational  rise  in  rhare.s 
valueo  from  a  very  few  doller.-;  to 
$66  was  one  of  the  outstanding  fea- 


f«l  to’ 7  46.200,3.36  feet,  or'  27. . 360.000 1  ture.s  of  the  present  mining  activity 
feci  more  than  in  the  previous  year,'  ro-Operafe  Miih  Coast  Copper. 


This  goina  all  ever  the  world,  manyi  The  new  companv  is  known  as  the  ^  u  ,h  • 
[new  markobs  being  opened  in  tbc  Q„aisino  Coppcr-(.lo!d  Mine.s  Limited.  .?n  2 

cour.se  of  the  twelve  nioutlis.  A  ^nd  is  capitalized  at  $3,600,000  and  i  „  i 


any.  world. 

^re.s  Bi)?  Ore  Deposits. 

'  to  Ltiamond  drilling  on  the  Pend 
fea-  Oreille  and  Z-Canyon  groups,  ad- 
rity.  joining,  proves  that  development  on 
Grandview’s  lower  layers  are  likely  ; 
'.1 ..  to  reveal  rich  ore,  says  ddr.  Norrlc, 


cour.se  oi_  the  twelve  nioutlis.  .x  ^nd  is  capitalized  at  $3,600,000  and 
total  of  la2.662  tons  of  ptilp  and  pa-  ^a.s  great  financial  bax’klng  for  the 
per  were  cxportcii  to  the  Fniti-d  ^  ork  w  hich  will  be  undertaken.  Plans 
State.!,  ;.3.32l  tons  of  .Tapan  and  (.^n  exiein.'^ive  drilling,  tunnelling 
bina.  IS. 226  ion.s  to  .Nu.stralia,  and  .^j^d  drifting  this  yea.~  and  in  1929. 
S.|02  tons  to  New  Zealand.  nossihlv  eo-onera.tion  with  Coast 


BEATON  &  COMPANY,  LIMITED 

MiniDff  Brokers,  Operators  &  Promoters. 

815  Hastings  St.  IVest,  VANCOUTEE,  B-f. 

WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Bu.rlng  and  Selling  orders  promptly  e.xceiited  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

Stork  and  Bond  Brokcra. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Mewbrra  X'anrouvrr  Stock  Exchange. 

DENBIGH,  DICKINSON  &  GREATHEO  LIMITED 

STOCK,  BOND  &  GRALV  BBOKEBS 
553  Granxrille  Street,  Vancouver. 

Alenibers,  Vancotiver  .stock  Exchange. 

We  specialize  in  British  Columbia  Mining  Stocks. 


Hugo  Xlineral  OtitpnI.  coi>per  in  ihc  matter  of  tra.nsporta- 

".'ince  the  inception  of  the  mining  tion  facilities.  The  loegtyr  of  the 
industry  in  Driti.sh  i  Tluaibia  in  1S32.  Quat.«ino  property,  H.  G.  Adams,  ahso 


ihe.  value  of  the  output  to  date  has  found  the  Coa-st  Copper  mine,  ood  I  7.'"  7.  ""Y  nd  « "as  being  ,  P  M  HI  IVFP  At  m  I  TEA 

been  36.616.  of  thm  total  considers  the  Quatslno  claims  equal  Ijlock  I  has  Sn  I  OLIVER  &  CO,,  LTD, 


..iUiiusiiio  I  oppcr-ijom  .uiue.s  I„miii,cij.  -Over  the  area  where  outcrop.s  i  vjraiivmc  Vancouver, 

and  is  capitalized  at  $.,.666,606  and  w  here  drilling  and  other  ;  Alenibers,  Vancotiver  .Stock  Exchange. 

be  utSSi^^li;;  ^  *P*«aUze  in  British  Columbia  Mining  Stocks. 

call  for  exien.-he  drilling.  tirnneUi^  „7,\vii.h  an  av^jra^e  grade  j  '  '  . .  "  ' 

and  possibly  co-operation  with  Coast  ".3'; -BRITISH  COLUMBIA  MINING  STOCKS 

tionkacintie^*^  '9'h'e^[oc'ror*'^of*^7hP  intensely  ;  Buying  and  seUing  orders  promptly  executed.  Inquiries  solicited, 

t  n  facili  les.  1  h  lo^.tyi  f  th .  ,jri]ip^  it  would  he  bc.st  to  regard  1  MARKET  LETTERS  M  AILED  REGUI ARI Y  O’V  RFOIIFST 

Quatsino  property.  H.  G.  Adams,  ahso  possible  ore  and  to  regard  >  EEiibKa  jXl.^lLbU  ULOLILARLY  O.N  REQUEST. 


426  HOWE  STBEET 
Tanconver,  B.r. 


Telephone 
DOUGLAS  170 


copper  has  accounted  for  $221,226.-  to  Coast  Copper.  Values  all  over 


316:  gold,  $266,796,106;  le;id.  $122.- 
2.36.912:  coal  and  coke.  $297,649,133; 
silver.  $67,1.31.353;  zinc,  $.39, 688.. 377  :  , 
siructural  material,  $.31.548.4.31.  ami' 
niiscelbancoiis  material.-.  $2.426.!i76. 


the  i»ropert.y  have  not  been  announe- 
ed.  btit  they  are  said  to  be  high  in 
gold,  copper  ajid  silver. 


closely  outlined  by  diamond  drill  I 
holes  1  to  16  and  churn  drill  hole.s  I 
.Nos.  46,  4.3,  44.  also  by  the  shaft  a.nd  1 
glory  hole.  The  grade  of  this  block  j 


Y  I  Tn  9*®  HASTINfiS  STREET,  WEST 

U,  I  Urn  VANCOUVER,  B.(i 

(Lalabliihrd  1907) 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


m  inoi  kri-!  ■  t'  V-;.;  I putthixjugh  b.v  Mr.  has  been  estimated  by  computation 

LTTk-  kr  of  the  assays  from  all  the  drilling. 

Inks  miled  nnrkenkrkakhed  r  t:otiations,  a.nd  papers  are  now  held  This  block  is  260  feet  long  by  146 
'rofal  of  'fUM.or.o  tons  and  the  viltic  <'n.na,dian  I'lua.ncier.s  1  rtist  foet  wide,  and  the  thickness  of  ore 

ioTtbe  pr-vincc’s  nXVaTnroktV  on  signature  of  all  principals,  is  35  feet.  This  gives  1.274.006  cubic  i 

Ml  tii-itkear  wts  $6>  1 1”  346  Quanti  -  to  t.he  new  company  there  are  .severa.;  foot,  or  166,006  tons  (12  cubic  feet' 
'tv  irikra.scs  were  recorded  in  silver,  operators  who  weu-e  interested  in  per  ton  asstimes,  as  faefxtrL  > 

'rail  ;  m>c  and  coal  Dividends  from  'he  early  development  of  <  oast  (  op-  "This  ore  has  an  average  grade 
Im'm’.s  in  that  ye-nr  are  estimated  to  •  b^r  and  who  have  implicit  faith  in  of  4  per  cent,  lead  and  6.63  per  cent.  , 

'  have  I -itallf'd  between  $6  6rin,oor>  and  dh^trlct  as  one  of  t.he  future  z.in-c,  asid  after  al.lwlng  for  niMIlng 
:  uei'i  Him.  '  I  great  mining  camps  of  the  province,  and  smelter  losses,  smelter  treat-; 


MEilBERS  FJS'COUl'F.R  STOCK  rXCIlANGR 


QEO.  H.  HOOD  &  CO. 

222  PORTA (i  .aVE.  Phone  89-953  WINNIPEG 

Correspondents  of  D.  E.  I’atersen  &  Ce..  Toronto.  Members  Toronto 
Standard  Mining  Kxchange. 

SPEf;iA'I-TS  IN  MIGII-r.ltADF  niVII»EM>  PAYUNC;  MINF,S 

Dally  wire  quotations.  Stocks  beuglit  and  sold  on  a  con.sprvati ve  margin. 
Send  for  booklet  “How  to  b'igiirc  Margin  .\crounts,  "  and  map  Central 
Manitoba  Mining  Area. 


great  mining  camps  of  the  proxince.  and  smelter  losses,  smelter  treat-  ;  . 

,Mr.  Arnold  amtouneed  that  he  is  re-  ment  and  freight,  the  net  value  “^ve  you  received  a  copy  of  our 


British  Columbia  . 

Mines  COTTON  BELT.  SjlVERTIP? 

We  Strontly  Recommend  B  'th  These  Issues 

LUNDY  BROS.  &  CO.  LIMITED 

STOCK  .4.VD  BO.VD  BROKERS 

4 . 5  -  6  •  7  •  8  Publicity  BuUdiiig, 

(  nmer  Seymour  and  Georgia  Streets,  A'anconrer,  B.r. 

Meiubers:-*B.  C.  Minins  and  Kxchansri  B.  C.  Cfaomhrr  of  Mlocn; 

^  anrouT^r  Board  of  Trade. 


‘  “Tlio  fir^hin*:  influ5tn'  1^27  1:^  aTiTigomrca  inaL  np  re-  nirnt  aTia  TreigrriT..  lae  m 

^  to  iiHA'o  rp^iirnpi'i  to  the  ^  ixitcrpp't  in  t.tip  worKs  out.  3.t  $4.80  p©r  ton. 

!pro\incc  $2.3.6(111.0(10.  this  figure  be-  now  company  and  that  no  effort  w 111  - 

ing  tedor-rd  from  the  previous  year's  '  be  spa.rcd  to  develop  the  Qua.t.^ino  ■>«>  v  T'Vm  A 

$3(i.niizi.('(f(ii  largr’Iy  b.v  the  impositinn  'property  into  a  great  mine.  Illll.l.  i.Xi  All^lll 

as  a  con  sc  rv, at  inn  lur.asiire  of  closed  ,  -  IfllUU  Ui»Z  AZlxA/Ax/ 

FARMERS  FOR  WHITE! 

ring,  $1.3.3(1,600;  lOlchard,  $  1.990.000. 1  llJIf  T  AnUfDTICC  - 

and  shellfish  and  ma.sccllancous :  Wil  l  QIIYrK|l>r  Plan  Increase  in  Capacil 

frnr-h  fi.-h,  $2.660..(Oo,  The  production  AiVTUSsaauu 

of  fi.sh  meal  and  oil  from  pilchards,-  _  _  — -  ^ 

herring.',  whalc.s  an>i  other  .sourcc.s  |  Publicity  Measures  to  Widen  Tons 

Is  an  increasingly  remunerative  in-'  Markets  Fof  B.C.  - 

jdiis'  i  y  fei  ving  niaii.v  iiiarkets.  In  ir  *  X  nncauTcr  B^reax  The  Fljinn< 

I  1927  a  tiital  <if  16,656  ton.s  of  meal  Fruils  Vancouver.  —  Assurance  - 

land  3,472.111  gallons  of  nil  weropro-:  . -  life  for  XVhItewater  mine  1: 

Ic'uce.i  from  the  prnvlnce'.s  flsherie.s.  Kelowna.  —  A  fairly  extensive  ad-  offitdals  of  that  property  to 


Publicity  Measures  to  Widen 
Markets  Fof  B.  C. 
Fruits 


MILL  EXPANSION 
FOR  WHITEWATER: 

Plan  Increase  in  Capacity  From  ^ 
200  Tons  to  300  I 

Tons  i 


MARKET  LETTER 

WE  will  mail  you  ono  on  request. 

MASON  &  DIE8PECKER 

Mining  Brokers  and  Pinanelal  Agents 


rii.xiBHBTov  nrii,ui.\«j 

Cable  Addrcs.s  : 


YTOTOKIA,  B.C. 

'nea.'son,  Victoria.. 


Sr  British 
r  Columbia’s 

progress  during  the  next 
f(Mv  years  should  be  phe¬ 
nomenal. 

Fundamentals  in  all 
lines  tif  commercial  un- 
deitaking  are  sound,  an-l 
an  era  of  commercial  ex¬ 
pansion  is  developing. 

tl  crll  im 

VICTOR  W.  ODLCM&CO. 

THE  BO.VD  HOUSE 

a03  Pender  Street  West 

VAXCOIVEB  .  •  B.C. 


WESTERN  NEWS 

MINING 

Stocks  —  bonds  — -  real 
estate  —  foreign  trade  — 

I  oniplete  finaneial  and 
cttmmercinl  coverage  of 
the  growing  west 

THE  FINANCIAL  NEWS 

of 

XVESTEBN  CAV’ADA 
lOc  Copy  $4.00  a  I’ear 

418  Seymour  Si.  -  Vaucouver 


S.  W.  RANDALL  &  CO. 


Membcra  X’anooaeer  Stork 
Exebansc. 

Dealera  In  GoTemotent,  Slanlelpal 
and  Corporation  Seenritle*. 

675  Biebards  Street,  TancouTer. 

R.  J.  VCRRALl.  Gen.  Manager. 


We  Strongly  Recommend  the 
.  Purchase  of  Western 
Oil  Shares 

DEVENISH 

AMALGAMATED 

McLEOD 

DEVENISH 

.All  listed  storks. 


l*»rtii'alar»  inallrd  on  rrquc*l— 
M  rite  or  >Tlre: 

If.  5.  SFlf  L:JI,  rare 


I  j  iiijsVry  ni^ny  i»ifirkf^(,P.  In  ir  •  *  ^  nnrooTcr  The  FiJinnelal  Time* 

I I  1927  a  iot!ii  of  16.656  Ion.s  of  meal  Fnul*  Vancouver.  —  Assurance  of  a  Icing 

land  3,472.2  11  galpjns  of  oil  weropro-;  . -  life  for  XVhItewater  mine  is  loading 

Idiicc]  from  the  provlncc'.s  fi.-.heries.  Kelowna.  —  A  fairly  extensive  ad-  officdals  of  that  properly  to  consider 
!TIic  province  has  two  whaling  sla-  verfising  of  British  I'olunibia  pro-  plans  for  enlargement  of  the  mill.' 
I’jKii:.  wliich  in  the  la.'.t  nine  years  riticls  in  llie  daily  press  and  other  The  present,  mill  i.s  running  on  a  | 

have  .necounied  for  a  catch  of  3,560  i  publications  of  the  prairie  provinces  three-shift  basis,  crushing  200  Ions  j 
jwlialer.  i,.;;  indicated  In  fho  final  report  of  of  high-grade  ore  daily.  It  is  now; 

i  Loreign  Trade  Itevelcpinent.  the  l!riti.-;h  Columbia  committee  of  believed  that  the  mill  should  be  in-  | 
:  ‘  Rrii.ish  '  olumbia  ha.s  undergone  '  direction,  covering  its  first  season  of  creased  t(j  a,  'SOO-ton  capacity  and- 


H.  E.  RUNNINGS  &  CO.,  Limited 

ST0('K.S  —  B0M>S  —  lNrEST.Mi;M.S 
Members  B.  C.  .Mining  &  Stock  Exchange— Ticforl.n  Stock  Exchange. 

Enquiries  Solicited 


312-3  Vnlon  Bank  Bids.. 
X  ICTOni  A,  B.C. 


314-5  Bank  IVorn  $eofla  Bldg., 
VAivcofVKn,  n.c. 


la  I'cnod  li.able  development  in  rna.nii 


the  amendments  that  the  plant  extension 


I  fact >1  rips;,  ranking  third  among  the  to  the  Produce  Marketing  act  ap-  made  this  year.  i 

ii>i(i\iucrs  of  iiio  Dominion,  after  '  pi'o'cd  by  the  legislature  wore  pro-  The  company’s  concentrate  ship- | 

Ontario  and  Queiicc,  with  alt  iiuiiis- : \i:dons  granting  power.s  to  the  com-  ments  to  date  are  said  to  show  a  i 

trial  ( .(pitalization  of  $329,603,37.3  '  miltce  “to  promote  the  interests  <>f  prrurH  of  $10  a  ion  on  ore  1ioal.P(t.| 

-and  a  gro.vj  productj,~ii  value  of  the  frull  indii.slry  by  publicity.”  meaning  a  net  return  of  $2,666  a  day.  i 


Gillespie  *■ 

- ^  Tqi^Limited 

"“^iCTO  R  i A  B.C 


Members  -  Victoria 
&  Vancouver 
Stock 
Exchanges 


I  $219.'.19.7 1 1.  Ii.s  ma nufartures  arc  I’ollowjng  the  passage  of  these  While  such  returns  are  not  yet  off!- 
-naturally  tui.sed  op  l.hr;  great  iiatur-  nnicndnicnt:'.  F.  M.  Bbick.  chairman  citilly  given,  the  estimate  Is  made  by 


j  ai  resources  of  t.he  province,  raw-  rtf  the  coiuntitteo,  made  a.  t.rip  to  interests  (dose  to  the  management. 
ImiU;'  leading,  followed  in  order  b.v  (  .alifornia,  which  was  parfi.aily  do-  This  will  moan  a  tinancial  state- 
j  fi.'th-curini  a,nd  packing. electric,  light  voted  to  an  inquiry  itit<>  the  mer-  ment  for  the  1928  operation.s  that 
;^nfi  powor.  f  In ijQhf.f’rlniT  ;nui  (  hnnflisin;:;  mpthnds  of  the  grpat  will  ronimfi  as  a  pleasant,  surprise  to 

:  n(eaf  packing.  Its.  lo.iding  indus-  California  growers’  exrlian,aes.  On  shareholders. 

I  Trial  cif.v,  X'an('Oiiv.er.  with  an  annual  roturnin'2  to  the  Okanagan  \  allcy,  The  great  depth  of  XV  hitewalcr  s 
i man(ifacturin.g  lU'odui’lion  of  pearly  Mr.  Black  issued  a  series  of  stale-  ore  bodies,  worked  1.660  feet  below 
!  $S(-i,ri(i0.000,  ranks  fifth  among  the  ments  covering  his  Invesltgatlons.  any  other  mining  operation  in  the; 
Igreat  canadia'n  manufacturing  ceu-  which  indicate  that  Ihe  committee  iSIoean  mining  district,  hap  been  a  ; 


Ryan,  McIntosh,  Hibberson,  Blair,  Timber  Company, 

UlMITgD 

f;o»i  i,Ti\r;  roiiioxT  amv  r  ix  ii,  i;.\(ii\r.icns. 

Timber  Cruiser.-.  'limber  Brokers.  'I'lmber  X  oluotors. 

rieslrablc  Fiilp  Traels  for  Sale. 


PROPERTY  MANAGEMENT 

BELMONT  HOUSE 


CADuc  Address  BCTIMBER  a  bc  sth  eo. 

VICTORIA,  B.C.,  Canada 


great  canadia'n  manufacturing  ceu-  which  indicate  that  I- 
I  Ires,  a.fter  Montreal,  Toronto,  Ham-  itrnpose.s  during  the 


revelation  to  mining  men. 


[llton,  and  XMnnipes 


An  ovej-ln-  season  to  follow  tho  example  set  b.v  said  to  be  sufficient  ore  to  keep  the 


I  (ifac-ture  Is  as.'ured  for  British  (  ol- !  matter  of  advertising.  In  the  hope  Retirement  of  preferred  stork  and 

V  tP- —  unil'iia  with  the  more  extensive  r\-  of  achieving  .similar  re.sulfs.  Jn  the  distribution  of  dividends  without 

^  J  pioilation  of  hrr  nat.ijral  resources.'  final  report  of  Ihe  committee  the  distinction  i.s  likely  to  bo  Ihe  o'lt- 

I.TO  their  greater  processing  within  the  i  chairman  definitely  indicates  that,  if  come  of  negotiation.s  now  bein.g  un* 

r  pnjvince,  and  the  harnessing  of  the  ,  the  romniiitce  is  to  carry  out  the  dertaken  by  the  company. 

'-•e'-etj!  id  • - - - gie.it  ^v,^tel•  power:!  of  Ihe  pro  vince,  I  powcr.s  now  given  to  il  to  promote _ 

w.E.Mf^^  C-A.M'OiLL  H.S.EPtCER  whose  limit  has  not,  yet  been  :i,s;cer- |  the  Itiierrsts  of  the  industry,  and  ^ 

tainefl.  i  dischargc.s  jt.s  duties  adeqiiatcl.v  in  which  represents  a  liHlc  more  than 

— "In  even  the  brie.fest  survey  of ;  this  re.ipofi,  it;(  ('•pe.ratjn.g  expenses  one-half  of  one  per  cent,  on  the  $6.- 

British  Folumbia  dexelopnient  nete;will  be  iiKjteriall.v  increased  in  the  .323,660  worth  of  fruit  and  other 

— — - must  be  taken  of  the  province's  po- I  second  year  it  will  function.  commodities  sold  under  /  the  diree- 

SEEl)  GEOXVlNt;  IN  y  sitinn  with  regard  to  inter-rmpire  ;  That  there  will  be  little  or  no  ob-  tion  of  the  (mntrol  body.  This  bill 

and  international  trade.  An  enor-  .ieetjon  on  the  part  of  the  producers  of  expense  is  regarded  as  being  low. 

X’ictoria.  —  Seed  growing  i.s  one  of  rrous  busine.si;  has  deveiop'^d  with  to  the  committee  carrying  on  an  ad-  more  espeejall.v  in  view  of  the  fact 

e  latest  uidustries  of  X’ancouver  courtrir.s  vf  the  Orient  and  An- '  vertising  campaign,  in  addition  to  that  tho  salaries  of  the  throe  meni- 
latiKi  of  sfea-rti’v  .Tip6des  and  yot,  having  regard  to  the  very  considerably  annual  arlver-  hers  of  tho  commiileo  and  tho  staff 

'•  -reasuig  impor-  possibilities,  this  trade  is  but  open-  '  tj;sing  expenses  Incurred  by  the  As-  approximated  $2.3,666,  while  neees- 


rrea.-ing  volume  and  variety  of  man- 
I  (ifac.t,(!re  Is  as.'ured  for  British  t  nl- 
Itinil'iia  with  tho  more  extensive  e\- 


the  Ualifornia  organizations  in  the  mill  going  for  23  yean 


Retirement  of  preferred  stork  and 
stiibution  of  dividends  without 


turner  ltd 

W.E.Mf(3A\y.  OA.M'aiLL  HS-EPCER 


SEED  GEOXVlNt;  IN  B,  ( , 


j  the  latest  uidtistries  of  X’ancouver 
Island  of  steadily  increasing  Impor- 


We  undertake  the  investment  of  Capital  in  City 
wT  Properties,  improved  and  unimproved,  and  in 

Real  Estate  mortgages  at  current  rates. 

REAL  —11  Residences,  furnished  or  unfurnished,  and  im- 
ESTATE  proved  farm  lands,  for  Sale  or  Rent. 

AND  INSURANCE 

Tbe  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Estahllthed.  IBM  -Incorporated  in  England,  I8SI 
ASSETS  EXCEED  Si.OOO, 000.03 


822  Oovei-nment  Stt-eef, 

■■■■!»  1A.XXX  in  Am.mj  -  1 1  ■  l  gJ^X  B  ■  I 


VICTORIA,  B.C. 


Itance.  Xancouver  l.'^.la.nd  sweet,  jiea  mg  up.  An  evrr-ipr-reasieg  x olume  of  ;  sociated  Growers,  Ltd.,  cun  he  taken  sary  travelling  and  legal  expenses 
seed  sell-s  on  the  Englksh  .narkot  Canadian  raw  pr--duct.s  and  manu- ,  for  granted,  more  especially  as  tbe  areoimtod  for  another  $S.((66.  There 
I  from  three  in  four  .s-htl-ling.s  per  factures  Is  moving  we.mward  for  ex- 1  pontral  body  starts  the  year  with  a  Is  no  way  of  definitely  ascertaining 
j  IKtund  more  than  the  raliforni.a  seed,  port  acros.s  the  Bacific.  by  Britlrh  j  surplus  of  $13,666,  the  amount  of  to  what  extent  producers  profited 
-The  large.st  sw-eet  pea  seed  fann  is  Columbia  ports  and  these  outlet.s  are  ]  funds  set  aside  to  cover  the  Initial  by  the  activltie.s  of  the  committee, 

at  Duncan,  whl-oh  produces  yearly  increasingly  used  for  transport  via  year’s  expenditures  which  was  not  but  there  is  a  disposition  on  the  part 

about  two  tons.  From  15  t(7  26  won;en  the  Panama  Canal  and  to  the  United  tjsed.  of  the  growers  to  think  that  at  Ihe 

are  emploj'Od  each  year  to  pick,  clean  Kingd'cm  and  the  Enronean  (  'onU-  Producers  were  surprised,  as  a  very  lecrs/t  the  control  body  wa.i  i 

and  paick  tho  seed  whose  escellencc  nen4.  Vancouver,  from  being  be,-  matter  of  fact,  that  the  cost  of  con-  worth  half  a  million  dollars  to  them, 
and  high  quality  is  becoming  world-  fore  the  war  the  port  of  outlet  for  trol  in  1927  was  held  down  to  the  and  fhl.s  In  a  short  crop  season  ■with 


(^gg  1  Boaids  -  Stocks  -  Graih 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 


A-umtrrs'  ^  ifinipeg  Or 
V ict<  vk;  i frcT  Exchc 


n  F>:ch«3«g<',  Vtancouver  Sfoc,!^ 
t  e,  U-C.  iJcmfl  Ur.alers'  Association. 


on  insignificant  volume  of  trana-  comparatively  small  sum  of  $41,453,  a  seller's  market. 


VICTORIA 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


117IIP  A  T  I  o;  fpllcnl.  Warm  rn1ti«,  while  they 

WiILiAi  ULiLiLIIIiII  ' iinppdc  Ihn  .‘^nwinu-  ol'  ptwr.sf- 

TTIIUIUI  UiJLiA/lllU  '  c,.,,ln.'<.  would  uow  a.^rist  the  wheal 

IS  PRAfTlfAIlY  _ 

COMPLETED  N0W;ALBERTA  COAL  b 

Almost  Ideal  Conditions  Have  '  MOVING  SLOWLY 


LAKE  OF  THE  WOODS  MILLING  CO.,  Limited 

Makers  of  I  IM<:  KOSKS  TLOUK 

■MII.I.H  M 

Montreal,  Brantford,  Koewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20.000  BARRELS 

Presldrnt  and  Manaiine  Director  Vice-President  and  Ceneral  Manaier 

FBA.NK  S.  M»:i«,IIE.>.  V  M.  Ml .  IILTl  :IIIS(»> 

Directors 

R.  M.  BALI,\MM>F  TAMJIKOK  IIIKNVKM  N.  .1.  BlIKKN 

HON.  .SIB  i.oMLii  «;oi;iN,  h.c  .M.*;.  «;ko.  v.  iiasttmis  iii.iai  mackay.  k.c. 
WALTER  MOl.SON  It.  Ml.  BEEOKII  AIINEK  KIM,MA.N  .1.  h.  I..  BOSS 
Secretary  Treasurer  Asst.  Treasurer 

M.  O.  HUTCHISON  I .  F.  ll.  N  ALLY  A.  U.  McilLLVN 


Almost  Ideal  Conditions  Have 
Prevailed  For  Sowing 
to  Date 

INCREASED  ACREAGE 


Rapidity  With  Which  Seeding,  Unlmirr  Ilur<-;>||  rhe  uin.-mrliil  Tlmr., 


Has  Been  Done  is  Reflection ; 
of  Increased  Mechanical  Faci-  j 
lities. 


e;eellcni.  Warm  rn1ti«,  while  tliev  r|j|fp  DJiniTO  11TTT  V 

r -Six:;:  PAT  BURNS  WILL  i 

. . .  *  -  BE  CHAIRMAN  OF  ^ 

ALBERTA  COAL  b  THE  NEW  COMPANY^ 

MOVING  SLOWLY  Will  be  Chairman  of  the  Board; 

- — With  the  Same 
Transportation  Problem  is  Not  i  Lieutenants 

Being  Readily  _ _ 

Solved  A  PROGRESSIVE  CONCERN  i 

('nlKjirr  llurr?iii  Kin.*inrl»l  'rimeia  «  filffnPT  llur^nit  The  Klnnnrlnl  Tlnie^  ■ 

I'alKary.-  .Joitn  efforts  by  the  Al-  '  algary.  —  Announcement  of  the 
berta  Government  and  the  domestic  Projected  reorganization  of  the  P.  I 


.Joitn  efforts  by  the  Al¬ 


coa!  operators  of  Allierta  will,  is  i.s 
believed,  reisiilt  in  Alberta  coal  rc- 


Biirn.s  Company,  limited,  through 
the  arquiring  of  the  enterprises  by 
the  dominion  Seeuritie.s  oipcration. 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “PAPANUI” . June  10th 

S.S.  “PAREORA” . July  10th 

S.S.  “BENICIA” . August  10th 

DIRECT  FOR 

AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN 

I  or  rates  an  1  all  other  uarticulari  apply  ti 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


I  Tlir  I''lnnnt’l:il  Time." 

Wheat  seeding  has 


M  iiiiiiprK  Btirpmi  Thr  iTnnnfi:ii  Time*  ,  cciviiig  w  ide  publicity  in  Ontario.  An  limited,  ca.nio  as  a  .«urpri.se  to  Al-i 
Winnipeg.  Wheat  seeding  has  ;  office  is  to  l>c  opcneil  in  Toronto  ;*lthough  it  had  been  known] 

been  practically  completed  in  West-  forthwith,  under  the  supervision  of  trol'^mMU 'dTvelop*^*  '*  I 

ern  I'anada.  In  the  earlier  districts  Howard  Stutehbiiry.  trade  comniis-  onn  v 

tho  vfTiinev  i u  Jiippuflv  HiinGJir*  Ono  feiC'tor  in  t.hc  Tins 

I-  t’l  rmi'twhe  sf.il  1 'rom  all  parts  of  Alberta,  whos  .services  have  been  the  expansion  of  the  rapge  of 


1 1  the  young  grain  i.s  already  appear- 
i  ing  through  the  .soil.  1  rom  all  part.s 
|!of  the  prairies  the  reports  arc  .nihi-  ,  , 

,^lant  in  relating  about  the  almost 
j  ideal  conditions  which  have  i.revail-  |  u  i.jjp 
I  ed  diiriii.g  the  sowing  season  thus  ;  .  .  . 

I  far.  Kverywliere  moisture  appears]  '  ^ 

j  to  he  abundant,  hut  warm  rain.s  at  j  o*  'j.* 

.this  firue  would  speed  the  germina-  i  *1*  i,  i/* 
tioii  and  the  early  growth. 

As  a  result  of  the  excellent  pro-  the  developr 
'  gress  made,  farmers  and  merchants  sitiiat 

generallv  are  viewing  the  outlook  -I’ 


en  loaned  by  the  provincial  gov-  j  (he  ronipany’s  undertakings.  From 
ernment  to  the  t  an.adian  coal  coin- i  a  modest  packing  plant  at  the  oiii- 
niittec.  set  it  has  developed  n.at  only  a  tre- 

Wliile  Ontario  orders  for  .Alberla  |  me ndniis  parking  establishment,  hut 


STOCKS  and  BONDS 

(  soadlan,  rrltlsh  and  Ameriran  Seriirlllev  Boiuht  and  ‘‘old  on  all  Prinrlpa 
iirhani^e*  for  I  ash  or  on  ronsrrvatlr?  margin'.. 

Prieate  uirc  ronnertinns  \ete  York.  Montreal.  Torortft. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

wiNNir>eo 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  A^ppraisals 

We  are  well  informed  on  the  oil  situatioji. 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brakar, 

Direct  private  leased  wires  to  all  market.^ 


eo;il  are  .stated  to  he  on  the  increase. 


huge  chain  of  retail 


303  Lancaster  Bldg. 


Calgary,  Alta. 


ojicralors  eomplain  that  actions  on  equally  large  chain  of  creameries  ' 
the  part  of  the  Canadian  National  and  butler  and  cheese  fartorles  and 
and  c.l'R..  are  militating  against  a  big  fruit  and  vegetable  business.: 
the  development  of  trade.  This  phase  along  with  certain  .side-lines,  attarh- 
of  the  situation  was  brought  promt-  ing  to  the  packing  industry. 


al.ed  by  the  Ontario  fuel  (•omnils..'io.n-  („(„  p•^pry  quarter  of  the  globe  -with 
er  that  while  the  Temiskaming  and  its  food  product.^.  An  inevitable  rr- 
Norl.hern  Ontario  Tl.v.  ow  ned  .ind  suit  htis  been  that  new'  financing  has . 
operated  hj’  the  OPtario  government,  had  to  be  intrcduced  from  time  to 
which  covered  most  of  the  important  tJme  to  take  care  of  this  expansion, 
mining  areas  in  Ontario,  and  over  'Pbe  plan  by  whicji  the  Dominion 


Dominion  Textile  Co.,  Limited 

• - MONTREAL - - 

PRUE  PRODUCTS 

uhich  nclij  t? 

All  Lines  of  ^Vhite  anil  (iro.v  Coffoii.s,  I'rinls,  Sheetings, 
Shirtings,  I’lllow  Cottons,  Longcloths,  Cambrics,  Ducks. 

Dags,  Twiils,  Drills,  Quilts,  Bureau  CoTcrs  Towels  and 
Towelling,  Tarns,  Itlankcts,  Bugs,  Twines,  Narrow 
I'abrics  and  numerous  other  lines  used  b;  manufacturers 
in  rubber  and  other  trades. 


i  generally  are  viewing  the  outlook  gently  forward  at  a  meeting  just  markets  have  been  developed 

■  I  most  hopefully.  The  w  heat  is  of  held  in  i ’algary  when  it  was  intim-  and  to-duy  tJie  company  reaches  out 
1  !  I  course.  Ihe  ‘'money  crop"  of  the  hy  the  Ontario  fuel  comnils.'-io.n-  ]„(„  p^pry  quarter  of  the  globe  -with 

I  j  west.  It  Is  the  great  index  to  oondi-  *hat  while,  the  Temiskaming  and  jts  food  pro.liict.s.  An  inevitable  re- 
'  i  '  tions  on  the  prairies,  and  hence  the  Northern  Ontario  Tl.v.  ow  ned  and  suit  hius  been  that  new'  financing  has 
j  ;  current  year  is  full  of  promise.  operated  'by  the  Ontario  government,  had  to  be  intrcduced  from  time  to 
iH  j:  During  the  past  two  weeks  there  which  covered  most  of  the  important  time  to  take  care  of  this  expansion. 

1  have  been  numerous  authoritative  mining  areas  in  Ontario,  and  over  'fbe  plan  by  whlcJi  the  Dominion 
—  :  forei'asis  relating  to  the  acreage.  In  which  the  t'.N.U.  had  running  rights.  Securities  orporatlon.  T.imited.  is 

_  i  almost  every  instance  an  increase  is  were  prepared  to  co-operate  in  the  rharged  witJi  the  present  reflnanc- 

”]  (iredicted.  Kven  in  Allierta  the  first  through  rate  of  $fi.7.">  per  ton,  the  jng  which  involves  the  calling  in  of 
!  official  report  issued  by  the  provin-  trans-cnntlinen'ta!  lines  had  up  the  preferenre  stock  and  the  issu- 

jeial  department  of  agriculture  pro-  to  the  present  refused  to  do  so.  anee  of  new  stock  is  a  natural  evo- 

!  diets  an  increase  which  is  a  eon-  This  matter  has  been  taken  up  lutiou. 

I  trast  to  t.he  recent  figures  i.ssued  by  with  Rt.  Hon.  Mackenzie  King  by  Rnriis  as  Ilia  Irma  n 

■the  t'anadian  Paacific  Rail'way,  Premier  Ferguson,  of  Ontario,  and  „  ,  u  •  ■ 

i  In  Manitoba  partieularly.  consid-  Premier  .1.  K.  Brownlee,  of  Alberta,  ^at  Ihirms  whose  vision  and  ener- 
'  erable  progress  has  been  made  with  who  have  suggc.sted  that  the  order-  ‘ 

!  the  sew  ingofeoar.se  grains.  During  in-eounei!  was  perfectly  Hear  and  growth  ot  the  P.  Burns  prp,ect.  is  by 


D.  M.  DUGGAN  INVESTMENT.S, 


LIMITED 

BOND  DEALERS 


EDMONTON, 


<  ; AN  AD  V 


eial  department  of  agriculture  pro-  to  the  present  refused  to  do  sq.  anee  of  new  stork  is  a  natural  evo- 

diets  an  increase  which  is  a  eon-  This  matter  has  been  taken  up  lutiou. 

trast  to  t.he  recent  figures  i.ssiied  by  with  Rt.  Hon.  Mackenzie  King  by  Rnriis  as  t  liairmnn 

the  I'anadian  Paacific  Railway,  Premier  Ferguson,  of  Ontario,  and  r>  ,  ,,  u  •  ■ 

In  Manitoba  particularly,  consid-  Premier  .1.  K.  Brownlee,  of  Alberta,  ^at  Ihirms  whose  vision  and  ener- 
erable  progress  has  been  made  with  who  have  suggc.sted  that  the  order-  ‘ 

the  sew  ingofeoar.se  grains.  During  in-eounei!  was  perfectly  Hear  and  grow  th  ot  the  P,  Burns  prp,ecr.  is  by  , 
,  the  next  two  weeks  activities  will  he  included  the  movement  of  coal  from  means  "Ijimg.  He  will  remain 
I  devoted  pre,!ty  largely  to  p'lttins  in  all  points  in  Alberta  to  all  points  in  j',’;;*''’"’':" 

'oat.s.  Kn-ley,  rye  and  flax  with  the  Ontario. 

;  outlook  as  yet  obscure  as  to  whether  The  main  point  made  by  tJie  oper- 

'there  will  he  an  increase  in  the  ators  is  that  the  governments  in-  ^'^'ated  wut.h  him  for  many 

acreage  sown  to  these  crops.  Good  striictions  to  the  Board  of  Ihiilway  f  Jir'oHer'nmn  • 

oat  .seed  for  example.  stress,  strain  and  Indomitable  effrrt 


-  INVESTMENTS  — 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  ^NSUR.^NCE 

Members  Winnipeg  Grain  Exchange 

Direct  private  wire*  to  Ne^  York,  Chicago,  Toronto,  Winnipeg,  Montreal, 
WESTMAS  chambers  (Ground  Etoon  -  -  -  REGIS  \ 


T.  K.  McCALLUM  &  CO, 

UOVERSMENT.  MUNICIPAL  and 
-  -  CORPOR.\TlON  BONDS  -  - 

SASKATOON,  SASK. 


TORONTO 


WINNIPEG 


_  :  ever,  is  abundant. 

■EG  VANCOUVER  On  l.„..l. 

- - - - The  speed  With  which  the  w  heat 

- -  - - - I  seeding  wa.s  completed  this  year  ha.s 

furnished  a  distinct  surprise  to 
dmonton  Clant  Eor  |  oid.timers  in  the  AVest.  ITi- 

Winnipeg  Bed  Firm '  douhtedly.  however,  ihc  grow'ing 

-  j  poinilarity  of  the  tractor  has  had 

Edmonton.—  Opening  of  a  branch 

p.anl  '.'ara.ou™  |  J, J” 


ronsldn'Ml  in  th«  final  ad.liislninnl.  ,,  ,  „.  ^.,1,  ,,,, 

j  - - -  - - -  ■  viep-president  and  it  is  iindcrstooc 

IP  that  the  pe.rsonnel  of  the  present  ex-, 

Wlnllllrrll  li  III  eentive  department  will  not  be  i 

t »  IJW  1L/  IV  changed.  The  head  office  of  the  com- 

!  IIA17P  PAMriPTITIAM  pa-oy  will  remain  in  <  algary  and  it. 
!  HAVr  l.llnflrr.  I  I  I  Hill  intimated  that  the  policy  of  ex- 
I  f  WITIA  u  1 A  A  AVil  pansicn,  observed  by  P.  Burns,  will: 

- - —  be  adhered  to. 

Regina  and  Saskatoon  Would  Mr.  Burns  has  a  variety  of  other 
Qk-.,..  R,,c:r.occ  interests  to  which  he  will  give  his 

Share  in  Business  of  Sup-  attention,  as  well  of  course  as  per-i 
plying  Mines.  forming  his  duties  a.s  chairman.  He 

- -  is  tlie  biggest  individual  rancher  and 

xvinnipre  Biimiu  Tiir  Kin.'inci.'ii  1  imp*  farmer  ill  .\lbert.a  or  in  tVestern  j 
tViunipeg.  —  Winnipeg  is  not  going  fanada  for  that  matter,  and  he  has 
to  be  the  S0'’.c  base  of  the  lucrative  extensive  mining  interests,  including 


Edmonton  Plant  For 


manufacturing  plant  and  warehouse 
iat  liidmonton  at  a  total  cost  of 


Industrial 

Spray 

Painting 

fur 

Stores 
Offices 
Garages 
Factories 
Public  Buildings 
etc. 

ILstimatcs  gladly  subrniticil 

FACTORIES 
BEAVER  HALL  HII.L 

HENRY  MORGAN 

&  CO.  LIMITED 


I  at  I'jdmonton  at  a  total  cost  of  50  (g  60  per  cent,  in  advance  of  last 
[aro'iind  $60,000  may  he  decided  upon  year.  Instances  are  reported  where 
{by  the  Globe  Bedding  rompany.Tdm-  tr:ictors  have  been  in  commission 
!  ifrd.  of  Winnipeg,  providing  that  a  vork  at 

I  recommendation  by  its  vice-presi-  !  oight  being  accomplished  by  the  use 
I  dent.  \V.  TCcller.  is  approved.  He  ‘ powerful  automobile  lights.  Many 


:  Walter  S.  Newton 


WINNIPEG  IS  TO 
HAVE  WMPETITION 

Regina  and  Saskatoon  Would 
Share  in  Business  of  Sup¬ 
plying  Mines. 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


dent.  W.  Rcllen  appro;-;:d.  H^  j  of  n'l’ne  1  een  imd rH^av  1  hi^  vyuiahir  cr>;;r  p 

bJon  .U  trade  of  the  noHhland  if  Regina  and  1  f'-ek-^uthwest^  Calgary 


01  A  A.  lee  .  e  Gl'  L‘t|tliUl»L'!l  liJrlll  .  . . .  , 

hi  ch  a  plant  would  have  to  ho  on  !  )■„,.(,  lengtliv  seeding  .season  I  boards  of  trade  in  the  two  latte 

trackage  and  would  give  employ- {  municiipalities  have  alrenidy  made  . 


nient  to  at  least  25  people,  said  Mr 


Keller.  The  warehouse  would  have  '  .M.,,jitoba 


riie  crop  news  would  indicate  that  j  careful  study  of  Ihe  situation,  and 


'  to  he  two  or  more  storeys,  providing 
at  least  15,000  or  20,0('lO  square  feet, 
while  the  trost  would  probably  be  i 
'around  $35,000.  There  would  also' 
(have  to  be  around  $25,000  expended  : 
for  machinery. 


Htor  than  determined  hid  will  be  made  foi 


Msfird  that  the  firm  should  c^ommence  Mp  it..  according  ic  In‘  an  interview,  following  the 

production  operations  at  Edmonton  ^  ^  ^mveyei  -ire  much  more  information  businos.s  circles  have  go;  ninoiincemeiK  by  the  Doraini.an  .Sc- 

e  feHivclv  equipped  than  over  he-  from  the  Saskatchewan  cities,  'i  h.  mrities  .  orporatioii  Mr.  Burns  stat- 
Siich  a  plant  would  have  to  ho  on  !  .,n,i‘tiip  ipn-tliv  seedin'-  season  hoards  of  trade  in  the  two  latter  ’d  that  he  proposed  to  coutlniio  to 
traekage  and  would  give  r^mploy- j  ,|o\vira.s'a  rcsiiir.  munieiipalities  have  alrenidy  made  .  nake  liis  home  in  (  a'.garv  and  to 

nient  to  at  least  25  people,  said  Mr.  i  •|•lle  eroii  news  would  iiidicritc  that  carefuJ  study  of  Ihe  situation,  and  ;  arry  011  all  hi.s  affiurs.  He  be- 

Keiler.  The  warehouse  would  have  ;  ■yT.,,,j(„|,i  has  fared  belter  than  determined  hid  will  be  made  foi  hevtd  that  a  prosperous  era  was  in 

to  he  two  or  more  storeys,  providing  j  pjjjjp,,  ,^5'  Hit*  other  two  provinces  as  .‘'hare  of  the  trivdo  in  the  now  norih  •‘‘tore  lor  Western  1  anada  ^ 

at  least  15.000  or  20.000  square  feel.  !  en'iintry.  eoiindent  that  tUose  wb  .v  had 

while  the_cost  would  probably  be  ]  province  i.s  more  ad-  During  the  i-rnring  sununer  r'as  hiitli  in  this  pai-t  of  the  I.Hmmiop 

around  $35. 000.  There  would  al.^o  '  fijrthor  A\'est.  Mani-  katehew  an'.'^  railway  i-vftem  wili  i»*  ^  who  voiilfl  aotK  would  ^hare  ni 

have  to  be  around  $25,000  expended  :  (p),;,  ,ippfis  the  ‘'lireaks"  in  the  luck  linked  np  with  Jliidson  Bay  .Iiiuction, 

toi  machinery.  this  vear  however.  Diiriu.g  the  past  bringing  Vioth  Hties  acti;:ili.\  Ho.-o-  Alt  .  .lonn  Burn.  .  (dt..d  at  the ,  ai 

^  ‘seasons  its  acreage  has  been  to  t.he.  mining  activities  iha.n  W'inni-  m 

MAMIOBA  R.\T  BAXCIIES.  adversities  of  one  kind  peg^  Ke^na  for  cxaniple  wilt  then  i;‘'';"'\^;rSere  wmJSt  ^Sn^^ 

and  another,  while  had  crop  areas  i  he  onl,i  ....2  niMos  h.^  lail  from  Ihe  noiir...  nc 

Brandon.  --  Two  large  muskrat  ^  have  been  loo  frequent  in  this  part  i  Fas.  .sJaskafoon  323,  while  the  dlsUn-  "  ’’I ip,,.,  pL'  ' 

r:.nches  of  ion  :,P1-PC  pnoi,  i...vo  I  — ...  ,... - ....a  ....  ,.11  vtiii  ho  IS-  -iic  new  ,$l;..nnuo.ooo  ecnipan> . 


either  of  the  other  two  jirovinees  as  .“hare  of  the  trivdo  in  the  now  norih 
regards  weather  conditions,  and  as  connlry. 

a  result  this  province  i.s  more  ad-  During  the  I'rming  .“'uminer  r'as 
vanced  than  further  West.  ,  Mani-  kalchewan's  railway  f;.vfteni  wi'd  le 
foha  needs  the  ‘'hreaks"  in  the  luck  linked  np  w  ith  JIudson  Bay  .luuction. 


ng  Vioth  Hties  acti;:ili.\  Ho.-er- 
mining  activities  iha.n  Winni- 
Regina  for  example  will  then 


lor  maciiinery.  this  year  however.  Diiriu.g  the  pasl  bringing  both  Hties  acti;:ili.\  Ho.-e- 

I  two  seasons  its  acreage  has  Vieen  to  t.he.  mining  activities  iha.n  Winni- 

MiMTORl  R4T  iMVf  Ill's:  reduced  by  adversities  of  one  kind  peg.  Regina  for  example  will  then 

"  and  another.  wViilc  liad  crop  areas  {he  onl,v  332  mi'lcis  h.v  rail  from  'Ihe 

Brandon.  --  Two  large  muskrat  ,  Ikivo  been  loo  fro(|uent  in  this  part  Fas.  Saskatoon  323,  while  the  disUn- 

r.'iiH'hes  of  ICO  acres  each  have  been  ]  of  (ho  West.  'I  he  most  advanced  ce  from  tVinnipeg  will  still  he  IS: 

opened  at  Tieleaii,  a  few  miles  north  1  section  of  this  province  is  probably  miles. 

of  this  city.  a.s  well  as  several  |  the  area  lyiug  cast  of  the  Red  River  'the  eoneeption  in  the  ea.-t  lli:it  ih- 


smallcr  ones. 


It  Helps  the  Investor. 

Idttle  (■  ascapedia,  F.Q.. 

April  5,  192S. 
The  Financial  Times. 

T  certainly  read  your  paper 
with  great  Interest  and  find  in¬ 
formation  it  contains  most  edu¬ 
cational  and  of  great  assistance 
in  analyzing  the  market. 

(Sgd.)  R.  B.  E. 


'the  eoneeption  in  the  ea.-t  lli:it  ih- 


:  which  fared  worst  of  all  Ia.“t  year,  w  licle  of  the  mineral  a^rea  is  in  Man 
While  rimiiing  aliout  a  week  Vie-  |  ilol);i  has  also  caiisod  eor.siiler.ihlf 
I  hind  tlio  avcra.ge  of  the  past  ten  ;  Irritation  fiirt.her  wesi.  Much  of  tin 
[years.  Saskatchewan  has  made  ex-  Flin  Flon  bo’dings  for  example,  .-i;! 

■  cellent  progres.s  during  the  past  Iwo  actually  in  Saskatchew.an,  and  tJu 
j  weeks  and  reports  continue  to  tell  claim  is  made  that  the  adjacent  mine 
i  of  Ihe  imposing  increase  in  the  acre-  raJ  area  in  tVie  latter  proi  in.c'e  i: 
age  under,  cultivation  which  is  cx-  quite  a.s  rich  a.ud  promLsing  a-:  liia) 
I  pected.  'I'hc  severe  windstorm  of  Ijing  w  ithin  the  ^ianitoba  border. 


i  last  week  is  reported  to  have  caused 
!  some  soil  hlowin.g,  hut  no  other  im- 


pediment.s  arc  reported.  The  West  i.-ai-J  trade. 


Winn", peg  firms  however,  havi 
a.;re:idy  largely  captured  the  nonh- 


as  a  whole  got  a  couple  of  cold  days 
last  week  which  did  not  assist  the 


wholesale  houses  have  been  e.si  i.ii- 
Fshod  at  The  Pius.  and  local  firr.if 


ALBERTA  NATURAL 
GAS  FOR  MONTANA 

Permits  For  Export  Renew  In¬ 
terest  in  Rogers — Imperial 
Field 


i.etbhridge.  --  Granting  of  per- 
mission  by  the  federal  government 
of  the  exportation  of  natural  gas 
from  southern  Alberta  fields  to  Mon- 


I  AuthnrlECd  Trnateea  la  Bankraptcy.  I.lfiuldatnr*.  I-'In.inrInI  .Ai;rnt« 

tv.  S.  NEtVTON.  Official  Trustee  for  Manitoba  and  .Saskatchewan 
i  J.  M.  DUNWOODY.  Chartered  Ac  ountant 

SnO-.'.Ofl  Cireat  Went  Permnaeat  Bulldlna  -  t'anndii  niilldina 

jtVInalpes  -  Phoac  A  63S1  -  Snskiitoon,  Sask- 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMPANY,  I.IMITED 

ROVAI.  BANK  CHAMBERS 

Csilera.ry  ...  Alberta 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

214  CURRY  BUILDING  -  -  W  INNIPKt* 


DON’T  (iAMHDI*: 

Buy  Oil  Stocks  on  merit. 

For  nc'iirnle  Infonnatlon  write  or  wire 

A.  G.  CLARKE  &  CO.  i.BMITED 

Calgary,  Alberta. 


GOVERNMENT,  MUNICIPAL  AND 
CORPORATION  SECURITIES 

Current  offerings  on  request. 

BUCHAN  &  CO.,  LIMITED 

Imperial  Bank  Building  ...  CALGARY. 


germination  any,  tint  on  the  whole  lunc  been  most  aggres.sive  tii  e:ite,'-  V 

conditions  appear  to  he  generally  ing  to  the  re.qiiiremenl.s  of  the  north  q  miiei  en^sr 

_  CO, Ml, try.  The  daily  train  service,  i:- 


GAGE,  Evans,  Spencer  Limited 

STOCKS,  BONDS,  INVESTMENT  BANKERS 

bTrKS  bldg.,  272  PORTAGE  AVE.,  WINNIPEG 


:i  factor,  it  is  pointed  out.  is  an  a  I- 
Uantage  wliich  the  western  cities 
j  wiM  find  it  difficult  to  oompete  wiiJi 
I'iveu  their  closer  proximity  to  The 
Fas  is  not  expected  to  help  much 
since  a  good  proportion  of  the  goi  ,1- 
,  required  by  the  north  eoiintrv  are 
I  importations  from  the  e.:i.“t  tiU'd  do 
I  not  originate  in  the  territories  .“crv- 
!  ed  by  Regina  and  ijaska.Ition.  fP'der 
[surli  conditions  Winnipeg's  aUvan- 
j  tages  as  the  distrihutiing:  point  w  ill  he 
I  clearly  apparent. 

Money  for  the  mining  enterprise.f 


of  l  outt.  ,ind  four  new  wells  will  he  i 
put  do'.vti  on  the  Rogers-Bcaver 
Dome  this  sea.son.  i 

The  Range  Oil  and  Gas  (  oinptuiy.  • 
which  owns  some  11.900  acres  of' 
leases  on  the  Rogor.s  structure,  will  ^ 
:tink  two  wells  and  the  Madison  Oil  ; 
Company  of  Calgary,  two,  the  latter 
on  the  Beaver  liotne  The  Rogers 
giisser  of  60,000,000  cubic  feet  daily, 
is  indicatiie.  goologist.s  say.  of  thci, 
enorinous  reserve  of  ga.s  and  pro¬ 
bably  oil.  in  that  area  and  now  that  I 
there  is  a  market  in  sight  for  the  I 
gas  operators  will  have  an  incentive  I 


A.  W.  HAWKEY  &  COMPANY,  Limited 

l\VtST'Ii:\T  SKOKITIKS. 

We  specialize  in  D.  F.  iind  Jiortli  Wesleni  Mining  Stork.*. 

Information  fiirnisb'-d  "H  ■■•'quPsl  without  obligation. 

414  Grain  Exchange  Building  -  Calgary,  Alberta. 


Photic  80  .591 

Pri\’ntc  Exchange 
connecting  all  D^pls. 


MEMBERS 

Winnipeg  Stock 
Exchange 


\Vc  have  full  facilities  for  the  frompt 
and  efficient  handling  of  orders  on  all 
the  leading  exchanges,  and  cordially  in' 
vitc  you  to  avail  yourself  of  our  services. 


Directors  and  Officers: 

J.  C.  GAGE.  President  R.  T.  EVANS,  Vice-President 

C.  G.  SPENCER,  Treasurer 


!  of  the  north  continues  to  he  supplied  ,,,  ^rill  more  welis,  i 

jin  abundance  in  Winnipeg.  Mining  i,gf,,  for  -ms  and  oil.  Madi.'-on  No.  1 
I  brokerage  offices  are  experie.ncing  [-(o  spudded  in  hv  >iav  20,  it  i.“ 

ja  boom  here  with  the  interesit.  in  the  announced,  live  cars  of  equipment 
inorthVa.ud  properties  ever  widen.i.ng.  and  machinery  from  Montana  have, 
j  number  of  new  floatations  to  arrived  at  I'outts  for  this  operation! 


I  finance  development  work  w  ill 
j  fhort.I.i'  he  put  O'n  the  market. 

I  . .  ~ 

j  BISLVESS  MAJi'S  Srt(  l\I. 

j  The  'Tnter-C'lty  Limited.  "  thei  an- 
l.adian  National  noon  train  between 


-and  will  he  trucked  to  the  field. 
I  Other  areas  are  showing  aetivitj 
I  The  Devenish-lmperial  No.  2  will 
soon  be  drilling  at  Skiff;  the  l.ch- 
alt.a  i.s  rigging  up  at  I'hin;  J.ioheny 
No.  1  -It  Hillspring,  is  drilling  and 
their  No.  2  well  has  been  spotted 


Calgary,  Alberta  M.  E.  EVANS 

Stock,  Bond  and  Grain  &  Co.  Limited 

Brokers  ! 

FINANCIAL  AGENTS 

CARLILE  &  FARR  ] 

LiniTED 

Private  wires  to  all  rnarkeis  j  Ground  Floor,  C.P.R.  BIdj. 

( orreepondent*  of  Lopan  ^  »  EDMONTON,  -  ALTA. 


Private  wires  to  all  markets 


('orreapondentM  of  Lopan  ^ 
-Dryan. 


Montreal  and  JVroat.i.  has  proven  of  "’I'"''"  Pineher  (■'reek.  ^ 

great  convenience  to  all  classes  of  ^  i - 


E.  W.  KNEELAND 
H.  E.  SELLERS  - 


W.  A.  MURPHY 
R.  L.  DENISON 


I  travellers,  because  of  the  business  '' *'****^/’],  J '  i 

I  hours  it  saves,  and  it  might  be  call-  'Z 

-d  the  “Business  Man's  Special.”  C  onipanys  Mil  r  reek  wel  is  still 

fommencing  May  20t.h.  this  train  f  ^  i^  xb'’  n  ? 

will  leave  Montreal  at  12..30  p.m..  '  ^ 

every  day.  instead  of  daily  except 

Sunday,  and  arrive  Torontv  8.30  ^  ] _ _ _ 

p.m..  which  leaves  a  whole  morning  .  ',,'  '1 

in  Montreal  before  departure.  HORSLS  .\ND  TR.Vf  rOKS. 

The  equipment  provides  comfort  Winnipeg.  There  are  in  .Mlierta 


HORSES  AND  TRAC  TORS. 


TOOLE,  FEET  &  CO. 

LIMITED 

FINANCIAL  AGENT5 

Appraisers  and  Valuator) 

LataCes  ManajeJ 

CALGARY  CANADA 


Winnipeg.  —  There  are  in  .Mlierta  I  F-  Shepard 


.1.  V.  Nutter 


V.  J.  HASTINGS,  Secretary 

F.  F.  MONTAGUE,  Manager  Bond  &  Investment  Dept. 


I  for  the  passengers,  with  radio-  today  77.102  farmers  who  have  83t,- . 
.'qtiiipped  Observation  Parlor  Cars,  224  horses  In  ii.se  and  10.225  trac- ’ 
I  Dining  Cars  and  Coaches  between  tor.s.  In  Saskatchewan  records  show  I 
I  .Montreal.  Toronto  and  Lond'on,  and  116,762  farmers  with  1.109,566  horse.s ' 
;  :  a  through  sleeping  car,  Montreal  to  anul  242167  trtuUor.s.  Manitoba  h-as  i 

j  I  Chicago.  51,200  fanners  with  356.480  hon-ses  i 

i  Full  information.  reser-vationB,  an-d  10.833  Ij^fors.  'Fhc  survey 
•  I  etc.,  may  be  obtained  from  any  Can-  would  indicate  that  whlde  the  horse  i 

.  I  adian  National  Agent,  or  City  Ticket  is  yet  far  from  being  a  hack  number 

I  'Office,. 384  St.  James  Stret,  Montreal,  O'n  tVestern  Canadi.an  fainrus  the  day! 
^  (formerly  230).  MAia  4731.  of  the  tractor  has  definitely  arrived.  I 


Established  1890. 


C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  L  oans,  Insurance,  Rentals. 

222  Portage  Avenue, 
WDlMPEG. 


Black  &  Armstrong 

(Succfssor.s  to  Robinson  & 
Black  ) 

UEAL  EbT.VTE  VALCATIO.YS. 
llEXrALS. 

Kiirm  Lnnd*.  MortlcaKCs  and 
Insurance 

•ZOO  NTAMJAIID  BAMA  BLUd. 
WINNIPEG. 


Bennett,  Hannah  &  Sanford 

Barriatcr'^,  Sollcltorn  a  Notarlea 

Hon.  R.  B.  Bennett,  K.C.  LI,.D.,  Alex¬ 
ander  Ifannah,  P.  L.  Sanford,  B.A.. 
O.  E.  Might,  B.  J.  Chambers.  B.C.E.. 
H.  a  Nolan.  M.C.M.A, 

Private  Telephane  Exekunge  M.  7Via 
•UO-603  Lancaster  Building, 
CALGARY.  CA.NAOA. 


THE  FINANaAL  TIMES,  MONTREAL.  MAY  18,  1928. 


I  DELOPEVMENTS  BEARING  ON  BUSINESS  OUTLOOK 

STEEL  AND  MOTOR  Canada’s  Trade  in  Fiscal  Year 

BUSINESS  LEADERS 

___  _  _ Miui  Group.'  i?rs  1927  19ns 

0*1*11  I  A|y|*I||J||C’'|’||’  Import*  lor  ConBumption.  $  f 

dllLL  UrlllnlMIl 


IMS.U)  Group.' 

Import*  lor  ConBumption. 
Agricultural  and  veg»taM''  prodiirf.i 

'  .VnlmaJ  product* . 

i  Fibres  and  textiles  . 

Schwab  and  Raskob  b«e  Con*:  iron  and  its  product? . 

^  r  » _ _  • _  i  Non-ferrous  pretals . 

bnuabon  or  American  i  Non-metaiuc  mineral*  ..  . . 

niiri.i-ifinntir  i  Chemical  products . 

rTO»pCT«y  j  Miscellaneous . 

BASIS  IS  GOOD  WAGES  :  . 

_  :  Dutiable  goods . 

Ne^  York.  —  Chajles  M  Schwab,  . 

chairman  of  the  Bethlehem  Steel  j  D’J’v  collected . 

Corp.,  who  has  returned  from  Exports  (Canadian) 

,  _ r.,-r,er,or.  .Agricultural  a.nd  vegetable  product,' 

abroad,  pi  edicts  unabated  piosper  j  ,-vnimai  products . 


Total  Imports 

Dutiable  goods  . . 
Free,  goods . 

Duty  collected  . . 


M  th  of  Mar. 

12  Months 

etid»d  Mar. 

192S 

1927 

ions 

$ 

« 

.8 

2.3.666. .324 

213,998,121 

238. 18.3. ,369 

7. .376.649 

.3.3,214.13.3 

«r.  700.021 

21. .381. 7,37 

186,99.3,814 

.3.723.334 

47  2^^ 

:•!  7?i0.02  4 

3.3. 93.3. 472 

229,429,46.3 

D  !>20  2l>'2 

.32.747.842 

00.1HO.O.'^6 

J 

1M>, 7^^4.707 

4.33,049.438 

3.739.1  9.3 

31.844.71.3 

33, ,372.1  13 

3.174,314 

62.227.27  1 

r-O.?  4.^.S92 

12(1. 434. 683 

i.Oof'.snr.Ro.'i 

1.198,9,36,466 

?f»,T08.5»?4 

71  0.050. 2^S 

.39,746.121 

,170.90 '  .  4I>2 

398.906.238 

1.38,966.3  36 

1  71.86  4.32'' 

Mi.'eeiianeous 


Total  exports  tConadlan'. 
Foreign  exports . 


Ify  When  labor  Is  prosperous,  he  Jiibfes  and  textiles . 

??iid.  piosprrUy  seemed  to  5Tvcop  tne  <  iron  and  ua  prod\jrt5 . .  ....  . 

entire  nation,  with  ^  j  ^Sn:me"anrc"minera is ■  .V  ::  ! 

forthcoming  Prc?idcntial  >C3r  he,  rhemir.ai  produt't?  . 

held  that  such  elections  no  longer  .  Mi.'eeiianeous . 

effect  business.  ^  Total  exports  tConadlan' . 

Mr.  ^ch^’sb  iu  voicing  his  opinion  j  poffigm  exports . 

of  the  business  outlook,  said;  "T  am 

.'till  optimistic.  It  used  to  be.  a  fav-  i  Total  exports . 

orite  theory  that  periods  of  depres-  j  . 

Sion  followed  a  long  period  of  pros-  |  _ _ 

perity.  but  there  seems  to  be  a  new 

type  of  business  year  now.  AVe  have  ‘  • 

bad  a  number  of  years  of  prosperity  |  W  w 

and  I  think  the  conditions  point  to  j  f  f  ff  ft  Cfi 

a  continuance  of  this  well-being  _  A  *  J  JlJf 

AVhen  our  workingmen  arc  prosper-  f /J'  JytfJYli 

ons,  as  the.v  are  to-day.  "it  seems  •.v  s  g.< 

that  general  prosperity  prevails  - - - — 

through  the  whole  country  "  1  Separate  Federal  Department  < 

.V'ked  for  his  opinion  of  tbe  ef^  Pregent  State  of  the  Indust 

fects  on  business  of  the  comm?  _  , ,  1.1 

Fre.'ldcntial  election.  Mr.  Schwab  Steps  Are  Urged  to  ImprO' 

sa.id  it  was  his  opinion  that  elections  Should  Reduce  the  Cost  of 

-rf SiZS  Co»umptio„  .t  Better  Pric. 

porat'ion  s 'unfilled  ^tonnage' irdowL  The  Financial  Times 

but.  I  do  not  think  that  means  very  .  Saint  John.  —  The  eve  of  the  cele- 
••  brafion  of  the  diamond  jubilee  of 

Air.  Schwab  stated  that  the  steel  Confederation  last  year,  h-ad  scarce- 


4.3.9.34.882 

574.994.162 

.355.1  19.598 

12.762.44'J 

167.291.589 

165,845.996 

787. .31  1 

7.i>f5r>.5«3 

10.904,073 

2.^.2«0.49'l 

284.120,267 

284,543.396 

.3. 6. 3  8,. 3  0,8 

74,284.82  1 

62,753.93  4 

I ''.100.8  71 

SO.639.1  97 

9O.Js40.U1 

•’.136. 818 

28,509.8.38 

2.^,2  ^0.5  0*4 

l.SS9,670 

16.574.7.33 

1  7. 892.904 

1.417..36g 

18.977.313 

1.3.936,3.39 

I  96. ,394, 564 

1.252.157.596 

1 ,228.207.rt0tl 

2.172  186 

1.3.415.636 

22.248.691 

199  146.759 

1.267.573. 142 

1,259.456.297 

C29.mti.43:, 

2-29S. 465.^47 

2. 359, 412. 763 

^  ^ generation  and  the  situation  "must  firAni  H  Of  lOllIFCC 

ooK\  ss,zir.irr’,,^rr,‘;p‘r?e;  WORLD  BUSINESS 
- ‘%Ziee;h.^T.ni™r™,u,r,.  SHOWN  TO  NEED  i 

^Ur  I  restrained  persons  in  almost  every  DDADCD  DAI  AAir'Ij 
■  centre  we  visited,  detailed  descrip-  r KlJrl* |l 

d«d  Alar.  *ions  of  Conditions  in  many  districts  ' 

ions  along  the  roast  of  the  Marltlmes  - - - 

...  Avere  given  livid  word  picture.'  Problem  for  Europe  to  Payi 

’-’fi.A  7nit;o2^  flsltfns  villages  in  which  ageing  Debt#  and  Meet  Growing 

isK.ss.'.SH  men  alone  were  left  to  man  the  fish-  it  •»  j  c»  »  x 

[■i.;Aa.92t  ing  boats  with  little  hope,  of  ade-  !  United  States  I  raoe 

"l-e  100  036  (jnate  livelihood  in  the  future  year.s  - 

t.saiotaiias  I  of  their  physical  inrapacity  and  ik<  AVa.shington. — The  problem  of  how  ^ 
33, ,372. 113  j  hope  of  pension  such  :i.s  is  possible  !  the  United  States  is  to  maintain  Its  | 
,~.o.3|,3.S92  I  ,Q  worker.'  in  other  indnsiries;  of  productivity  and  find  adequate  mar- i 
io«.o,i6,466  I  fishing  comniunitte,',  from  whieb  the  bets  abroatl.  and.  on  the  other  hand. 

. I  young  men  had  coigrnted  in  largo  p^w  foreign  rountries  are  going  to] 

;  number.'  to  anoF.irr  land,  or  were  liquidate  their  dehUs  and  at  the  same  | 
-111 — .  :  hoping  to  emigrate  when  they  could  j  ,(„,p  for  inereasing  purchases  In 
171. sfit. 32'>  j  gain  bufflrient  me, ins;  of  ueslected  United  States  Avas  discussed  at. 

- - I  Itoais  with  hulls  ripe  and  rotten  on  annual  dinner  of  the  Chamber  of] 

.3.Ai.no..-.ns  i beach;  of  discarded  ge.ir  onre  ,-.omn,erre  of  the  United  States  pre- 1 

'fn'-'iii  n-i  i  r  rT  s'Wed  over  by  Owen  D.  Young.  ^ 

I'p/'Tl  \  abandoned  f.shmg  A-es-  .,.j  United  States  cannot  go  on: 
62;7;.:t:934  '‘'.f  'opefu  ly  equipped  as  they  receiving  vearly  an  in-! 

90K,o.iti  came  in  from  the  se.i  to  wan.  for  a  _inV  : 

2.7;2Sn>,v.  :  better  sea.son  which  never  came;  of  wf  "S  I 

t7,S!i2,!)ei  iwhanes  and  breakwaters  onee  *ng  fund  pa.vments  on  its  loans  and] 

|  staunch  and  busy  but  now  dilapidnt-  investments  abroad  and  maintain  Its  | 
2t:5.207.t;o»^  ,  P(i  and  depprfpd:  of  onoe  prosperoufl  present,  tariff  policj  and  ;* 

;  localities  slowly  but  Mircly  beconi- 1  Dr.  Alberto  I  irelli  of  *  Ilian  » ■ 

,Tp"7r^  ""T?  ling  the  graA'oyards  of  a  dead  Indus-  I  Italy,  president  of  the  International  ■  I 


Administration  and  Trust  Company 

(Soc.ietc  d’AdminUtration  et  de  Fidude) 

^nViyrSTRATORS  asd  trvstees 
(Esfahllshed  in  UWi2) 


35  ST.  JAMES  STREET  * 

(  I'  cinelcr  Krnneo  ('onodlcn  Bulldlnc. 


MONTREAL 

Telephone  tIArhoar -IIP? 


BOARD  OF  DIRECTORS 


sin  HORMISDAS  I.APORTI:. 
Vlontreal,  President. 
K.D.C.P. 

AI.\IITI.4I.  CIlEA  AMFn. 
Paris. 

A  ICOMTE  n.  UE  ROlAIEFOR’r. 
Montreal. 

HO\.  >.\nrTSSE  PEROnE.lt  , 
Quehce. 

IION.  I,.  A.  D4A  IH, 
Alontreol. 


4  H ARLES  FAHEX  D'.ANTBRS, 
Porls.  A  lee-PresIdent. 

T-A.M-REDE  BIE.XA-EMh 
Montreal. 

HON.  BODOLPIIE  LEMIEV^X. 
^lontreal. 

UO.X.  TBOAI.AS  C’lIAP.Als, 
Quebee. 

ARMANU  CHAPIT. 
Alontreol. 

.mSEPII  SIROIS.  N.P.. 
Quebre. 


1  !  came  in  from  the  se.i  to  wail,  for  a 
]  better  sea.'on  w  hieh  never  oame;  of 
*  jwhanes  and  breakwaters  once 
_  I  staunch  and  busy  but  now  dilapidnt- 
6  I  ed  and  deserted;  of  once  pro.sperous 
1  j  localities  slowly  but  surely  beconi- 
t  I  ing  the  grav'cyards  of  a  dead  indiis- 


I  iviai  cxi*;rv . . ,  try ;  of  fisher-folks  despondent  and  I  Chamber  of  Commerce.  i 

I  Tefal  trad* .  229.6ei.43.A  2. CPS. 46,6.647  2.3r>9, 41 2.763  'disheartened  struggling  on  against  I  "The  problem."  he  said,  "is  a  dlfu- 1 

!  --  _ j  economic  disabilities,  eager  to  labor  cult  one  Indeed.  The  declaration ' 

i  in  one  of  the  mos*  hazardous  of  pur-  *  that,  the  economic,  forces  are  in  ac-j 
m  •  ms  \  J  ;  suits,  but  unable  to  sell  their  pro- j  tion  and  that  the  United  States  can] 

!  \  wQt)Qirf\ril\G1\L  IS  OVi)  '  '^ncts  for  a  reasonable  reward,  al-  thus  go  on  lending  money  abroad  Is’ 

j  ;  ways  hoping  for  bettor  lurk  and  certainly  a  cogent  argument.  Yet 

toA  •  J.  h/f  r,,  >-i  Z* and  patiently  to  their  the  question  arises  —  If  the  United 

/\ICI  iVMCLllZlfYlC  calling— a  tribute  at  once  to  their  States  continues  lending  money 

I  character  and  their  courage;  and  !  abroad  at  the  present,  rate  of  $1,500.- 
,  _  .  r-  1  I  r»  ITI  7*^-  L  •  D  J  J  school  children  psyrhologically  i  nno.ooo  annuaJlv.  and  If  in  addition  to : 

•Separate  Federal  Department  of  Fishcnes  is  Recommended  — ]  distrustful  of  a  future  in  their  own  !  thip  amount  they  re-invest  abroad  the  : 
Present  State  of  the  Industry  is  Economically  Unsound  and  eountry  and  planning  to  migrate  at  |  ij^terest  accruing  on  previous  loans] 
Steps  Are  Urged  to  Improve  Conditions  —  Better  Methods  is  i  Investment.',  their  total  credit. 

Should  Reduce  the  Cost  of  Production  and  Encourage  Larger  ,  necessary  if  the  fishing  'conimuni-  |  reach  \n^a  ’crnmnaLtlvelv^few'^vcars!  ‘ 
Consumption  at  Better  Prices.  i  the  Maritime.'  Provinces  are  |  an  amount  tha  t  some 'claim  ! 

- - - -  i  ^  liquidation  of  the  balance  may] 

94.  .fohn  Burraa  The  Financial  Times  .  the  purchase  Of  boats  and  ^lulp- 1  p  for  its  ?abor  ^  remuD-  ;  t,g  g  scale  out  Of  proportion  to  th® 

Saint  John.  —  The  eve  of  the  cele-  ment;  appropriation  of  the  unpaid  This  and  much  more  wilt  be  found  volume  of  world  trade, 
bration  of  the  diamond  jubilee  of  interest  on  the  Halifax  Award  for  .  ^  « i.„4  Tb„, 

Confederation  last  year,  h-ad  scarce-  the  vear  IS:',  and  1«S1.  for  the  ’ °  They  Forget. 

,  Iv  been  reached  when,  in  the  midst  |  benefit  of  the  fisheries  in  the  Mari- |  °  "It  requires  a  much  finer  nature 

'of  the  natlon.il  festivitie.*.  men  en-  times,  lish  meal  plant?,  bait  and  cold  i  to  rejoice  in  a  friend's  success  than !  : 


Steps  Are  Urged  to  Improve  Conditions  —  Better  Methods  am^n  ie  r"*^  Investmeats.  their  total  credit 

Should  Reduce  the  Cost  of  Production  and  Encourage  Larger  ,  necessary  if  the  fishing  'conimuni-  |  reach  \n^a  ?omDaLtivelv^few'^vcars! 
Consumption  at  Better  Prices.  i  the  Marhime.'  Provinces  are  |  an  amount  tha  t  some 'claim 

- - - -  i  rcbV.^’'onl?rH  ^  liquidation  of  the  balance  may 

s«.  .fohn  Burraa  The  Financial  Times  .  the  purchase  Of  boats  and  ^lulp- 1  p  for  its  labor  ^  remuD-  ;  t,g  g  scale  out  Of  proportion  <0  th® 

Saint  John.  —  The  eve  of  the  cele-  menf;  appropriation  of  the  unpaid  '  ’  ,,  .  |  volume  of  world  trade, 

bration  of  the  diamond  jubilee  of  interest  on  the  Halifax  Award  for  .  \ "’i' ^  x,  i.„4  ti.„, 


(•cncral  Manoger:  «!»  TflEO.  LErLERC. 
Serreinryj  J.  I'.  nROS?*KAV. 


J.  S.  MITCHELL  &  CO. 

Established  187b  LIMITED 


Mill,  Railivay,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


.SHERBROOKE 


OUE. 


industry  in  Great  Britain  w  as  verv  ,  Iv  been  reached  when,  in  the  midst  i  oenein  oi  me  nsoenes  tu  me  .'tan- 

much  depressed,  larsely  because  of  ef  the  national  festivitie.*.  men  en- j  times,  lish  meal  plant?,  bait  and  cold 

la rce  export's'  of  steel  into  Gre.at  If  *be  fisheries  in  certain  I  storage  plants,  etc.,  etc. ;  encouraee- 

Britain  by  Belgium'  France  .-m.']  Ger-  P^rts  of  Nov.a  Scotia  assembled  in  [  ment  and  development  of  tee.hnical 

many.  B(>tween  ".ono.oon  and  t.^On.-  meeting  and.  whilst  the  fireworks  i  educ.ation  in  the  fisheries;  sending 

"00  tons  were  sent  into  England  la.'t  ^hot  up  to  the  skies  in  the  big  cen-  j  of  groups  of  fishermen  to  study 


storage  plants,  etc.,  etc.;  encourage- 


the  ve'ar  is:o,  Isgo  and'l^Sl.  for  the  ••ommission 

benefit  of  the  fisheries  m  the  Mari- 


partF  of  Novg  Scotia  assoraMH  in  [  nient  and  dovelfipmont  tochniral 
tnoptinc  and.  whilst  tho  fireworks  i  education  in  the  fisheries;  sending 


an!? ^i'mnnrtln't  t  to  s>-mpathirp  W  ith  his  misfortuncs.  intcr-alHrd  debts;  other;'  suspect 

quote  In  these  columns  but  to  aU  in-  .'omc-^  you  of  ainiing  at  h^^^mony  over  the 

terested  in  our  national  affairs  it  thing  undeserved  in  the  way  in  which  ;  v  orid ;  others  again  refer  n  enns 


year  from  these  countries,  he  .'aid  tres 

were 

Mofor  Outlook  Bricht.  gn 

■lobn  .1.  Raskob.  chairman  of  fin-  thins 
ance  committee  cf  General  Motors,  'he  f 
I  orp  .  returning  on  steamship  Roma  Fb 

from  eicht  week.'  tr-,p  to  Eu''ope.  publi 
said:  ’  niittP 

T  look  for  continued  prosperity  m  whet 

the  motor  industry  and  f'llly  expect  m^n 


tres  and  bands  played  and  addresses  i  method?  In  other  countries;  develop-  •  thou 

were  sent  out  over  the  radio,  went  j  ment  of  a  ppspible  market  for  fish  [  ‘  _ 

cn  record  as  dein.anding  that  some-  ]  in  Afriea ;  no  alterations  in  the  pres-  Ifi-Rxiiv 


of  reproach  to  your  idea  of  the  hi?. 


cn  record  as  dein.anding  that  some-  in  Afrie.a ; 

thin?  be  done  to  Improve  the  lot  of  I  ent  tprms  of  the  Modus  A’ivendi; 
the  fishermen  in  these  part?  j  subsidie.?  to  encourage  the  market- 

Tbe  subjeet  had  been  before  the  |  Ing  of  fresh  fish  in  Great  Britain 
■puhllc  off  and  on  for  years  Ad-  and  other  part?  of  E'lrope;  strict  'n 
niittedlv  some  thing  va;.  w  rong  !  forcenient  of  exjsting  fishery  resu- 
w  betber  op  the  part  of  the  fisher- !  lations ;  surveAS  for  new  oyster  and 


will  provide  suhieet  for  verv  pWi-  "  I'ifb  and  pow- 1  of  reproach  t.,  your  idea  of  the  hi?.  ver  and  N 

On?  thought.  eiTul;  they  emphasize,  the  .ircessible  |  "They  forget  that  if  your  natural  j-j  ,. 

_ _  _ _  j  end  enormous  natural  resoiirees;  the  resources  help  your  economic  dc-  ?i,,,wn  hv' 

GERM\>  PRU  F>  HOLB  NTEADT.  • immigration:  the  vast !  velopment.  you  liave  .'how  n  a  pric-  V;,n^-r)uver 
Berlin* --W  holesale  prices  in  Ger- I  Profhs  made  a?  the  re.'ult  of  thatjtic.il  energy  and  genius,  genius  tin-  i,o,',d  amou 


LEAD  \>D  ZIAT  EXI’OBTS. 

'.■.incouver. — Exports  of  lead  a.nd 
zinc  through  tho  ports  of  \'ancoii- 
ver  and  New  Wesfininster  amount- 


"They  forget  that  if  your  natural  jpi.n.'ifi  ions  during  1927.  It  is 

sources  help  your  economic  "f"  ?h()wn  by  statistics  prepared  by  the 
lopment.  you  liavc  shown,  a  P'tv-  yiorchants’  Exchange. 


forcenient  of  exjsting  fishery  resu- 


bu.vers.  the 


lations;  surveys  for  new  oyster  .and  ]  I.;" -9  earlier  iu  the  year 

scallop  bed?  along  the  .Maritime  |  - ' - -  - - - 


Berlin — M’holesale  prices  in  Ger-  profits  made  a?  the  result  of  that  tie.il  energy  and  genius,  genius  nn-  ui.!)h2  ton.'  ofthl.' 

many  as  of  .Vpril  2.5  are  offic.la.llv  very  war  which  Europe  left  both  exampled  in  the  industrial  era  in  |  and  zinc,  to  .9.5.0.34  tons.  Tn  1926  the 

averaged  at  l.>9,9.  comparing  with  victors  and  vanq'iished  poorer  than  making  available  the  iiroduds  of  i-ial  for  both  minora, Is  was  144.410 

190  6  oar  week  earlier.  19R.S  a  month  i  before;  some  criticize  your  high  tar-  those  resource.'  to  the  whole  popu-  |  tons,  sbowi'na  .an  increase  of  27.646 

'I'-o  .and  137.9  earlier  iu  the  vear.  'iff?,  fomo  your  poHey  in  respect  to  lation  of  your  republir  "  :  tons  iu  1927. 


i‘*2S  will  be  one  of  the  best  v  e.n?  iu  'he  method  of  handling  tVhatever  it  I  coasts:  more  extensive  incostiga- 

Its  history  ' .  v-as  it  was  patent  that  the  industry  fions  into  improved  method?  cf  can- 

Regarding  the  r.utiook  for  (Ten-  languishing;  rertainlv  was  not  |  ning  fish;  that  ranadH  make  an  ef- 

eral  Mfjtors.  Mr  Raskob  added  that  advancing  Th®  culminating  point  fort  to  hold  a.  confc.-enrH  with  na- 
tbe  second  quarter  eirning?  should  to  have  been  reached  at  the  I  tlons  whose  subjects  operato  steam 

be  r-ub.'tantially  greater  than  those  meeting  held  cn  Confederation  Day  [  trawlers  in  the  Noith  Atlantic  re 
of  the  same  neriod  in  1927  .and  nro-  i  eve.  last  year.  From  it  flowed  en-  making  regulations  for  such  fishing; 


be  r-ub.'tantially  greater  than  those  meeting 
of  the  same  period  in  1927  and.  pro-  i  eve.  las 
vided  current  indications  are  correct :  Quiries. 
This  year  would  set  a  new-  record  for  t’ile  — 


Commenting  on  the  di'i-  nouncement  that  the  Federal  Gov- 


leld  on  Confederation  Day  trawlers  in  the  Noith  Atlantic  re 
year.  From  it  flowed  en-  making  regulations  for  such  fishing; 
The  papers  we.re  full  of  de-  compulsory  grading  and  inspectiou 
and  then  came  the  an-  of  dried  fish  for  export,  etc.,  etc. 

■nt  that  the  Federal  Gov- 

had  decided  to  appoint  a  ,  ‘  0. .ter.- 

vn  to  investigate  the  fish-  I'-  ■"">•1  *hus  be  seen  from  the  fore- 

be  Maritimes.  Eastern  Oue-  brief  summary  of  a.  very 

the  'dagdalen  Islands,  and  important  document  that  a  wide 
iresenfations  a?  to  what  scope  h-as  been  covered  by  the  com- 
I  ?bniiiri  he  rionn  to  im.  missloD.  One  notes  wdth  satisfa<  - 


dend  outlook,  he  said:  ;  ernment  had  decided  to  appoint  a  ‘  .  -- 

"It  IS  the  policy  of  Genera!  Motors  ■  commission  to  investigate  the  fish-  thus  be  seen  from  the  fore 

I  orp.  TO  set  it?  dividend  on  a.  per-  | ‘’fles  in  the  Maritimes.  Eastern  Oue-  fcdrig  very  brief  summary-  of  a.  ver; 
manopt  basis  well  within  earnings  bee  and  the  Magdalen  Islands,  and  important  document  that  a  widi 
and  the  corporation  will  continue  to  make  representation?  a.'  to  what  scope  h-as  been  covered  by  the  com 
distribute  extra  payments  in  line  :  could  .nd  should  be  done  to  im-  notes  with  satisfae 

"  ith  its  practice  of  returnine  6"  per  pcove  a  state  cf  affairs  that,  in  many  “bn  that  the  presen ation  of  the  lob 
cent  of  net  earning?  to  stockhold- '  fbspects.  wa?  admittedly  deplorable,  fisheries  and  the  restoration 

rrsi  ■’  ~  I  CorjmiFbioD  'W'as  duly  named  possible,  of  the  former  larg< 


if 

4^ 


sters  fisheries  and  thf*  res^toration.  i 


a  ■*  ~  I  The  CommiFbioD  '''as  duly  named  possible,  of  the  former  largp* 

As  regards  rosslbilities  of  a  --took  ,  ’bis  week  it  banded  i*s  report  oyster  fisheries  in  the  Maritimes  has 
.-idend  this  year,  he  said:  "It  is  !  ^o  the  Minister  of  Marine  and  Fish-  °bt  been  overlooked  by  the  Commis- 
y body's  giir's.'  .lust  what  action  ■  That  report  is  a  voluminous  u  wu 


anybody's  giics.'  .lust  what  action  ■  That  report  is  a  voluminous 

will  be  taken  w  hen  the  stock  reaches  1  one.  and  >*  calls  for  careful  and 
too  high  a  level  in  market  valuation  tboughtful  perusal.  Students  cf  na- 


foo  high  a  level  in  market  valuation  tboughtful  perusal,  students  cf  na- 
In  the  general  public  Interest,  how.  [tlonal  affairs,  would  do  well  to  study 
ever,  it  is  more  .odvajitageous  to  j  it  for.  in  .a  sen.'c.  what  the  great 
have  (ieneral  Motors  shares'  .'cli  on  scam  industry  is  to  the  west  so.  it 


Press  opipjon  throughout  the  Mar¬ 
itimes  sees  great  po.'sibilltiea  for  the 


a  lower  level  which  always  insure.? 


tional  affairs,  would  do  w-cli  to  study  fisheries  as  a  result  of  tjye  investiga- 
it  for.  in  a  srn.?e.  what  'he  great  ticu.  One  paper  r-ays  It  is  "the  most 
gram  industry  is  to  the  west  so.  it  exhaustive  and  comprehensive  re- 
IS  hoped,  eoniparati' cly  speaking,  P/’t't  that  has  ever  been  compiled  on 


wider  disinbiitlon  to  i  tockholdcr.s  "  |  can  the  fisheries  beronie  t.n  the  Mar- 
Recarding  the  future  of  the  rnote.r  ence  dtffieultje.?  and  deferfs 


the  sea  fi.'heriep  of 


iodu.'try  Mr.  Raskob  ;or.tinu"d; 
"rhere  is  no  danger  of  o?  ei -prr  due- 


ititne.s  once  dtffii-u’tje.?  and  deferfs  province?,  and  hopes  that  the  re¬ 
in  operation  have  been,  on  the  one  bf  the  t  ommission s  effort,?  will 


ratijraiion  point  is  that  ^'i-bi^tcd 


point  .at  wbieh  i*  ir.  not  likclv  ihera  .  ‘be  ret 
will  I'r  an  iniTc.a.-e  jp  the  nunihcr  fi'bP''  'he  1 
of  cars  in  u;e  an'J  wo  are  far  from  d’.smjsi 
tl.i'it  'fage  a.t;  let  \  normal  year'?  emination 
produetion  of  motor  cars  i;-  4..’'"","c,o,  cop?tcjrrai 


band,  cleared  aw-av.  and  on  the  other  be  to  brine  about  a  material  better- 
in?ted  ment  of  an  industry  which  in  1926 

The  report  is  .-js  yet  too  freshly  bad  a  production  value  of  $20.oeo.'''0ri 


from  the  hand.'  of  the  roinmi.'sioners 
to  dismiss  It  with  any  eursory  px- 
amination  .Admittedly  it  i-all;?  tor 
consideration  and  for  calm  consider- 


and  last  year  employed  lO.noii  per¬ 
sons  '’ 

Another  leading  paper,  referring 
to  the  recommendation  as  to  the  rre- 


.and.  with  a  car'.--  usefulness  extend-  f*ibn  in  the  light  of  the  mass  of  of  tt  department  of  fisheries. 


iris:  ti*  ahou^  •*  rcpl 

n-ould  bring  the  annual  d* 
to  ,y."''i",fi"'y  car? 

.'ll'.  Faskob  .-.aid  that  tb 


cars,  replacement? 
annual  demand  up 


(lerjcral  Motors'  rv'port  business  'be  ui.'jny  hea.ringf 


for  192.  w'as  equal  tq  it?  doQte?ijc 

I'U.'ipe??  10  ic.ar.'  a:o.  .-.nd  be  prc. 

fer,i-mnc  situng?  ,P  the:  Mari:  tbi^r^c^dfi^h  ^“fla..''’;?n:t^thr;o. 
Vlotor,  (orporanoti  -  dnmc:,i  w']'  ‘'^'i^bcc,  mcluding  no.  only  calitv  from  which  to  expect  effer- 

nc.?.  rvomc  o!  Vu^npe  he  Jahl  arc  ■'omraumnes  but  the  „vr  fishcric.s  admini.Mrattpn  ''  This 

fast  awakening  u,  hr  ,^u,r  n  'Z  I’-'  paper  also  regrets  that  the  C'ommls- 

e;-ar'-  hearing  testimony  of  more  ?irm  .pd  not  sec  iU,  way  clear  to 
_  'ban  Sf"  witner-.'e.s  representing  all  recommend  Federal  aid  for  rarrv. 

.  . .  '•'‘‘'P®'''  C'f  'be  interests  ing  on  an  e.gten.’ive  campaign  of  ad- 

yPPIAhir  TPAPeir  The  conclusion,'  of  'be  yerttsing  fish,  P  or  au 

^lArLAnC,  I  KArrll  ,  'Ean,-  Action  urged, 

AWn  DC  A I  CCTATri  Throughout,  unanimity  on  the  leading  New  Brunswick  paper 

/AIlll  |\|j/\L  I  A  I  r. '  conclusion?  reached  is  the  key  note  ;  'here  is  yet  time  before  Parlia- 

.■witb  one  exception,  that  of  rteara  i  tnent  is  prorogued  to  give  effect  in 

-  I  trawlers.  .Vdmittedlv  this  i.'  a  I '®§^slation  to  the  (  'ornmniission's  re- 

V  Now  Developmcnl  Which  Has  knotty  questiou  and  it  is  not  re- !  f^mmendationr.  The  fact.?  revealed. 


fact.-  iire;entcd  therein,  fact,-,  which,  T  w-ili  meet  with  univerral 

in  turn,  have  been  ruiled  b'-  the  9Iarltime  approyal  'One  of  the 

board  from  a  treniendou,'  mas.'  of  greatest  quarrel?  the  Nova  Scotia 
evidence  accumnlatcd  throughout  P^'^ple  have  had  with  the  fisherle.y 
many  hearings  administration. "  it  notet  .  "ha.-  been 

Midc  Field  forered  ti®vcr  could  be  regarded  a.' 

_  '  ,  adequate  or  effective.  A  locality  and 

l  or  instance,  the  comm::-.-ion  atmosphere  tn  which  people  sr'npo- 
forty-nine  sittings  m  the  .Man-  that  a  codfish  is  ‘flat'  la  not  the  lo 


AIRPLANE  TRAFFIC 


paper  also  regrets  that  the  Commis¬ 
sion  did  not  sec  its.  way  clear  to 


Early  Arfinn  ETged, 


'I 

4'S ; 


klondyke  Gold 


n  Direct  Effect  on  LancJ 
Values 

thicago. — t.iMe?  grow-  at  the  r:< 
road;  where  railway;  .jod  b'chwa 
ra.ilway:,  and  wa.tenia’;-  meet  'ii 


markable  that,  whilst  four  of  thej*'  ;^3v:o  justify  immediate  action  and 
member;  of  the  board  ' -ame  to  thel'^i'tk"  if  "lear  that  delay  woiild  be 
concliision  that  these  traw  lers  ]  injury  to  the  \  jtai  intei  rsts  of  the 
should  he  eiinimated  from  Canada,  I  Maritimes  U.  it  contend.',  imple- 
onc  did  not  fee]  that  the  evidence  I  legislation  t:  adopted  a  new- 

adduced  lustifjed  this  and  disr-ented.  "'■'i  dawn  for  the  firheries  in 


y  '4a 


--Mwai:,  and  waterwa’;-  meet  That  i  Tb's  is  not  at  all  remarkable  wheu  Mbe  Maiittmes. 
axiom  .  f  the  p-co-rTr.hcr-  i-  the  r^^ot  !  considered  the  conflicting  evi- i  Another  New  Brunswick  paper 

avi.m  -t  ,ho  ger^raph  r.  t.-  th*  real  j  dence  given  on  this  point  and  i'  will  •  says  it  has  been  a  big  task  faithfuliv 

f  state  man  :  practi.-ai  axiopj  u:  well,  j  pot,  even  yet.  be  .-ettied  in  a  hurrv.  !  performed  and.  it  mav  rea<.onahly  b" 

.'Ir  routes  arc  adding  a  t.hjrd  rbroen-  |  riutstanding  in  the.  recommenda-  j  c^ipccted.  one  w  hich  will  result  in  ' 

sion  te,  The  crir-s-cross  "1  commerce. ;  tions  of  the  commission  i?  that  a  i  definite  henefit.?  to  the  fishermen. 
A'.’hat  reckoning  mnet  tiow  be  made  separate  Federal  Dep-irtment  of  ] '-be  dealers,  the  ranners,  the  export- 
of  the.  puli  of  air  line,,  in  forci-a;  t.  Flrherie?  be  created  rjn  thi.'  a' j  und  all  who  are  directly-  mter- 
ing  city  development'’  "  ha*  new  leas*  there  does  not  seem  to  havei®^'®d  in  the  fisheries  to  say-  nothing 
fi.vatioD  of  i-e;ii  estate  values  1  ac-  been  .'tuv  coDfUct  of  opinion  among  I  of  those  who  are  .affected  bv  the 
comp.inying  'hr  location  '  •  -tir.  those  m  a  position  to  express  an  •  or  otherwise,  of  this 

j'ort?  opinion  and  w-ho  were  asked  by  the  !  Isrse  class  of  people,  or  of  th*  con- 


A'.'hat  reckoning  miist  now  pc  made 
of  the.  pull  of  air  line,,  in  fn-ei-a!  t. 
ing  city  development"’  "ha*  new 
fi.'atioD  of  real  estate  values  i  ac. 
comr.inying  tb'  location  '•  .in-. 


A.ir  port:  and  l-andtng  ftepL.  are  board  in  !♦;' 


primarily  rea.l  r.state  problems.  Air 
transpeirtatjon  a.ltnoethei-  has  be¬ 
come  :-o  definiteiv'  recognizable  a 


Tn  fad.  the  P’Jo'oi'S. 


Air  :  complaint  has  been  that  the  fisheries 
he-  — of  so  great  importance  a:  they  are 


"'as  the  Investigation  lusttfted' 
tVa?  there  any  real  demand  for  It 


to  Canada— have  for  too  long  been  i  ^  brief  extract,  from  the  report  will 


factor  in  real  e.^ta.te  that  It  will  be  ,  tagged  on  as  an  after  thought  to  I  f-'iscussing  the  present 

given  a  pl-acc  ..f  firt*  importance  on  another  federal  department,  whe.re-  economic  position  of  the  inshore 
the  program  for  tdio  annua.l  conven- ;  as  tfaeir  importance  —  and  particu-  fieherroen  the  Commission  found:  — 
thn  of  the  National  Assemiatjon  of  larlv  their  great  possibilities — would  'b''  fishermen  has  to  sell  as 


Real  Estate  Boards,  to  be  held  .at  justify  thejr  direction  and  control  culo  m  the  cheapest  market  and 


Louisville.  Kentucky,  June  19-22 


by  a  department  devoted  solely  to  buy'  in  the,  dearest,  and  as  the  cost 


"'m  P  Mac.Cracken,  Assistant  i  them  and  to  them  alone.  Maritime  ■  Pf  necessities  of  life  in  fishing  viD 
Secretary  for  .Aeronautics,  Depart- 1  opinion  believes  such  a  department  i  increased  rather  than  dellned. 

ment  of  Commerce,  and  F  'Frubee!  would  very  soon  justify  itself  and  i  be  feels  that  it  is  hopeless  longer  to 
Davlfon.  .'ssistant  Secretary  of  "'ar,  I  concentrate  under  proper  control '  remain  in  the  industry  at  home,  and 
w-ho  IS  himself  a,  realtor,  will  ad-  officials  whose  knowledge  would  be  j  be  seeks  similar  employment  elsc- 
dre?.'  the  conventJon  on  the  effect  adapted  to  the,  circumstances.  The  i  w’here  As  a,  result  the  population 
of  aviation  on  urban  land,  and  pres-  recommendation  that  steam  trawlers  !  'be,  ertuntte.s  in  Nova  SrotJa  where 
ent  prohlem.-'  in  the  locati-ou  of  air  be  totally-  prohibited  from  oper- j '’'■bing  is  carried  on,  has  consider- 


port.s.  ating  from  I'anadiau  port: 

George  I'  Smith,  of  St  Louis,  na- '  .lune  ]?t.  1929,  wa.s  agreed  i 
tional  authority  on  imiust.rial  sur- ;  but  the  chairnian.  A.  K. 
ve.vs  .'is  iirrliminar.v  to  .a  city's  cam-  yvbo  filed  a  minority  report. 


be  totally-  prohibited  from  oper-  j  f’t-bing  is  carried  on,  has  consider- 
ating  from  i'anadiau  ports,  after  j  t'bl.'i'  declined  in  recent  years.  Sta- 
:  .lune  ]?t.  1929,  was  agreed  to  hv  all  tlstlcs  show  the  gradual  decrease 


paign  to  bring  itself  the  industrif 


recommendations 


best  fitted  to  sue  cod  iu  it.'  peculiar  j  the  establishment  of  a  I'isberles  in- 
conditions,  w-ill  address  a  general  :  telligeore  Branch,  .a  k'kt.atistlcal  and 
ses?lon  of  the  convention  ><n  the '  a  Research  Branch,  as  well  as  a 
part  which  the  industrial  real  f?.  Directnr  of  Fisherle?  on  the  Atlantic 


IcLean,  o'"*"'  28,000  in  1890  lo  about 

16,090  In  1927,  or  a  decrease  of  over 
include  I"  P®''  font.'’ 

'les  In-  Population  Declining. 

.al  and  The  report  finds  that  the  popula- 
as  a  j  flon  of  the  fishing  villages  is  no' 
Atlantic  f  only  seriously  declining  but  it  is 


Thirty-six  yrfirs  have  seen 
the  growth  of  Canadian 
General  Electric  Company 
from  the  humblest  of  be¬ 
ginnings  tn  a  nation-wide 
organization  with  over  4,500 
employees  and  an  annual 
payroll  of  $5,500,000, 


IPVEARLY  bought  was  the  Klon* 
dyke  gold.  Men  faced  days  of 
stark  loneliness,  nights  of  fear,  the 
perils  of  the  wilderness,  the  hard¬ 
ships  of  primitive  existence  and  in¬ 
terminable  hours  of  toil.  And  for 
what  ? 

Not  for  the  huildinp  ijp  of  an  industr>' 
that  might  benefit  the  nation.  Not  for 
the  development  of  Canada's  great 
R’ealth  of  natura.l  re-sources.  But  for  a 
few  nuggets  ...  a  few  ounces  of 
"dust”  ...  a  mere  scratching  of  the 
surface  of  untold  riches. 

Thus  they  worked,  each  man  for  him¬ 
self,  most  of  them  ill  repaid  for  the  sacri¬ 
fices  that  they  made.  Thus  they  passed, 
leaving  a  few  half.worked,  abandoned 
claims  to  mark  their  efiForts. 

Then  the  business  of  mining  began,  and 
in  that  business,  as  in  every  modem  busi¬ 


ness,  electricity  is  playing  a  leading  role. 
Hlectrir  drills  reveal  the  deeply-hidden 
treasures  of  Nature’s  storehouse.  Elec¬ 
tric  dredges,  crushers,  hoists  and  pumps 
pc-rform  the  arduous  task.s  that  once 
were  done  by  hand.  Today,  Canada 
ranks  second  in  the  world’s  gold  pro¬ 
duction  and  is  constantly  improving  her 
standing. 

In  obedience  to  the  .summons  of  elec* 
tridty,  Canada  is  yielding  up  her  natural 
wealth  of  gold  and  -silver,  copper  and 
nickel,  iron,  coal  and  asbestos. 

By  the  manufacture  of  electrical  tniurng 
ex^uipment,  Canadian  General  Electric 
Company  has  helped  materially  to  estab¬ 
lish  mining  as  an  industry  of  national 
importance  .  .  ,  to  increase  produc¬ 

tion  by  making  low-grade  ores  pay,  with 
tremendous  tonnage  ...  to  produce, 
through  mining,  a  valuable  revenue  for 
Canada  and  the  Canadian  people. 

eaE-22sxx 


part  which  the  itidustrial  rfal  f  ?- ;  Dircrtnr  of  Fisheries  on  the  Atlantic  j  only  seriously  declining  but  it  is 
fate  -specialist  i-an  play  and  is  piai  -  |  Foast;  ro-operative  efffort  assisted  |  viewing  its  future  with  disBatlsfac- 
Ing  in  community  building  and  rom-  bv  the  P'ederal  Governmment  among  '  tion  and  dificontenf.  The  younger 
munlty  prosperity.  i  fishermen  and.  possibly,  losses  for  !  men  are  no*  replacing  the  older 
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THE  FINANCIAL  TIMES,  MONTREAL.  MAY  18,  1928. 


'  '  'va-  orsanlzesd  ilMolt  import  of ;  wajr*  te  at  lf«ast 

DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  \  American  clRarrfttea  Into  Canada,  as  tJiat  paid  tVelah  m 


fORE  CANADIAN  NO  COMBINE  TO 

DAiiwivTDArcir  ,  or  $20,000,000 1  iMciiirurr  Tl 


RAILWAY  TRAFFIC 
FOR  NEW  ENGLAND 


I  love) and  \ew ''papers  niiil  ma  ] 
Ka/anc::  are  the  ista!)|i'  ami  primary  | 


iVllllliTT  lillUJUnill/ Ifa.iors  of  arhort.isinu.  while  radio,  1  Vt/n WV  I  lllVLlL 

_ _ _  !  advf'i't.isinp;.  has  ftill  fi>  ))ro\c  H.'s  I 

EHwb  A«B«.rM.d.t.  Take  Th.  M,n„tetoor,  Ar.  No. 

Business  From  Our  Mari-  .’oniintticc  of  iho  A?f.o<  iaii<)ii  of  Na  |  Discouraging  Normal 

ijiflQ  Ports  tionnl  A'lvrrtisorp.  tn|r)  the  convoii- |  Competition 

_  tiiin  of  the  a.FFnciaUon  here.  |  _  _ 

C  P.  R.  NOT  IN  PLAN.  ,”,nTj  SMUGGLING  A  FACTOR 

-  verUFinc  over  tlie  air,"  he  said.  i  - 

it.  John  Borean  The  Klnonclnl  Tlmr*  detennino  the  i  Ottawa. — With  m.atiy  rcc.jmuiPnda 

Paint  .Tohn. — .Much  intmept  was  ;  value  of  radio  adverti.sins,  the  ) >c- j  Uon.s  aim.'d  at  amelioratins:  the  eon 
arousod  throiichout  the  >r;irltinies  parfmeni  of  (  mimierre  v.  ill  have  to  nitioii  of  the  tohgeco  growins  Indus 

latelr  br  a  published  despatch  al- I  ‘  try  in  t  'anada.  the  report  of  the  com 

■'  •  I  ,  miale  e.siimatc.s  regarding  the  arfual  i  • . i...  ir«.,  w  n 

leglng  that  the  C.r.Tl.  would  take  ,  n.imher  of  radio  Flat  ions.  No  unchal-|  ''  '  ,,,  .  _  ■  , 


«f*^a.nlEOd  lIMolt  import  of  wage  Is  at  least  2>4  times  as  great  I 
NESS  OUTLOOK  |  American  r.lgarattea  Into  Canada,  as  that  paid  Welsh  miners,  and  that  i 

I  with  mueh  of  it  coneentr.ated  in  Tor-  It  appear.s  that  M'elsh  coal  ran  be 
I  Tlosfon  for  Jl  to  Jl  .'io  cheap- 

»i^  PA1lilDTILT17  TA  t'  lth  regard  to  Quebec,  it  v  a.s  not-  er.  In  addition,  be  B.,«serted.  British 

|\|l|  I  l||||K||Br  III  ed  that  T.onn.nnn  pounds  was  the  ■  subsidized  Sblipe  carry  coal  so  cheap- , 

Wlisumu  S  V  ^  |pld  in  1!I27  .and  of  this  15  per  cent  jlv  that  the  freight  rate  from  England 

IILII?I  ITCXir^C  TOI?  "  n  on  the  south  .shore  of  the  ,  Is  less  than  the  rail  rate  from  Penn-  ‘ 

iPIruUljlN  vLi  1  lllJ  l"'t"''’enee  The  unsold  hahance  sj  Ivania  m'nrs  to  New  Engl.snd. 

of  Quebec  tohaero  amotinted  to  ri.nnn,.  -  -  | 

TOBACCO  PRICES  n  .link  J?;  st;;  sr,:; ;  MONEY  RATE  IS 

to  depress  prl.  es.  nor  did  they  think  , 

The  Mamifaclurcrs  Arc  Not  .  gn^g  ciga^^tt,e^acr7s7"he  ^nte™  HIGH  IN  GERMANY 

Diiicouraging  Normal  [  llonal  houndsrv  In  that  province.  The  _  _ 

Competition  M-'J  L^  On-ferUn  Morke, 

SMUGGLING  A  FACTOR  '“7hr,SlnT  .e™,„o.e.Uon.  Ih  SI  C™. 

1  were  made  with  respect  to  Quebec:  _ 

j,,.. 

Uon.s  aim.'d  at  ameliorating  the  eon-  eases  at  the  experimental  farms.  .  ....  . 

dltion  of  the  tohgeco  growing  Indus-  2  -That  the  I'amham  st.ifion  fea- .  lepcalng  s  recen  expe 

try  in  I'anada.  the  report  of  the  com- ;  lure  only  cigar  tobacco,  s-ine^  that '  ti'  ve.-v  slow  return  to  ea.'C  .after 
mis.sion  .'stahllshed  hy  Hon.  5V.  R .  ' is  practically  all  that  is  being  grown  i  t-be  relaxation  of  the  month -en d  i 


The  Manufacturers  Arc  Not 
Diiicouraging  Normal 
Competition 

SMUGGLING^  A~FACTOR 

Ottawa. — 5Vit.li  many  reeomuienda- 
Uon.s  aim.'d  af  ameliorating  the  eon- 


MONEY  RATE  IS 
HIGH  IN  GERMANY 

Month  Loans  On  Berlin  Market 
Arc  Still  Quoted  Up  to 
SVz  Per  Cent. 

j  Berlin.  -  The  Berlin  money  mar¬ 
ket  1.S  repeating  Ite  recent  experi- 


..  _■  '  niimaer  or  r.i.aio  .  m.non. .  I  yI„tl,pr^vell.  5Ilni.ster  of  Agriculture,  in  these  southern  counties.  i  pressure.  The  dav-t,o-day  loan  rate 

over  the  Gaaa,dlan  National  Railwa>  lenged  '  for  the  purpose  of  euquiriifg  into  the'  ?,  -Inriude  more  farmers  to  visit  J,,  beeline  materiallv  imtfl  Mav 

line  running  from  a  point  in  Quebec  ;  K<nd  to  speeifie  numbei  of  hstenei  . ;  I  ^  appreciate  the  experimental  .  ®.  a  .eriaill  until  .  la. 

Ar-  ,.,a  (.r.  .-le  i  In  radio  audiences,  nor  on  the  .actual  1  iniu.uk  ‘  '‘^',10.  when  the  piiv.ite  dLscount  rate 

to  PosTtlamd,  Me.,  and  Intended  to  de-  ,  ,  u-e  '  ibc  House  of  i  onimons.  i.irm.s.  .  '  .  .  . 

lelop  the  f3dlitle.s  at  T’ortland.  As  !  ‘.unt.il  thp..se  things  are'  woidted  ;  Idharro  growing  in  southwe.stern  4— Put,  out  .statl.stic.s  of  value  io ; reduced  to  fi  ajithmigh  with 
the  is  a  great  “feeder”  foririiit.  radio  as  an  atlvcrlising  medium  Ontario  .iiul  Quebec  was  examined  ^  both  the  grow er.s  and  the  manufa.c- j  montbb  loans  unchanged  at  <  Is  to 

Saint  Tohn  the  mihllcation  of  this  j  must  remain  largely  a  seeondary  by  the  commissloner.s  who  comprl.s- ,  ur.'r.s  relative  to  world  crops,  m.ir- ;  Slj. 

_ _ _ _ _  ». ‘  t  SZCro. 

HnuAc  or  omm^^^^^^^  --^Dd  11,  B.  Archibald.  AValIncehurg. ,  m.v  In  order  to  prevent  mixing  seed  6uhscrtpt.lona  to 

1  TRFNn  Ont..  together  with  A.  .1.  IicEfosses.  or  the  mixing  of  free  samples  of  seed  borne  muni  rip  a, 1  loamo  and  tho  l.a.rge 

S*a^*U^*^^fronf"^!5berhro!^e'^lo  I  lALinlr  w  ho  funetioned  as  se.cref.Try.  He.a.r- '  •'’Dfl  In  some  way  reduce  the  number  requlremenffi  of  public,  hodier..  The 

Portl^.  Me.,  is  not  being  taken  j  IP  CTII  I  ITDIITADA  msa  -« ere  held  in  southwestern  On- , '  t^f'dies.  situation  is  tUni.strated  by  the  fact 

over  hv  the  r,.P,R,  This  r only  wa-s  i  Jij  jULL  UfWAKU  '"P’"'""  of  growers  i  6 -Im-reape  the  number  o.  tobacco  the  Reichsbank'r,  rieno:Jt.s. 


lelop  the  f3cJlitle.s  a.t  Portland.  As  ‘'Until  fhe..se  things  are  worked 
tho  CJ*.n..  is  a  great  “fredev”  for  |  out.  radio  as  an  atlverlising  medium 

Saint  John,  the  publication  of  this  i  must  remain  largely  a  secondary 

item  caused  not  a  11  tt  1  e  won  d  e  rm  cut,  T)!! ■ 

A  few  days  later,  however,  it  was ;  .  . .  I 

stated  in  tho  House  of  '  ommons  i  U|in|MpnP  TDCMA 
that  the  Canadian  Nbationai  Railway  i  KIJj I nilljjj  I  K|j|^ JJ  i 

branch  lino  from  Sherbrooke  to  ■ 

Portland.  Me.,  is  not  being  taken  IP  CTII  I  ITDIUADH 

over  hy  the  r.P.R.  This  reply  wa-s  i  ||J  0||L|. 

Biadehythe Minister  of  Railways  to  1  v. 

a  queetion  put,  h.v  a,  i,S3.lnt  .lehn  mem-  i  ,  .  .  ,  .  .  ,  | . 

her.  Dr.  Murray  MaoLaren.  '  l-i>Tarcr  Movement  of  Merchan- 1  time,  th 

In  Portland,  Me.,  according  to  a  ■  fUsc.  Encouraged  by  Be<tcv  |  effoEt.'!  < 
despatch,  that  oft.v  wa.s  buzzing  with  i  We.athrr  ‘  conforen 

oxcltemont  over  the  alleged  plans; 

of  tho  CJ'Jt.  there,  and  many  w  on-  ,  ,  “  ,  ,  ■ 

dorful  things  were  predicted  tliough  Althoiigh  toprove,men+  is  ra.ther  ; 
many  admitted  tha.t,  so  f.ir  a.s  fact.s  i  slow-,  the  trend  of  ranadian  luisl-  j 
•wore  conoemefl,  it  had  net  been  sub-  |nc^s  l.s  In  the  right  direction,  and  a  | 
Btan.tla,ted  In  ajiy  ma,nner.  j  cheerful  pe.ntlment  gencra.llv  to  in-j 

A  Halifax  paper,  however,  point,  i...  ruorn  f«vo,  . 


in^tnese  southern  counties.  I  pressure.  The  day-to-day  loan  rate 

.i -Inriude  more,  farmers  to  visit decline  mat.eriallv  until  M.a.v  , 
and  appreciate  the  experimental  ...  _.u  ,i.  .  .  .  ■ 

,  Ih.  when  the  priv.ite  dlseount  rate 

4— Put  out  .statl.stlc.s  of  value  to:"'^-'^  reduced  to  ajithemgh  with  i 


The  relative  etringemey  of  the.  m.ir- 


BAam.EJWiP 


pioccfs  companies  and  manufaefur-  -  -  - . = -  --  ...  ,,  ,  i 

CIS  were  canvassed.  At  the  same,  bacco  growing  sections  of  the  north-  normally  mo.rea.se  in  ^ 

time  the  conimtsslon  extended  Its  orn  countries.  in  thl'fli^rweek  of  Mav  f‘ro^’.55S.- 1 

effort..;  to  Qiicbee  and  held  several  nno.nnn  marks  to  4-51.O00.0no.  m  other 

canforence.F  „  th.it  province  with  In- ,  Crrif|Mr  TA  DirC  '  respects,  however,  tte  Reichsha.nks 

1  erer. ted  part, er..  ^^hclr  conedusions  .  Utatus  developed  satLsfactorlly.  dis- : 

a  ntmvvrk  •  ”  being  only  2,2sn,.‘ 

tn  ,1.  30.000  word  report  Mr.  Mother-  AM  A  MTUD  A  TITC  '  boo.noo.  a.ga.tost  l.fiOl.ooo  opo  at  the 

well.  In  tabling  the  document,  de  ,  /111  1  IlA/ll/l  1 1 :  fame  date  in  April,  and  circulation 

dared  it  would  he  several  weeks  he-  ‘  _ _  '  i.3dn.0-)n  non  against  4  4.11  ooo  ooii 

fore  the  report  could  he  pilnted.  -I’f  ,  Hone  to  Curb  WeUh  Imnort. _ ' Reichs hank's  gold  holdings  have 

to  the  pressur.'  of  otlier  business  in!  Curb  W^h  imports —  become  practlcadiv  statJon-arv 

the  printing  department.  Mergers  in  Blhiminous  again,  hut  its  exchange  reserve  is 

Tt  is  shown  in  the  report  tfiat  the  Fields  Also  Favored.  increasing,  apparently  he.co.use  of  the 

acreage  given  over  to  tobacco  grow-  _  purchase  of  exchange  bv  the  Kriciv; 

f  mclnnatl.-I<.'oal  operators  of  the  i pronnclal  hank.s. 
was  .,.3.fi.->n  aeief.,  half  of  which  was  united  Btntes  o.re  going  t-j  .ask  Con-!  The  irregularity  on  the  Berlin 
iu  Essex  <  ount.v.  Kent  accounted  g;rp.,s;;  ta.rlff  on  an t.hr.'icite  equal  tBork  Exchange  has  been  favored  by 

for  13,000  acres  and  the  adjacent  difference  In  wa.ge.s  pair]  here  !  big  advances  of  specu'-nivc  faverite..;. 

counties  made  up  the  remainder.  The  abroad.  This  decision  wa.s  !  f T-foigu  hniyijig  h.a.s  hern,  hovever, 

.vield  in  1927  was  .33,704.ts.3  lbs.,  ac-|  reached  at  the  American  ^lining  chiefly  in  Hamburg  American.  North 

cording  to  vaj-ious  e.stima.teJL  This  rongress.  coal  mining  division,  which  '  German  T.’oy.j  and  Reichshank  I 

was  three  times  greater  than  the  ]  •n-as  attended  by  over  S.oito  mining  |  t-bare.s  The  speculative  favorite, 

yield  In  1924  which  totalled  12,135,-  engineera  and  operatxrs.  j  5'erei.gnig!e  trla.nzs-toffe.  reached  .S51 

000  lbs.  G.  F.  Callhrea.th,  of  'n'ashingt.on.  I  during  the  week.  whicJi  compares  1 

Marketing  ProMenn  lx".,  f.erreia.ry  of  the  congress,  and  with  .59*  .at  the  end  of  1037  and  730 


<  t  xafieties.  situation 

6~In('rea.se  the  number  of  tobacco  ,1,3*  ,v- 

specialists  throughout  the  larger  to- 


slttiatlon  is  tlliii.strated  by  the  fa.ct 
that  the  Relchshank'r.  depoidt.s. 


dt-sc.  Encouraged  by  Bc<|cv  1  effpfi.o  *0  Quebec  and  held  several 
Wnallmi-  1  conferences  .in  th.it  province  with  1n- 

weainrr  |  teres t.ei  parties.  Their  conclusions  i 

-  -  ,  and  rccommendation.s  are  contained 

Althoiigh  teiprove,men.+  is  ra.ther  uj,  3.  oppno  word  report  Mr.  Mother - 
slow-,  the  trend  of  ranadian  luisl- j  well.  In  tabling  the  document,  de  | 
nc^s  Is  In  the  right  direction,  and  a  j  dared  it  would  he  several  weeks  he-  ‘ 
cheerful  r;entlment  generally  Is  in- j  fore  t.he  report  could  he  pilntod.  due 
.  _  to  the  pressure  of  other  business  in  ! 


etantia,ren  an  any  ma,nner.  cheerful  r-entlment  generally  Is  in-xore  ..qp  ,ep..r.  voum  iulu.;-,.  .iuc  WeUh  Imncrt. _ 

A  Halifax  paiper,  however,  point.  ..f  I  pressur.-  of  other  business  in  !  TO  l-Urb  w^h  imports — 

ing  out  that  whatever  there  nia.v  he  1 -’P .  |  the  printing  department.  Merger  in  Bituminous 

in  eutth  statements,  believer,  there  i.s  1  able  weather,  and  the  Inauguration  7,  is  shown  in  the  report  that  the  Fields  Also  Favored. 

no  denying  the  faot,  tha.t  a  determln- 1  amoimt  of  oiitdor  work,  afrea.ge  given  over  to  tobacco  grow-  _ _ 

ed  move 'is  belmg  made  by  the  peo- | ''■b1'’b  r-apldly  providing  employ-  jj,  southwestern  Ontario  In  1927;  r  inelnnatt  — X'oal  ooe-.a,r>r<:  -.rihc 

n.  Of  New  E.gi„d  for  m-fo  '■«»«-  "I?', ”=»  »'  uS‘i?,SL“ir“'c„Tr,;'5!7" 

dian  tnaffic  and  that  the  5Iaritimes  <  >  P  ’J  ^  ,  iu  Essex  rminty.  Kent  accounted  gre.ss  for  a  tariff  on  anthr.-icite,  equal 

must  be  on  their  guard  and  take  def-  ,7,;,  nr  ncinal  rmn- 1  adjacent  the  difference  In  wa.ge,^  paid  here 

inlte  measures  “to  counteract  this  —  ^  ™  P  ^  counties  made  up  the  remainder.  The  ^^id  a,h,oad.  This  decision  wa.s 

vigorous  and  positive  movement.  •  '  _  j  -.m-'  nnon  '  ’P27  wa.s  .33,704.18.3  lbs  .  ac-,  reached  at  the  American  Mining 


.  4<  I  viga.t,lon  Is  now  practicallv  open. 

TheHa.Ufa.rrapcrin  qu^t  on  a.L^  ^  shitilnent..s.  both  by 

^presses  the,  opinion  that  'now-  is  l  ^  „r  A,  w.m„r.hc 


expresses  the,  opinion  that  "now-  is 
the  time  for  a.et.ion,  to  secure  the,  en¬ 
try  of  the  G.p.R.  Into  NoTa  Beotia.’’ 


I  water  a.nd  r.atl.  of  tractor.'-,  ploughs. 
I  mower.'',  re.aper.s  and  other  a.gricul- 
jtural  implements,  machinery  .and 


to  .seenre  its  .lervices.  both  rail  j  prevalence  '  of 

-■fgxeiTvieViInc!  frit*  4KQ.f  nrrwHtH'r*  ....  . 


and  steamships,  for  that  province 


SEEKING  TARIFF 
ON  ANTHRACITE 

Hope  to  Curb  WeUh  Imports — 
Mergers  in  Bituminous 
Fields  Also  Favored. 


'.c.ulative  faverite. 
S'toffe.  reached  .Sttf 


Permanence  and  freedom  from  upke»  cost  are 
assured  vvith  Dominion  Battleship  Linoleum. 
This,  with  its  many  other  advantages  — 
comfort,  quiet,  cleanliness  and  dignified  ap¬ 
pearance  fit  it  for  every  type  of  public  in¬ 
stallation. 

Dominion  Battleship  Linoleum  has  made 
notable  service  records  in  banks,  offices, 
stores,  schools,  hospitals,  libraries  and 
similar  structures,  throughout  Canada. 

It  is  odourless  and  may  he  waxed  and 
polished  if  desired. 

Made  in  three  qualities.  AAA,  AA  and 
A,  in  a  wide  range  of  appropriate 
and  attractive  colours.  Special 
colours  for  large  contracts. 

Installed  by  all  large  house  furnishing 
and  departmental  stores.  IVWfe  us 
for  samples  and  literature. 

Dominion  Oilcloth  &  Linoleum 
Company  Limited 

Montreal 

Makers  of  Poor  coverings  for  o\er 
SO  I'cart. 


prosperous  cnr,rllt.in7is  In 


Marketing  rroMeins. 

The  comml.ssloners  discusscri  the 


Across  the  Internationa.i  boundary  .  „  q-wp -e-  .j/r,  ,,,  ,  Iu  .  , 

line  it  win  he  recalled  senator  of  ^o,U  dlfficulHer.  of  h«  tobacco  grower, s 

of  Atassflchiisptts  has  calloii  for  an  i  1*  1  .j  M  ‘  u  uncertainty  of  the  infant 

?nve5fgSn  as  to  agricul  ura.l  produ-Ms  has  (u^uptry.  The  question  of  market- 

investigation  as  to  me  aiiegee  Ten  ,  (.roatrd  much  optimism  among  the  -...niic 

dency  of  much  United  .States  |  farmers,  an  thev  helteve  it  prod)  j ^ 

to  seek  a.n  outlet  through  Canadian  I  rrtnrr.,  from  "'’I'-lher  a  combine  ex- 


Th'.  Henry  .51-  Payne.  M'.sf hington,  at  the  higli  point  of  la-.l  year's  May 
mining  engineer  and  economist,  win  lionm. 


to  seek  a.n  outlet  through  Canadian  (.gtes  remunerative  returns  from 
port.s.  whilst  ports  In  th®  United  77,)^;  -rpg.rs  eronr. 


States  suffer.  J'hls.  In  passing,  only 
but  It  Is  none  the  les.s  mtere.st.lng 


Tn  reta.il  Itne.s,  there  is  a 
and  increasing  dema.nd  for  the 


i.sted  among  the  manufacturer.s  t* 
keep  prices  to  grower:  down,  is  an 


,  swered  In  the  negative 


Tt  will  also  be  reralled  that  the  .upg,]  .-.taple.s,  and  sale;;  of’ .season- 1 '"'tdence  to  prove  that  the  com-  M 

Government  of  Nova,  Scotia  has  offl-  ^^y  goods,  millinery,  footwear.!  in  anv-  veay  atiempted  fo  con- - 

cially  Invited  the '‘M'.R  to  enter  that  nien'.s  .and  women's  furalshings  and  |  itol  normal  competition,  ’  the  report 
province,  a.nd  that,  likewise,  the  wea.rtng  a.pparel  show  moderate  1  1 

clt.v  council  of  Moncton.  N'.B..  has  gaipf,  with  further  improvement  A  lowfvring  of  the  excise  on  tobac- 1 
protested  againi  t  running  rights  he-  ant,lclp.ated  with  the,  arrlva.I  of  set- 1  co  would  assist  the  Industry,  the 

mg  granted  the  c.p.R,  over  the  C'.n.  unr]  n-arm  weather.  tVholesa.lerr.  re  I  growers  maintained,  although  the  i 

R.  line,  from  Baint  .Tohn  to  Halifa.x.  I  port  that  delivei-v‘  of  .'-prLng  lines  I  manufacturers  f-lt  that  the  import' 

.Mi  this  is  merely  comme,nt  on  vxeiijpg..  Keep  virtually  completer],  but  i  duty»gave  ample  prnteettou  to  the 

kmv'vn  facts  of  the  day.  1  they  derive  ronsidera.hle  encourage- •  tohaero  grovers.  Any  incre.ase  | 

- I  ment  from  the  receipt  of  numerous  |  would  he  unfair  to  hot.h  manufactur 

,  1  J  .  moderately-sized  orders  o,-  a  re- 1  pip  ppd  consumer.'!,  it  was  asr  erted. 

To  Revive  Oyster  Industry  plenishing  rba.r.act.er  that  ineiude  |  Smiicgliiiir  K  Serious 

of  Prince  Ed».cd  Wnnd | ,«.  „r  r-,  |  . . 

Confidence  in  the  future  in  mrr-  ci.scussed.  .and  evident'.-  given  before 
Charlottetown. — Arrangemc-nt-s  •'’'‘e  !  ^^otile  circles  is  stimulated  ami  sus- 1  ibe  commission  to  show  that,  flu-i  e  ' 
being  made  by  Dr.  A.  G.  Huntsman  !  lained  bv  the  steady  incrra.'ie  in  !  -  - - - - 

and  raemhei's  of  the  staff  of  the  At- I  industrial  activity,  not.ibly  in  Ibe  |  cxt.en.-ions  i.s  brine  undertaken 

iantic  FLsheries  Ex-perimenta I  T-r-lmMon  of  Imu  ami  steel  and  in  Eooiwcar  I'acinrics  .and  cottmi  vvo.M 

,  tho  hijjklins:  trade?  <  nnrhtinn?  In  ;  Ion  mills,  ni  most  ra.sr*?.  ;n*r  oj.if*rat- 

lion  .at  Halifax  for  a,  vigorous  inves-  pa, per  and  pulp  market  .-ire  re-jing  at  or  <  |o-e  to  full  time,  and.; 

ligation  of  the  oysitcr  fishcrie.s  of ;  ported  io  hr  improving,  ami  lumber  I  thousli  the  season  Is  somewhat 


^  ,  ma.ke  an  intensive  investigation  of 

ty  of  the  infant  procedure  hy  w-htrh  V'eish  an- 
estlon  of  market-  ihrarite  ja  Imported  into  Rostnn  at 
xhaustlv-ely,  while  pr)cp.a  lower  than  the  actual  cost  to 
bar  a  comhlne  ex-  Vmerica.n  oporaters  of  laving  down 
manufacturer.s  to  <.^37  lu  that  cjt.y.  When  the  fnets 
xer;  down,  is  an-  .are  esta.hllshed  legislative  action  will 
ative.  “There  Is  he  sought. 

)ve  that  the  com-'  Mr.  Ca.iihreath  said  the  .\mrrican 


^  Ttf  rioT  i\  rni  ssiAN  u^A^^  rs 

eil  at  I 

,j57  I  Berlin.  The  Prussian  Finance 
down'  -'Rtiister  .onnoiince;  for  the  vear 
facts  i "  dh  March  132.8.  receipts  of 
n  will  I  Rf’is'S'Xn  revenue  amounting  to  2  - 
I  ififi  ono.fiiin  marks  against  expendi 
rican  *  lure  of  2.58 t.noo.nno. 


t  harlottctown. — Arrangemc-nt-s  .are  ! 


V  ‘  '  ,  the  huJIdlng  trade."  conditions  in  Men  mills,  in  most  ra.ses,  are  oiierat 

lion  .at  Halifax  for  a,  vigorous  inves-  papor  grid  pulp  market  .a.re  re-jing  ;il  or  <  |o-e  to  full  time,  and.; 

ligation  of  the  oysiter  fishcrie.s  of ;  ported  io  hr  improving,  ami  lumber  I  thougli  the  season  Is  somewhal 
Prince  Tklward  Islai'.d.  vvit.li  .a.  vicwjm  movliyg  in  fairly  satisfactory  \'ol- 1  backward,  initial  farm  work  is  f.a.ir- 
to  bringing  hack  the  I'eds  which  in  Mime.  I'tevelopmcnts  in  mining,  elec  Mv  V'cll  advaiic"d.  ,\foncy  is  in  ample 
the  ia.st  few  years  h.a.vc  dwiiidlc'l.  '  irlc,  light  .and  power  plants  and;  supply  am)  readily  njikainahle  all 
Tlic  staff  will  adopt  methods  devrl-  !  additions  to  and  new  inslallations  XTasotialde  rales.  I'Jils  fact  aids 

(  ped  siiccessfull.v  liy  other  countries.  '  of  hydro-electric  pla.nl.s  arc  calling  !  .apprccjahly  in  maintaining  the  l  on-i 
modified  to  suit  h>ca.l  needs,  inelud- 1  for  large  aniouni.s  of  machinery  j  fidence  w  ifli  which  the  future  f, 
ing  the  fetrilizlng  of  the  beds  with  laud  material.  Considerable  r.i.il-  Canadian  hiisiiie.ss  i.s  very  geimrally 
oyster  spat.  I  road  work  in  the  w  ay  of  repairs  and  |  regarded. 


the  ia.et  few  years  h.a.ve 


power  pianls  and;  supply  am)  readily 


7.ea\  bolide ,/ 

wiih 


World* s  Largest  Business  Building  in  Chicago 


fel-  /  V 

-  I 


on  The  1 
Kventy- fourth 


Th*  Merchandise  Mart  of  Chicago,  Twice  the  Sue  of  the  Worid’*  Largest  Djsiiiiss  CuUdiafl,  to  Cost  t30,000,0(» 


I  hl'Cago  ••  <  liicago  :s  I"  h'ne  .1 
gigantic  Me:'ch;inili;.c  vi.n-i  bou.-e  )  in 
its  ow-p  I'ui’ling  which  will  lie  twice 
rjie  f  ize  of  th<'  I.irgc,  1  nuoiness  hui'  I 
lp«  in  the  world  1  hi.'-  nvimmoih 
atrueture,  twiv  citv  h1oci>.s  in  lencth. 
18  to  23  ftories  high,  IS  p'anncij  for 
tJie  service  a.n  1  eonvenienee  of  mer 
cthandlse  buyers  of  the  wcrld.  It  v Mil 
opst  $3ft.fMKI.lTTiP.  t  on.struetion  will 
begin  immedia.tely. 

Within  tie  walls  of  ibis  I  uge  edi- 
Hce  the  retail  niefchatiT.-  of  the 
United  States.  <  anada  and  f.irelgn 
ooiintrie^;  w1M  he  able  to  see,  under 
one  roof,  huindvpd.s  of  line.s  of  the 
world’s  best  merchandise 

The  project  will  he  the  l-irgest 
single  development  of  “air  rights" 
Om  privlilcge  of  building  over  railrosl 
tracks.  'The  property  of  the  nev'- 
building,  except  for  cals.soii.s,  begins 
23  feet  a.hove  "datum". 

TWs  great  Mart,  which  will  house 
sales  quarters  and  merehanrlise  dis¬ 
plays  of  several  hundre.i  of  the  eoun- 
tgy's  foremost  manufacturers,  whoie- 
ralers  and  Importers,  will  he  located 
In  the  rapidly  developing  new;  rl; er 
district,  and  w-lll  occupy  a  distinctly 
•ywispicuous  iy>slt!on  Just  acre.*?  the 
rivar  from  TVacker  Drive  at  M’e’.Is 


lstre,~t,  where  the  s'lUthei-n  fa.  arje  iC 
j  the  st  lU'  lure  Will  hr  vr-ib’.c  f.-.r 
,  block  The  site  was  forniorly  that 
of  the  I  hi;  ago  and  Northv  cstei  n 
I  .‘..Tl  I  w  a  i  I  -aipauv  p.t  cugc:-  i.i. 
Iion  Th.-  Imil.i  ng  will  r\lp:ir|  f-l 
feet  on  K'nzo-  Stioe;.  .',.'7  feet  mi  the 
I  river  front  jii  1  334  ton  on  Mol’;. 
I.vstroot.  with  a  diagonal  fmntago  fa.- 
j  ing  Orleaiv.  ani  Fr-ank’in  fitroets. 

I  Ft  wll]  ho  sot  hack  fro’u  iho  tiveTi- 
ahoul  8"  foot  |o  a  room  mod  I  If.  a 
M.rc.ad  upper  love.l  drive  exterding 
from  Melts  to  Fr.anklin  Tho  main 
entrance  of  the  build'ng  will  faro  tho 
I  rivor  and  the'  drive. 

The  Mf\rc.han.'lise,  .viarf  will  have 
a  tota.l  floor  fp:ice  of  ahouf  t.t'n'ih.OOO 
i  square  feet  .as  romp, a  red  with  slightly 
I  less  than  2.ii<''i'i.hfi0  ;  qiiaro  fort,  whioh 
]  is  liie  floor  area  of  llio  Furnituro 
:  Mari,  the  next  larges-t  building.  Each 
I  of  tho  ofgtitooii  main  flonr.s  will  have 
.an  .aroa  of  1110:0  fh.iii  I'lhi.iKio  .'qiiai'o 
j  foot.  , 

On  ;i!'!  floors  of  llio  .'hirt  will  lie 
i  great  c.orr'dors.  witli  a’i  Die  a.pjiea:'- 
j  ,anco  of  hruilov  a.rdis.  inoro  than  ik'nl 
I  feel  in  length,  on  either  s"de  of  w  hir'l 
Iwill  he  the  fhops  rksplaying  the’r 
i  varied  lines  veritable  "hu.^ine.ss 
I  streets"  The.so  ereat  oorrldors  will 
i'p  imprefisively  treated  Fvehitee- 
tuaily  anl  with  the  large  fp.a.ce  avn:' 


■  y.t'o  It  will  he  p--'.,ilv’c  in  hoi.'se  Ilie 
!  sr  '  r -r  .■  ■;i\  ;'nd  .var,  nousing  ol 

ini  TH  a  le.)  i  .  ni'err  ■  on  npe  floor, 

!  thn  .  ait.ain  iig-  the  adi  aufage;,  o[ 

I  c'-.nccni  r'lfe  1  vnuping'. 

I  Pa  h'.b'v  ni'i  bu'ldtng  r.i  the  wor  d 
!  w  1  liaie  c-jrh  fac  'itie-.  I.r-  receiv 
.and  rh  pping  merrhan  li.  e  ,-is  the 
;  m  w  Mer.'h an  iij.c  M.-jrt.  I'he  rnCre 
I  ground  level  be'ow  the  f'.reet  f'n.'r 
iwill  be  a  iiiclern  freight  f'a’'on.' 
IFrivate  irarks  for  incoming  c-rlo-'l' 
I  froight  wi'I  oxteiid  under  1  he  cr.i',fe; 
jnf  Iho  huild.'ng  The  ch’rago  and  i 
;  North wr.;torn  Railway  wi'I  operate  i 
an  inbound  freight  rtation  for  ies,;j 
than  e.arloa  I  lots.  a",  w  oll  .a.,.  ;ii1  out  j 
hound  rt.atlo’i.  whioh  wi'I  oonnoot  | 
with  all  othor  roads  Ihroiigli  it';  new  j 
Proviso  yard.s.  't'he  morohandiso  asl 
it  mmo.;  into  this  big  freight  .station  | 
will  lie  loa  do  I  iu’o  liigh-.s.pord  con-! 
voyors  and  Iran  porle.l  immediatei)  | 
to  llio  ev.'ict  flnrr  and  ui;-lo  of  tho' 

I  nion  liaiif  for  whom  it  is  infendod.  | 
Ccnnoct.ion  w  ll  he  male  with  llioj 
Illir  lis  Tunnel  Campaiiy 's  syslem  of 
frcMIil  trao'  port.atit-i.  wlvi-li  ha-,  j 
inri"p  tlian  .'i.xty  m-les  of  tracks  lie  I 
neath  the  ftrec',;  i.nrl  huilding.s  of  the  ] 
city,  roaehirg  all  other  vai.l'ma.d  ter 
mina’s  A  river  dock  for  vesisels  w  ill 
o.anneot  with  the  f -.iph  freight  elova- 
tors  of  the  luii'ding. 
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FOREIGN  FINANCIAL  DEVELOPMENTS 


rcivcr  much  more  than  half  of  this  |  at  present  able  to  fill  this  need  by  I  very  mairrially  ro.  What  we  urge  i  bonds  were  inclined  to  recede 


LONDON  MARKET 
STILL  CONTINUES 
TO  MOVE  UPWARD 


r.oMtoN  ro  (.11  MOKi; 


*,■  !Min.b(Kt  (Hilling  I  111.*  Heel,  from 
'!'rii!isKiiil  .Siiiiill  Arritiils 


,  l.nmldli  Timitank  of  Kngland 
TA  MAUr  IinilJ  A  n  A  ! X  '.or..o(iii  gold  .luring  the  | 

III  MiIYli  Hi  WAKU  ^  ''lii'!'-  however.  JJ  1| 

a  Vf  ifavTTU  va  ifaBamB.e  so^ereigns  released  froiii  (lie 

..  — ^  I  Siiiitli  Afi  ie.iii  Itn’ik's  ea r-iiia rke.I  I 
Brokers  Think  Stock  Speculation  id  ri. 'liie  lialance  was  bar' 
Promoted  by  Slackness  of  wiihdraMaN  durine  the  week 

_  j  .  •,  w.  ie  Iii.ooo.  (>i  wh'eh  Molliind  look  , 

Trade  Activity.  iiil.i.ao  in  xo.  reigns,  (lie  lialance  j 

-  -  being  bullion  sold  ror  export.  i 

BANK  TO  GET  MORE  GOLD  in  ih.  .rtui:  ;  week  arrivals  of  j 
_  gold  front  Sou'h  .\frie;i  will  *  be , 

Amo„„.  H.id  by  .ho  Banted 


CASSEL  FORECASTS 
SCARCITY  OF  GOLD 
SUPPLY  FOR  WORLD 


;  need.  |  (he  produetion  of  fresh  gold  ?  In  (lieni  to  ilo  is  merely  to  subject  this  price 

!  Would  Restrict  Heniniid.  tftio  the  world's  .stock  of  gold  lufltieiiee  to  ratiotuil  principles  and  |  The  industrial  .section  of  the  mar- 

I  ‘‘Tile  great  problem  before  us  i.s  amounted  to  fit:. 000. 000, 00(1  gold  to  eo-oiteiiiie  in  procuring  for  the  bet  continne.s  to  attra.tt  mo.st  aften- 
;  how  to  meet  the  growing  setircity  of  marks.  .M  (lie  caul  cf  102.0  this  gold  eommon  gold  sitindard  of  the  worl.1  Jibn.  mainly  through  American  buy' 

1  gold  resultiug  from  increased  tie-  stock  liad  riser,  to  7f>..'>00,000.00(i  gold  tpo  liighest  possible  sliibllity."  i  otg.  which  flows  in  daily  socu  aftt? 

j  mand  iind  (liminislied  supply.  We  iiuirks.  ami  .it  the  cud  of  1027  it  will  -  .lunch  and  causes  busy  .aftarnoonsfon 

I  must  solve  this  problem  liy  a  syste-  iroliably  be  found  to  have  exce.'ded  fffTfvnrkaT  nil!  O'l'AAI/  ’  stret. 


I  malic  ro.slrietion  of  the  monetary  de- 
!  mand  for  gold.  Only  in  doing  (his 


rS.OOO.OOti.uOrt  gold  marks. 

"The  annual  produetion  required 


AI|KK|  I  rllK  WIlKl  11 1  can  we  hope  to  prevent  a  permanent  would  then  be  2.2,40.000.000  gold 

1  AJ  A  A  vAt  If  VAIAjA/ I  i;,n  pf  |j,p  general  price  level  and  a  marks.  The  annual  produetion  of 

-  I'luloiiged  and  worl.lwid’  depression,  the  last  few  years  has,  however,  onl.v 

Advises  Monetary  Use  Must  Be,  must,  therefore,  try  to  find  out  amounted  to  about  1 ,6i>0.000.000  or 

Limited  and  Metal  Used  '  e''eat  the  normal  or  averag.;  in-  700.000,000  gold  marks.  There  is 

A  C  rl'f  R  r  '  ‘’I'case  is  during  a  long  period  :ind  therefore  already  a  very  considerable 

/\s  ureait  oase  estimate  deficit.  Assuming  the  gold  produc- 


_  .lunch  and  causes  busy  afternoonsfon 

UIiriQOM  RAV  QTnrif  i  African  mining  shares  air 

HUl/lJl/ll  Dill  Ul  wvH  ■  due  largely  lo  New  York  demand,  es 

XTkIINIJ  in  I  nNllIlN  ^  sa'ti.sfactory  settlement  of  dlffer- 
iJlIlvllU  111  AJVflli/ wll  j  enecs  between  the  government  of 


FRESH  NEED  FOR  GOLD 


Demand  Attributed  to  Reports 
of  Company’s  Satisfac- 
tory  Land  Sales 


of  tile  ai.niial  additions  to  our  aeeu-  t.on  to  reiu.iln  constant,  the  ratio  of  ^ 

mulated  gold  stork  which  are  likely  tlie  annual  gold  produetion  to  the 

eu  an  average  to  b.'  required  in  the  stock  of  gold  w  ill  soon  come  down  to  lajudon.-— A  notiiblc  feature  of  the 


of  a  fi.Tti.sfactory  settlement  of  dlffer- 
enecs  between  the  government  of 
.South  Africa  and  Portugal  over  the 
question  of  tile  employment  of  Mo¬ 
zambique  natives  in  the  South 
African  gold  mines. 

RKITISH  .STEEL  0TTriIT.'“ 


England  is  Already  i’7,000,-  J  n. 
000  Above  April,  1925 — Pre- j  t:2S.(i((b 
paring  For  Amalgamation  I 
Plan. 


siipplio.s  is  st.'a.lily  .sending  priee.s  i  "After  the  ilestruetion  eau.sed  by  ,,,,vpr  only  two-thirds  of  the  need. 


and  the  production  will  thus  stork  Kxchange  has  been  the  rise  ini 


s  orri(i;il!v  It*'  v^on'|  ^  ‘  ‘  1 

Kxports  of  *<•"<'**  tliroiijrhout  the  uorNJ,  Trofos- 


i;xh;risTion  of  gftlil  i  ftituro.  and  tho  production  will  thus  Stock  Kxchaugc  has  been  the  rise  in  i  ^  v  t 

sending  priee.s  i  "After  the  d.'struetion  eau.sed  by  cover  only  two-thtrds  of  the  need.  Hud-on's  Dav  Companv  shares  to  i  ,  . 

.  r..  i,i  'hb  (Ireat  War  the  need  lor  progress  "Some  people  reject  the  idea  of  London.  —  I  he  production  of  pig 

woild.  Ir  f».  j;,.p;,ter,  and  there  i.s  deliberate  regulation  of  the  value  /*  ,  iron  In  (Jreat  Britain  during  April 

■  the  fniversity  I  teehnieal  reason  why  iirogress.  at  pf  gold  as  involving  an  unwarrante  frisk  demand  for  the  stock,  .and  this  ,  was  .5.7.", ,000  tons.  This  compares 

in  a  lecture  on.  least  the  ]ire-\'ar  rate,  should  not  State  interferaaeo  in  our  economic  has  been  attributed  to  reiKirts  of  'vith  502,600  tons  in  March  and  680,- 


the  (Ireat  War  the  need  for  progress 
seems  all  ilie  greater,  and  there  i.s 


".'^omc  people  reject  the  idea  of 
deliberate  regulation  of  the  value 


Amalgamation  I  which  |b''  t>i:(”y  S"  it- >'fland  j  sor  tlusiav  Cassel.  of  the  rniversity  |  „p  teehnieal  reason  why  iirogress.  at  pf  gold  as  involving  an  unwarrant 

I  etteh  reerivei.  iJ.ii.iiiiO.  |  .r  .moekliolni.  .said  in  a  lecture  oiw  least  tlie  nre-i-ai-  r:ite.  slimibl  not  s'.ioto  intr.rf<>r-.  ic.  in  mir  ncnnnn 


London.  The  T/mdon  stoek  mar-  j  m 
kel  was  again  remarkably  active  . 
last  week,  especuili.v  in  I'opular  in-  j 
dustrial  shares.  The  factor  of  out¬ 
standing  importance  has  >1111  been 
the  increasing  interest  taken  in  :  Senes 
IJiiti.sb  securities  l>y  tlie  .tmeriean  \  Di 
market.  But  tlie  widesfiread  ap- j 
proval  of  the  "r.ite  reform  selieme"  | 
in  the  budget  and  the  siu'cess  of 
I’oineare  in  the  I'reiu  h  eb'ctinns  ^  ^ 

h.nve  al.>o  givi'ii  .-limulation  to  i'.; 
eonfideuce 

It  mu.'t  lie  said.  Iiowever,  tliat  tin'  pr  iposi 
wholesale  advance  4if  i  thIio  I  rial  {)  Iielii 
siiares  lia.>  pil./.le<l  even  tlie  lookers. 
riiey  seem  io  agree  that,  ailliollgh  j 
for  much  of  the  advaiiee  tliere  are  the 
sound  reason.^,  li.iseil  on  inereasiii:  tr.v 
business.  ne\erllie|(>ss  pr'ei's  an-  eeived 
now  so  hiali  as  appa  reii<  l.v  to  d:~-  of  New 
count  ail  |>o.ssiliilii ics,  mation 

Ciipitiil  Bhert.efi  Intn  stm-k'.  .'ions  a 
I'inaneial  l.ondon  take  the  view 
that  the  liooiii  in  tiie  Stock  , j,,,, 

ehanges,  liotli  Imre  and  on  the  i  on-  I 
linenl.  would  have  been  Ic-.a  marked  i  j; 
if  .general  trade  eondilioiis  hail  lictvi  I 
more  saiisf.ietor.v .  Thi'  .'laekcning  .n 
the  staple  iiultisl  rie.-  li.is  diveriP,!  lo 
the  stork  market-  large  .simi-  wh'idi 
would  ill  llie  ordinal \  l•oI)r;•e  of  *'• 

Ihitig.-  Iiave  gone  to  finaindn-.;  trade.  ^ 

'  ondilioti.s  (in  liie  l.oudou  money  P  'l’ai. 
market  are  iim-hangefl  'I'hi?  markei 
is  still  working  on  a  rather  .-hieu  ' 

margin  of  I'redtt  .Mid  ftiere  i-'  U”  di>-  out'ide 
jiosition  to  allow  disi-oiint  latis  to  'Oi  oi  n 
weaken.  I.'vel.v  saiisfaclion  i.-  fe;t,  ■" 

however,  tlial  the  Hank  of  I'ngial'd  'lieip  i 
lontinne-  to  ati.-oidi  g(dd.  It  i-  giui- 
orally  expeoied  tliaf  .'i  gold  re.serve  rnmo  vv 
of  at  least  Jj  1  |■.,■,,nn|■|,|■|l1n  vvill  be  upwaril 
reached  iiefore  the  fusion  of  the  note  levy  o-i 
i.ssue.S  is  |itlt  into  effect,  '’f  'ke  I 

Bate  for  \  inalgiitiiiitinn  I'liiii.  ' '  ' 

mov  .no 

In  most  vvell-iniormed  quarters  it 


BRITISH  LABOR 
HAS  PROPOSALS 


Deal  With  Depression  in 
Mining 


power  inerV.tsc.s,' with  tlie  result  thaU  amounting  to  r.rf-  of  the  total  < ombaling  lariffs  and  other  forms  of  ,,„;.ers.  have  had  their  biggest  year  | 
ti-iee.v  f  lit  lie  oiitlin.vl  conditions!  k'’”'  k  aecumulated  at  the  t,e-  pnneeessary  government  control  of  since  1f>2n.  their  profits  last  year  be- 

p-  •  e  k  •  J.  It' 'ICS  1.11 1  I  ginning  of  ever..- year.  It  is  true  that  ...oUp  r-.-.onofl  Their  four  uuarte.rlv 

Series  of  Measures  DesiP'ncd  to  in  the  g(,ld-i<rodueing  areas  to  show ;  v  r  ,  i  .  . .  ,iif  "anv-  iiig  a,  .  ,>u.u"u.  i  neir  lour  (lu.ii  ivi  i.v 

^  ,  r-k  •  •  I  tJrit  urodiietion  vv  is  dei  linin"  inrl  '  value  of  g. ,1.1  is  now  (|uite  dif-  ..-p,,  provide  a  country  with  a  re-  dividends  total  lo  pe.r  cent.  Uecent  j 

IT/s^l  W.iB  r>or.t-z-ccinn  in  he  a-.-,erted  that  tliiise  who  oppo's^il  | ke- |  |j.,p|p  nionelary  system  i.s  under  all  tumor.s  of  this  firm  entering  the  ar-| 

•ll  'ni  ins  for  eiirrenev  re-Milaiion  *'’ings  lieing  as  |  ,  s  an  essential  function  tifieial  silk  business  tinder  .some  ar¬ 


il. 11  plans  for  eiirr.'nev  regulation  .  . . .  . .  '"m  (  ,reumslauees  an  essential  iiineiion  tilirial  silK  iiusiness  nnner  .some  ar- 

I  would  lielter  turn  lo  eoiiiliating  tar-;  tio  new  ;  ,|,,,  stale.  In  some  form  or  other  i.ingemelit  with  the  Court.auld  firm 


.New  I’ll  K.  I'l  a.I.lition  to  tlie  re-  iff.s  "and  other  forms  of  imiiece 
pe.il  of  th.,'  eight  liours  act.  liie  la- I  gov ernment  ennfrol  of  traiie." 

,  .  ■  .  I,  vi-.o  "Mhen  th.'  v.orld's  total  stoek  of! 

1,'ir  movement  in  (.rent  Britain  h.is:  ■  -ii  .  i 

I  gold,  say  in  to  .'  ears,  will  liave  grown 

pr  .posed  a  s.  rics  of  measures  vvhie.i  i  t do. '''(''0.000.000  m.irks.  normal  pro-; 
il  iielieves  :  t'oul.l  I'c  talo  n  inime-  j.,.rss  will  require  an  annual  pro- ( 


;  alterations  of  lliis  kind  are  going  to  ,.„,.,.p„,.y  i,;,s  to  hi-  managed,  and  of  artificial  silk  manufaeturers  hiivo 

l  ike  pl.iee.  tlie  stahilil.v  of  the  pres- 1  well  or  badly  m.inaged  i.s  not.  licen  eonfiitned. 

•  I  i  iil  value  (d  gold  w  ill  depend  <>n  o  i  tlie  only  question  we  have  to  decide.  (lilt-edge  securities  remain  rather 
I  growth  of  Hie  .^(’.•um^I!ated  stom;  ofi'i-ps  j-pid  .standard  cannot  he  any  quiet  on  the  market,  loit  they  are 
:  gol.i  eorrespo  tding  lo  thi  world  s ,  i-i.iied  upon  a.s  an  ohjective  even  and  ste.ady.  In  the  foreign  ser- 


.liatei  v  to  (lea!  w  irii  t'le  de),re.' sion  (iuetion  of  S.ooo  ooo  ninrk.s,"  s,sid  Pro- 1 


in  ilu'  mining  indn.  try  t,r  tlie  coun- 
try  .Neeording  In  advie.'.s  just  re-  | 
eeived  I'v  Banker.- '  I'rust  l  ompanyi 
of  New  York  from  its  Rrit.i.th  Tnfor-| 
mation  Serv  ire.  the  following  provi-j 
sions  are  ineiuded  in  ibis  imnie.li.3te  j 
program:  the  repeal  of  the  eight; 
h  Ills  act;  I'lvmpuls.vr.v  amalgama 
tion  of  mining  .■omiianie.s;  improved, 
marketing  ;.rrangotiinils.  and  the  re-  , 
giilation  of  the  stip.pl.v  of  la.I'or  in 
th-'  mining  indn-trv.  This  last  pro- | 
vision  111  y  propo-'c  to  arrange  li.v 
1  nising  111.' school  leaving  ag<'  lo  I", 
or  t'i,  witli  t'n'  luovisinn  -f  the  ne 
ecssarv  m.'i  iii.-nanee  a ilowa nee.s  and 
I'reiv.inM  I'.iiii.ng  f-i"  ..ther  form'- 

of  .  .iip'ov  m.- :  l>y  the  sllsjien.'lon 
of  re.  .  iiiiin.  i-i  miulf  tabor  from 
niitsid"  'in  indn-irv.  ,-inrJ  the  trans¬ 
fer  of  iiiK  iii|.io,v  .-(I  I'oner.'  iinder  pro 
per  arraiigements  is  area.s  where 
flier.'  i  a  il"m  ind  fur  min"  worker-, 
and  snp.  rannnatioii  allow, mers  to 
miT)''  vvorliers  of  .'.o  year.s  of  age  <ii- 
upwar.ls,  to  !>e  provided  partly  by 
levy  r.'i  ,  I  ■.•ov  M i t ie,-  a.nd  partl.v  out 
of  the  fiiMire  iiroc'cits  of  tho  ind'is-  ■ 
try.  it  i.-  !i"!ievef|  by  tlie  iabov 
mov .  men: .  w  iiich  is  eomposfwl  of  the 
■(:a.l*'-  I'ni.i  :  '  ongiTss.  tlie  Igibo;- 


te.ssor  (  'asspi.  "tVtili  tli,'  re.soiirees' 
now  known,  we  siia.ll  not  he  able  fa 


,(iieral  eeonoi. lie  progress.  I  slaiida rd.  autor.iaf iral ly  gii.aranteeing  i.ion  ariito  weakness  in  t'hineso 

list iinatinc  \ni'.ii«l  XeetT.  i  the  sfaliility  of  our  money.  (lovern-  Ii'inils  was  apparent,  earlier  in  the 

"  I'he  qne .sfion  we  now  h.avp  to  .nn-^  iiients  and  eenl.’al  lianks  do  unavoid-  week.  Imt  an  improvement  was  .lo- 
llovv  far  i.s  the  world  .'.bly  infliienee  the  value  of  gold,  and  lieenhle  later,  although  .lapaiios,' 


Applies  At  the  Source. 

.New  Denver.  B.C. 

April  21st,  1928. 
'I'he  l'’inaneial  'rime.s. 

.Montreal. 

Having  been  a  subscriber  for 
quite  a  while,  and  having  bene¬ 
fited  materially,  on.-;  way  and 
another,  from  advice  taken 
from  your  "Hints  to  Investors" 
I  now  take  the  liberty  of  rom- 
ing  to  you  direct. 

(Sgd.)  H.  H . 


is  antieipated  that  Hie  late  -uniiner  p;,;.,;  Pip  .Miners' 

or  early  .autumn  will  .see  the  amal-  for  i 

ganiatioii  plan  umi' i  v  a.v .  I'lie  pre.--  immmliat"  -iiuation 

ent  gold  holdings  ,.f  Hm  |g,nk  of  ,,, 

Kngland  are  Hie  large-'  e, ,  reach  ,  dimin.-  n'w  pre-. il in.g, 
.'d.  except  for  eight  .s'leee-  :  ve  w  eek.s  , 

in  Aiigu.-t  and  .'-epteniner.  am  ,„.,(n:d..  th--  ulti; 

■are  ahi've  Hi.'  gold  held 

when  gold  pavn, cuts  wove  resumed  an  invr.stiga 

in  .  pn  .  • «as  a.i'horized  l.v  Uie  I, 

(  urreimy  not-s  out -tarn  mg  a'  ne  .. 

one  ,,r  the  vc.mk  were  iJOa.'SK^^  district-  .ILMi'ess  and 

vv  lueh  eomp.ires  w  :Hi  J.  g"' 1. .  hx.i,, .  .,  .... 

the  week  lie.fe.-c.  and  wiUi  T;2:'2,-  ' 

((24..'I.')2  two  weeks  liC.^ore  'I'l.e  X29X,-  .-'.iVV, '”7 
172, ,802  reached  on  ,\|iril  If  wa.s  the  ''i!';]  ‘  '  " 

highest  of  the  presen*  voar  to  '’laTe:  'i"'  ’  "'  ‘ 

tho  lowest  was  4'2S.-,.<i""r'.-,  in  the  ‘■'‘''‘'.I'., 

week  ending  Fell.  2.7.  '  ,  '!"■  (•'."(.■  mi  lo 

_  _  __  _  (lirion  Is  rliat  ill.  re  is  im 

LONDON  MARKET  CALM 
OVER  CHINESE  NEWS'S",;/' 

-  !  aii'.oug  ..'hr''  mea-u  es. 

(  .>llisi"ii  II  itii  .lapaii  (  aiisps  (Inlv  ,  it  v  ;or  •  ;!"  i  ra’c  fer.  ti.  e 
S'liglii  Response  Riililier  .*»liares  nla('  n  fr.'in  'Im  lioi.eles: 

Ri'xiiing.  lii.-tri  "I.  f.c  otln'r.-,  fo, 

lam  ion,  --  'I  here  were  .-ei..".i:  i'l.  Hi.'  .  hild-'  ii  v  iHi  shoes 
(  Iriita!  mov, , men.,  of  iriOM'r!  on  '''("^da'-n;:  Hi 

'.  f  week'- .Moek  ii-ke;-.  The ' h j;”; 
u  i-.Iapan  trouh:,'  c.ri -ed  :i  .-pa-iii  oi' ,  ,  'V'.,!  '  '.r  '  ,  ' 

weakne-.a  in  b.ind'  ei'iieerned.  teir  '  ''  '  V 

Hie  niijv.'iiieiM  of  p:-:.e  d.i'.v  nw  .i  :■,)  'ke  I'l!,'  '1  Hi<  l.'.i-.i 

wm-  la-goH  ,,'r.'anH',ii,i:v  o:,  H.e  -vemment  h.as  1 

......I  ,.r  ,l„.  . 1.1  '  .  .  1  1  '  'o  t;.k‘  .•'eta‘:i  IMiniediafe  ' 

pait  o'  dea;er,-  .and  ine  .iitual  .cH 

(/.nti'.in:  not  hearv,  I'lie  m.rket  in- 

"  iS’h, , 'i'c S';:  PARIS  STOCK  VALI 

has  Iieen  :  liiniHnte.i  l.y  i(  |mrt.-  fri.ini  TnilAV  ANH  PI 

your  si.de  of  furiliei  euri,:iilmcnt  of  Ivl/ill  /xlil/  I  I 

rnitput-s  .Ltiil  t.lie  iiu'.'ease  in  Itoy.a':-  — 

I'ut.eh  dividend  has  iieii.ed.  Arstipe  Bourse  I’riees  Have  Aire 
operators  .'ire  hiiying  I'ulilier  ,-lia'e.  ‘2  t.o  I  I'inie.s  With  t.' 

'e.ving  lo  Hie  .-te.ad.v  re  lilcHoii  of  .-ur-  I'raiU'. 

Ji'iis  stork,-  iT  the  e.omnn.'d it.v  airl  - — 

rlie  feeling  of  pe-simism  vvlii.  l)  w ;  -  r,.  .  ..iiiparison  of  p 

siifiw  n  vvlion  the  aholilion  of  tlie  i"-  I'ii ie  -  on  (he  r’,,r 

:irie;ion  was  .'i.Rnounce.l  .-er-ms  now  '  ...  ’  ,  . 

I'l  have  lieen  overdone.  'I  lie  idiigg;  ick  -ent  valnution;,  h 

Coinpan,'.  vvliieii  i-.--  one  lli"  mo.-'  i  (I'l ‘  •  e.-t in.g  in  vi.  vv  of  tiie 


Hiat  Hie,r'  pi"«;  orals  for  d^'iling  witii 
tiie  imni"i|iate  -ituation.  in  ad.liti'.n  ’ 
(I,  .'I ;nrlto:';r  :ii g  the  .Jistrrs.ed  .-e-,, 
diinjii.-  niw  lire-. . I  il  in.g,  would,  in' 

var;.  iiig  degi  ess.  ni:H;e  their  e.infri 
I'iition  toward.;  th'-  ultimafe  .-olu 
M'll 

'I'liroiigh  an  inv r.'H.ig.ition  which 
was  a.rhorized  liv  'Jge  Labor  parly, 

::  w.is  I'ouii'i  Ilia'  in  many  d'siriets 
district;  ili.stress  ami  destitution: 
vve;a'  u.;' :  :'o:'  e-vaiuple.  tlm 

Kliymne.'.  .l:.-".-;.''  wliicli  ;u  H‘2I  liad  I 
6. "I"'  niii;"r.<  working,  row  !i;.s  only! 
I'll"  v.ioking.  whili  in  -oin"  distriet.s 
all  'lie  niaiu  pit;  i.av.  elo  r;l  down 
eiiiirciy.  Tile  rea.'oii  for  fliis  con- I 
(iirio.'i  is  rliai  111.  re  is  im  other  In- 
f'u.-ti-y  or  emiil'j.v  men:  of  an.v  kind 
ill  1'.."  .i:-  t;  iet  .•Il’.d  th'  -rfie  r'  practi- 
e:i'ly  r.o  nion.  .v  (>;igitiat(s  w  iHiinthi 
ioealoy.  'i'fn'  eoiiiTin':  (<■.'  inve.sti- 
ga'iiij  Hies.'  f.  ludii  ion.s  stres.'cd. 
among  -.'hr''  mea-u  es.  the  ncees- 
,  it.v  p.r  ( ra’c -'rer.  nee  of  Hie  pop- 
nla''  n  fr.'in  'll"  iioi.eles:  dereliet 

lii.-tri'  I.  fo:-  oilier.-,  for  .-iippiyuig 
Hie  (  iiiM-'  ii  V  iHi  sli'-o  s  ami  c’ofh- 
ilig.  .'lid  I''(.iida"u;:  the  finaivial 
,  )>o-.ti'iii  o''  I'm  ioi-al  .a  11!  horitu's  ini 
Hie  .)'st  .'.-s -O' I.  .'cea-  'I'liese  propo-  I 
's.ils  al;.  'i|.c  hr.  II  brought  '<■  ! 

Hie  l  o!','  -  'f  111.  l’,-  .i-!i  Barliatiienl  j 
and  ('ll  g -vr  i  niiieni  has  bee-n  urg'-f 
.'to  (.'ik.  :'ei;.‘:i  iiiiniediafelv. 


PARIS  STOCK  VALUES, 
TODAV  AND  PRE-WAR 

Bourse  I’rires  Have  \lre.Tl.v  Risen 
2  1,0  I  I'inie.s  With  t.imer 
IraiU'. 

I',  cs.  '  oieparison  of  pa:-;!  price.' | 
;or  sf  eci-iiie  -  on  (he  r’,,ri.s  Bour.-m  | 
v.itli  pie.-ent  valiiuttons  iia.s  liecome  i 
ini'  .e.-tin,g  in  vii  vv  of  liie  contention  . 


;is  enil,a.;-|;r'd  Hn't  laliilizalion  of  Hie  frani; 


upon  1  I  :-g:'  e\pan.-i"n  ii:'og:’,'i n 
■>vli:"il  ",gue-.  I  -.nfMeiK'e  in  ilie  fiil.i:. 
!  uidier  ind.i-  :r\. 

I'he  i;,'".-;!  ccMi-  wliicli  are  me.' 
ii  ;el  i:i  New  7'or!.-  are  |iee'.'d  p 
f ; iml  11.-' : e  mere  limn  iimier  Hio  o'l 
('inillioie.  oui  ig  I,-|  Iie;'ir).'|ie-I  -Xa: 
e.ieall  re,' '  i/ali.  Cl  ■ ,  i.u!  'I  is  iiolie; 
til, It  I  lie  geiK'.  trell'l  wi!!  I.fj  ill  a: 


,;iua"rl  d;reiHe:i,  .A 
t*l-en  in  fiiTiiii’i.'il 
ng  .HI  I  tli;  i  -  li  i ;.  ,v  e 
le.,  Iml  pp.iiodii,  a ;  . 

:  atiHeipale.J  in  view 
or.v  eia-mii  ope  I'aHici  ■ 


(.■".o.  a  I  lie  view 

I-:  rele  i  ega  '  I 
'niiie;ii  .-er,,.r! 
ifi.'ia!  mippoi-: 
I'l  giM  eriim.  ;r 


LfHi  of  Ilie  oid  gol'I  vaiiic  siioulfi 
w  a:  ,-, 'lilt  a  fiirliier  rise  jn  stocks. 
.\niotig  bank  sliar.  ■  '■r.'dif  l.yon- 
iiai.:  i.-  ni,w  ijiiol.il  at  l,:i.7.7.  eoni- 
p.i:ed  witli  a  pre  w  ;i :  l,-7:iS;  (  omp- 

to:r  d'l  ;: '  'inipte  at  2..7!'.7.  again  H. 
I  "27 ;  Ifanqiie  de  !*ar:s  el  I'av  s  Ba,' 
.'H  coll' pa i  f'il  w  iili  I..7IX,  ami 

|■|l:"ll  l  ari  leiiii''  al  ::.;;7.7,  ('ini|'ar"l 


ISSUE  OF  NEW  LOANS 
AT  I.0ND0N  l,ARGER 


(  II  ion  l  a  r;  ;eii 

,  'll'  .'s.;'. 

.stte.'l  ■I'rerilri  ie  :  ,,f  Havre  now 

‘’'I;  al  IT.;.  .'eiiparr.l  wiHi 
.  Hoi,  lilH.  ..  at  ".ti'd.  ag.iin.-t  l.st 
tula  ■  eciiip.i  ri  I'll  .  the  .-e.-ond  fig- 

111'"  belli-;  111  i',i..||  i-a,"  t;r|(.  pi,,  war 

p  ie.  are  (,ei!i.|-a]e  I ...  .'i  ■•icit.'.  .2  617 
■■'tid  I..:  I  .lei't  r:ea  le  I r  i.- ien  ne  I'm. 

.  t  rT'UI  ion .  ."Xo  .-,i|,|  ya;  i;,-if;.a 
I  hem'.-al-  t.and  al  1.2'2'‘,  .-igain.  l 
.x:''.  \iTioiig  the  railroad;;.  ;  liares  of 
Hie  Nord  at-e  2.7.7fi,  again;  ;  1.727; 

Fan.'-,  r.yop..  ^  Me.Jitc'arie.;!!.  1.*''"' 
.against  12.".',  and  K.-r,  I  ."le,  against  i 
X'-l. 


i  oreign  Sertiritifs  Readilv  Taken  .' 

I  tToHs  to  Itili/.e  Mock  liar.  i ''  "  ' 
kel  B  ''(itn.  I 

lan.F.u  -  Issues  of  new  bmp,  Demands  Use  of  Gold  Coin 

becomtn.g  larger  again.  J  he  m"  t'  r  <•'  i  i  • 

imp  rfant  operation  of  tin  p.-ot  vveei;  :  *  General  Cirmiation 

was  £  2.20".ftf'n  ip  6’;,  per  (ml.  ile  ' 

herilnr''  stoek  at  9::  and  £  1  .n"".i".'it  j  Heriin.  In  the  \lay  niinif'er  of 
in  I'i  per  rent.  deheunire  si.m  k  ,  Hie  l-t.ink  the  ed'to,".  .Mfred  l.aTid.e- 
at  ;i7.  i'oth  of  fhe  Hungarian  I'rans- ;  I'urgh.  declar'";  iHongiy  not.  onlv  for 
danuhian  Idieetrieal  t'ouijian.v.  The  j  Hie  g.v.d  sfandard  bin  against  t.be 
iatfrr  issue  is  giiart'UIeed  lo  Hie  '  go  'l  eveh:inge  standard  and  man, aged 
Hritis'li  Treasury  under  Hie  'I'j-.-ide  , '•urreicie.;.  He  al.so  adviser-  rer.urn 
I ’.ncilitif'S  acts,  ami  botli  liave  lie.  n  ^  i"  geper.il  use  of  goid  coin.  I„inri.'- 
siieeessfnl.  .\  loan  of  £  ;!..7(ifi.it(iii,  i  hnrgli  as-ei  ts  i.bal  centralization  of 
hearing  interest,  al  dVg  per  e(:nt.,will  fnoii-<  irculating  gold  in  central  bank.-, 


lie  offered  by  Kenya  Colon.v 


leaiix's  evils  worse  Ilian  Hiose  wliich 


thi.s  “'...piv  ami  there  are  otlicr  over- jit  is  stipposrd  to  eomliat. 
sea..'  issues  piojected.  ■  I’rivate  Iioarding  of  gold,  which  is 

.Mo.st  of  the  forthcoming  o' >  ital  of- i  feared  liy  opponents  ol  gold  coinage, 
fers  are  .n  lielialf  of  sonij  indibs- !  he  doelare.s  lo  be  ,a  natural  iiror.e.ss! 
trial  (  oneeriis  ami  there  are  signs  ^  w  hieli  lia.s  detfirahic  effect  m  eoun-^ 


tliat  advania 


is  lieing  taken  of  Hie  teraeiing  fliK'tuaiionfv  in  tho  value  of 


.'6foek  I'ixeliangr  boom  to  float  some 
doii'blful  .  nterprises.  However,  sneli 
effon.'  li.'ivc  been  less  .siiece.'sfiil 


Ill  fo  float  some  I  g-o'd.  He  denounces  as  eihimcirie.al  all  I 
.  However,  sneli  ,  iiiaii.s  to  .sfabilizo  priec.s  irwiepeiKlent- 1 
less  .siiece.'sfiil  hv  of  gold,  and  dcc7.areH  tliat  eeon- i 


than  in  former  I'oouis  owing  to  Hie  omi(j  proee.'-ses  vv  il'I  tihemselves  .'crve 
greater  iKiwer  of  diseriniinatioii  of  to  cl)e<'k  extreme  fluioluations  in  the 
the  Investing  public.  buying  power  of  gqld. 
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Nova  Scotia  is  forging  ahead,  and  step  by  step 

The  Halifax  Chronicle 

and 

The  Halifax  Daily  Star 

are  not  only  making  equally  good  progress,  but  assisting  Nova  Scotia  in  its 
greater  development. 

Some  time  ago  these  newspapers  suggested  an  amicable  and  satisfactory 
arrangement  that  would  bring  peace  and  progress  to  the  colliers  of  Nova 
Scotia.  By  an  over  49  elming  majority  the  mine  workers  have  agreed  to  a 
wage  settlement  whim  also  embodies  profit  participation.  The  miners  will 
share  in  the  growing  prosperity  of  the  enterprise. 

The  feeling  in  Nova  Scotia  is  that  this  agreement  spells  activity  and  greater 
prosperity  in  the  important  colliery  fields  of  this  Province,  whose  purchasing 
power  is  over  $40,000,000  a  year. 

THE  HALIFAX  CHRONICLE  and  THE  HALIFAX  DAILY  STAR  have  a 

particularly  effective  coverage  of  these  important  districts,  but  it  is  only  part 
of  the  splendid  coverage  that  these  papers  have  of  the  entire  Province  .  .  . 
including  the  rich  farming  sections  of  the  Annapolis  Valley,  the  fishing  dis¬ 
tricts,  and  the  lumbering  areas. 

Two  important  industrial  developments  have  been  announced  in  the  lumber¬ 
ing  areas,  including  a  500-ton  daily  capacity  paper  mill  and  a  Rayon  plant 
on  the  Mersey  River,  plans  for  the  early  construction  of  which  are  now  under 
way. 

THE  SALES  OPPORTUNITIES  in  Nova  Scotia  were  never  greater.  Through 
the  columns  of  The  Halifax  Chronicle  and  The  Halifeix  Daily  Star,  which 
enjoy  the  confidence  of  Nova  Scotians,  national  advertisers  can  enter  the 
field  advantageou.sly  at  the  present  time. 

The  average  net  paid  circulation  in  the  past  six  months  exceeded  28,000  daily. 

Publishers’  Representatives: 


F.  W.  THOMPSON. 

100  King  St.  W.. 

T  oronto. 


W.  J.  CROWLEY, 

136  St.  James  St., 

Montreal. 
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CANADA’S  FINEST  ” 


FIAPPENINGS  IN  THE  FIELD  OF  INSURANCl 


¥/abasso  Cottons 


The  wonderful  success  of  tins  great 
Canadian  Cornpany  is  due  to  one 

outstanding  fact - that  Wabasso 

Cottons  equal  the  world’s  best,  in 
every  point  of  quality,  fineness,  dur¬ 
ability  and  sound  economy. 

THE  WABAvS.SO  COTTON  CO.  LIMITED, 

THREE  RIVERS.  P.Q. 


PLAYS  Ws  ratti 

FAT  IPirjP  S  ACfr'C  '  r<’'’>iioniir  l<i;s  nf  ;);■)- 

, ,,,,,,,,,,,, 

_■ -7  -  _  I  nf  I.hr  pri-Hi-T.^  (’.'  iiiK  frniii  Ihi- 

u^.incs';  F2u!ures  and  F'irc.';  | ;  nfl  r'llO.ooo.ooo  ;],fnf  in 
Follcw  Parad-!  mrp  of  t,ho  viot.ini-. 

P  i  hr  Hl>ovr  fifr?irr.'i  ;i,!r  civru  li>  r>r. 

Cciv«rse  1  oi]i.‘'  r.  r)ijlilin.  oi  llip 

_  . —  'ifli-opolitnn  Lifr,  "in. 

CO  OrERATIOM  URGED  j"liir  yr;ir  IfCS  UDfloubtrl;.  will  ;<o| 

I  :i  ;  »ill  gvr.'itrr  rrnnon.i;.’  lo.-p 

esident  of  Fire  Marshals’  A.sro- 1 ;iii)oiint  oi  snffn-ini;  Pim  r 
ciation  sirei^^Nccd  For  Unit- 1 l[ZorT!: 
cd  Error! — Change  in  Arsen  ^  c  niiiinn  whirh  orrur-  nn  naiiv  inu 
La'vr.  Suo'gpstccl  Dividin.r'  In- 1”'  thr  mi)  of  ilir  rmno- 

cendiarism  Into  Degrees  ■’  j  r'’?"'  P-'o^l'-V^ivr  p^rio,). 

Ip'f  i  .  .1  roijsidei  ablo  iinnibrr  of 

.  |f)^;lt,b^  fK'ciir  !it  voiinK'-r  ;isr^.  l  or 

it  the  rerrnt  1  i?e  M:iv.-b;i,ls  j  ('xnmplr,  iinilrr  2.S  yr:i  r.s  of  ngo,  i.horr 


Modern  Econo.mic  Losses  iNEW  LOW  LEVEL 


r /\rinyiri '  sinTr-  -f.o'-  nn  r 

I  fiS.SSi’S'  ;>:r':im.--trlv  itiliii 

Li  JuJIiiU  I  .i;,,  nno. 


Business  F2u!ures  and  P'irc.s 
Follcw  Parade! 

Course 

CO  OPERATION  URGED 

President  of  Fire  Marshals’  A.sro- 
ciation  Stresses  Need  For  Unit- 


Ideal  Conditions  for 

INDUSTRIES 

Frcrioni  fiom  High  Taxes.  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

».\i:  II4VI',  I.OI'ATKO  PI,A\TS  TO  Till'.  V  AI.ti:  OT 

sir.,ooo,<HM»  i\  TiiK  i.AST  TWO  vKAns  r\oi;n  Tin; 

ABOtn  II>|;AL  tOM>ITIO>S. 

Southeru  Canada  Power  Company 


I  At  tho  roemt  I  'iro  Mav.-ba.ls’  I'op- | 
^■■1111011  he'd  at  Ottawa.  Mv.  Movga-j.,| 
lifigo,  tho  inanagrr  of  ilio  .\r.-ai;)  IPi-  11.1. 
'•'.aii  of  t.lif  N.itional  llfard  of  I'liTi.., 
riirio.rwrilei  s.  was  sbitofl  in  give  an  I  j 
adrlres.s  on  inemfii.Tri.sin  timl  thr  1110-  >1 

'  fhods  u;o.il  by  his  org  inixation  in  j', 
Mioir  offecf.s  lowa.nia  tho  oMniination 
of  losses  by  arson  Mr  Mov^nridgo 


MORTALITY  RATE 

Metropolitan  Life  Records  For  I 
Fir.st  Quarter  Make  Good 
Showing 


TIh  inoitalily  iTcorfls  of  tlio  In 
din-’ri.al  policyboldors  of  the  Alotro- 
pfilitan  I/ifp  Insuranro  tomiiany 
show  thti.t  tho  first  rumrtor  of  ItC’S 
s'larod  with  the  corrosponding  por- 
•i.il  of  iriL’T  the  distinction  of  regis¬ 
tering  the  lowest  deathrale  (tt.T  per 
1,(1110)  ever  recorded  foi-  llteso  thiee 
•  iionth.s  among  the  induslriiil  iiopu- 
liitioi)  of  the  I'nttei)  .'^tate.s  and  •  an- 
ada,  .Among  .approximately  IK.ooo, 
OiV)  while  insured  persons,  Hio  rale 
wa.s  only  8  .S  -  a  new  niinimum;  but 
among  about  two  and  one-balf  inil- 


British  Colonial 
Fire  Insurance 
Company 

Ufad  <>^<e:  90  St  Jamrs  St.,  Monfrra’ 


IHFODfiRE  MEltNIER 
Pr:\.  y  Cert,  .^farta^er 


A.  CHARLEBOrS 

!>ecretar'j 


^  Fire  Association 

n  OF  I’lllL.ADELPniA 

^  J  H ead  Offtee  for  Canada: 

''  '(  tt.  James  Street,  .Montreal 

THEODORE  MEUNIER,  Manai^tr 


Automobile 

Explosion 

ind.storm 

Sprinkler 

Leakage 


At.ENTS 

WANTED 


no,  every  year,  about  l.fion  dr.alh.s  p,,,,  ,.„|ored  persons,  there  was  an 


111  cancer;  and  bet" 


m  re.ife  to  La. ft  per  l,0iH1,  from  ir.  .'. 


.'eais  ot  age,  there  are  about  year;  so  that,  the  composite  fie 


:i,oftO  deaths  every  year.  Between 
;l.A  anti  i.h,  t.liere  a.re  etery  year  about 
lo.iioi)  deaths  of  bot.b  men  and 
women,  more  wouien  than  men. 


ure  for  the  two  races  .^howed  no  im-  ! 
provenirni.  I 

.A iioget tier,  the  early  lOlfK  herill'i  ■ 
situ.ilion  among  wage  pijriier;*  and  1 


hmveiei  ‘Mn-.voUf.hu'  deV-rned  of  cases  of  their  families  is  extremely 

_ ‘  ...  deaths  among  per.-ruis  in  the  ages  faetorv;  and.  based  on  "  h 


-.1  Vn-i-  ..na  ..1  the  i-eniiett  nf  . . per.-(Uts  ill  till'  ages  faetorv;  iind.  based  on  "bat  has 

Ilie  'issoeiat'ioVll  jr'rv  Kelboret  inan-  ''1  happened  in  past  year.s.  this  indi 

•i-er  of  ilie  Fire  Fndei  writer V  In-  power  i.i  reduced  eales  that  the  current  health  of  the 

ve".sflgn..ion  and  Loss  Inform-, lion  Bu-  "'['ir  ^1''-  tieneralpopulHiionsofllielyi  coun- 

reau  of  t  aniiH  addroised  the  ,ueei-  trie.s  has  never  been  cxeellcd  dur¬ 
ing  on  t.he  snbieet  of  arson,  using  as  -  —  the  year;  for  , he 

;; BIG  BUILDING  FOR  '' 

I  . . .  *  vli  who  <*unipriF0  Dioro  tbn.n  oiir-sovont h 

(  oniDHTiv  on  tH.iliuos  nnn  los.s  nilio,  _ _  r  n  ~  i  aj  i  i 

,v,n,  1.0  1..™  c„.  rnriT  mroT  iirr  ,'rr IS’ 

of  l.lie  T’liitcd  States,  he  had  also  pre-  -r  ,  o  c»  *  j  j*..  .  c  .  rr  .  • 

pared  a  similar  c.bart.  for  <  anadian  I®  IVlake  »-Morey  Addibon  to  Maff  Changes  Announced 
conditions,  for  the  same  period  of  Head  Office  Building  in  By  the  MetropoUtan  Life 


I.'IO  (Joristinc  Building 


MONTKKVE 


DOMINION  BRIDGE  CO. 


age  their  rarntiis  power  i.i  reducer)  cates  that  the  current  health  of  the  1 

and  their  ec:noniic  \alue  is  de-  general  populations  of  the  two  coiili-  ' 

('leased.'’  tries  has  never  been  excelled  dur-  I 

- -  —  ipis  period  of  the  year;  for  the  1 

nir*  niflT  pah  mortality  experienee  of  the  Atetro-  I 

Kill  KlllLUIlin  rilK  rmUtan  indu.slrial  poll,  yholders 

‘'■'J  I  vli  who  comprise  more  than  one-severit li  I 

pfip  •  f|i  llipnT*  I  IPP  population,  lias  alway;-' 

IfK  r  il  I  W|t\|  I  |lt|<  iiroied  to  be  an  exeellent  index  of  1 

UllLi/ll  TTLilJl  till  Li  the  health  .situation  In  general.  ' 


I  conditions,  for  the  same  period  of  | 
'  yc.ars. 

In  ad(lres.un,g  the  meeting,  Mr.  Ke- 
i.boret  pointed  out,  by  means  of  these 
charLs,  the  close  rel a l.ionship  exist- 
,  tng  between  loss  ratios  and  good  or 


LIMITED 


Head  Office  Building  in 
Winnipeg 


CUM  HI  Ni  l)  l  O  r.M.  A.S.SFTS:  -  ?:  1,7 70  7-1') 

(UMHINI.I)  rOTAL  SURI’LUS  -  10,963,895 


C&ivBLdai 

A  Special  Extra  Dividend  of  $700,000.00 

lAfill  be  distributed  by  the  Company  during  this  year. 


Tho  (  H.nridla.n  hoafi  nffirr  of  th 

Luun'i  ifyijit-u  up-  e.i,.-  1.1  -  [  \\|„„iprc  Biirraii  The  rinnn«'inl  Tlmo.-^  j bifo.  annoimuf-^  the  }o’- 

rhart-^s.  t.bo  o.oso  lolu.Uonsnip  oxiM-  Wian.ipog.  —  'I'o  moot  ;;ro\\  in.s  '  )v\  ins  cJlum.sos  in  1.I30  fiold :  Sjuih-"' 
1n?  bot’^'or.n  lot^s  ratios  and  J***  needs  for  ad'dif ioniail  offior  joroni-  niana;:o.r  jitt  t.bo  Huni!>rv 

bad  busuio^s  yoars.  ife  s'!  1  of-sod  tbo  niodatiou  the  flrcat-Wr^t  idle  A>siir- *Toronto.  <iiskriot.  is  .ippoinlod  Aonor;i 
point.  Itiatlbo  laTgo.  uumbor  of  firoj,  plannlnjr  nn  o.ijrbt-  ir.jinnpror  nt  i.ho  ranadi'an  torrftory 

'‘E^ijpposrdly  duo  to  smoKinp  mid  Ktorov  .'uddlthm  t.o  its  ]tro^fnit  hoa.d  H  Nobto.  ;jpo.nt.  ot.  tho  Tlnmbo'* 
flPK^tnVity.  in  roalpy  rant;uno(]  rjn.iie  birilidjing*  <>n  T>rMiih:ird  stroot.  1  Toronto,  district.,  i.->  appoin-lrr! 


Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


Hume  Crontn 

President 


W.  R  Somerville 

General  Manager 


anee  Co.  is  now  pl-aTinlng  an  eight-  manager  at  the  (  an  ad  Fan  territory, 
storey  addition  to  il.s  jireseiii  bead  -L  H  Noble,  agent  at.  the  Huixihe-. 


.an  .'i.fipre.riaMe  mi-mb('i'  ot  los.'es  j,,.  oci-upied  by  I  tan*  manager  at  Humber;  Tl.  F  I aiw 

whir.b  were  of  undoubted, >  incen-  pjp.j.pj.  jD,fprverie  bet  ween  ,  man.  general  as^-i.st.ant  nianager  in 

diary  origin.  ^  tpp  cireat-AVesI  Building  and  tlieit.be,  ('anaidtaji  territor.i-.  is  K.p|v>i;ite] 

Fire  I’reTentioii  Secondiiry.  T'nion  Trust.  Building  on  ^lai^  .street,  i  ;issist,ant  uiana.ger  at  the  Toronto  dis- 
In  -inailyzing  the  two  c.harls  Mr.  The  present  building  i.  being  re- Itnrt;  Henry  .A.  Miller,  genera,!  at  sis. 
Keilm.-et  sliowed  that  while  ilie.x  eov-  coustriirled  as  a  temporary  arrange- ;  tant  manager  at  the  Canadian  terri- 
o’-ed  perio-,i's  of  normal  bu.-ine.ss  c.on-  nient.  but  an  eigbt-slorr.i-  adiliitou  is  i  lory,  is  appointed  m.ana.ger  at  the 


district,  i.-,  appointetl 


IIL.VI)  OFMEi;  A.M>  AVORKSj 
I.nchine  Loeks,  P.Q. 
r.  O.  .iildress,  MoDtreBl,  P.Q. 


BKAMII  Omi  L  AM*  nUKhS: 
Toronto.  Otfaw.n, 
and  Winnipeg. 


ced  perio-i's  of  normal  bu.-ine.ss  c.on-  nient.  but  an  eight-siorey  ad 
I  dit.ioTi.s.  le.ading  ii.p  to  IDH.  ilien  the  planned  for1.be  near  Bjture, 


10TAI.  A.A^rrn 
fcxctE:r*iNc  »tij,io^^s 
OP  DOLLAH9 


•New  Gla^'g’O'^v.  N.S  .  diFt.rict;  W 


RANf.p.  IN  tORf 

r\<crr>iN«.  14/4  «ii4.» 
CP  DOLLARS 


bales  Offices;  Slontreal,  Ottawa,  Toronto,  Winnipeg,  Ilogina, 
Edmonton,  A'aneomer. 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Flliyl  AJcoIiol  Cologne  Spirits,  Denatured  Alcohol  (.all  formulae. 


I'lery  abnormal  (-onditions  during  the  The  sale  of  the  Steele  block  :it  t.he  ^  Ale Haehaii.  formerly  manager  at  the 
war  vea.rs.  followed  by  the  business  corner  of  Portage  n.xe  and  Carlton  j  I'oronto  district,  is  appointed  gen. 

I  deprf's.'-inn  as  an  aftermath  of  the  street  for  a  cons-idera.f.ion  of  approxi- ]  oral  a S'.s j-sta.n t  manager  in  the  Can- 
;  war.  up  to  the  gradual  rcad.iustment  niafely  ?.">00.o00  is  a, iso  reported,  but  ,  adiau  Territory;  H,  A.  Miller,  assis- 
j  of  busines.s  in  the  Iasi  two  or  three  the  pui-chaser's  name  lia,-<  not  been  |  tu.nt  manager  a,t  A'aiicouier,  B.  ( '..  is 
(.years,  it  was  significant  1o  note  that  disclosed.  The  first  re.piirt  indicaiod  j  appointed  general  as.-islant  nmnage.r 
the  failure  ehart  and  the  loss  ratio  that  the  Winnipeg  Miectrii;  )  b.  werelat  the  Camidlaii  territor.i:  .Tames 
(•hart,  ran  iii'act.ieally  parallel.  Not-  the  buyers,  biit  this  ba.s  breii  denied  1  Uarfoot..  supervisor  at  the  ('ana.ditiu 
"  ilhsitniTdinc  liigli  pressu.r«!  produe-  by  .\.  W.  .Me.Liniont.,  pre.Mdem  of  i  be  i  territory,  is  t  ra,n.s.ferred  to  llie  New  j 
tion  (liiriiig  the  war  vears.  loss  ratios  compiiny.  I  l.nglanci  territor.i. 


dian  Territory;  H,  Miller,  assis- 
i.nt  manager  a,t  A'a iieoiii  er,  IT.  ( '..  is 


More  Policyholders,  More 

tfuuruiee  in  Foroe  In  Canada  than  any  other  Company— 

M  ith  2.4n7,97r  policies  in  force  iij  <  aifiada,  coverp-ig  |7M,t  14,2;') 
insurance;  ana  $I5.LI*M,442  invented  viitJaIn  our  hnundarIc'J, 
Metropolitan  !,ife  Increasingly  important  role  in  the 

economic  life  of  the  Dominion. 


CANADIAN  HEAD  OFFICE 


Vr 


He  wnivlai}!  ft  l'rrhrrlrn>  Srrrirr  Ifivixinv  ’rhirli 
ylatid."  rrndil  (!>  dll  linirg  to  co-oprrolc  to  the.  in  .■<'  i>/ 
il-i  obiliiy  irilh  thr  trade. 

Canadian  industrial  Alcohol  Co.,  Limited 


"j  chart,  ran  iiractleally  parallel.  Not-  the  buycr.s.  but  this  ba.s  been  denied 
j  "ilhsitnn'dinc  high  pressu.r«!  pu'odue-  b.v  .\.  W .  .Me.Liniont.,  pre.^ideni  ot  the 
lion  (luring  the  war  .vears,  loss  ratios  company. 

rl:'opped.  ,iel.  .as  Air.  Ilethorct  pointed  ~  ' 

out.  in  t.he  bust.ie  of  product.ifui  dur-  ^ 

ing  lliaf  period  ordinary  (ire  imeven-  COSc  Of  ^JlOVCTrifTtC 
t;cm  measures  wore  frequently  disre-  -  .  TT) 

carded  Faetories  worked  overtime.  LOtjU GT€ Cl 

fK.u'os  di-'l  ;i  ni.shing  bu.'4ne.ss  tind 

fa.ilures  reached  the  loive.^l,  level-  .  ~7  ~ 

followed  eontinuou.-'lv  bv  cior  de-  I  he  per  capita  cost  ot  government 
erea-iin"  bi.-s  ral.io  Federal.  I’rovinc.tal  and  Aliinicipa.l 

As  .-0(111  as  .\rmisl!c('  wa.s  signed  i  J"  eities.  iji  Ifljii.  ranged  from 
anti  biiS'iuess  (Iroppcd  an)  factories  ?-'1  l'>  I-'*  •812.1. fia,  wjfii  an  averageef 
fea.;rd  etperal ions.  f:iilur('s  incre.ased  ?bl.I8,  iccording  to  Ihe  (  itizens 
1 1  e.iiiendousl.i .  accompanied  b.v  a  ra-  Beseareh  Institute,  1  be  eo.st  of 
pidl.v  ((K.  irt’iiig  lo.  ratio.  A’ei  dur-  giivernmont,  therefore,  to  ;(  family 


Cost  of  Government  Will  be 

Lowered  When  People  Say  So 

I'lie  per  capita  cost  of  government  jout  including  the  deficits  on  Federal 
Federal.  I’rovinc.tal  am)  Alunicipa.l  '  trading  enfepprises.  If  these  were 
In  17  eities.  in  Ifljr..  ranged  from  ineliided  the  figures  represeniing  I 
J.Al.ld  111  .8)2.1. fia.  wjfii  an  averageef  aierage  governmental  eo.sfs  for  a 
?r>I.IS,  -iccording  to  The  (  itizens’ |  family  of  five  wonld  be  -8171  I.',  in 
Beseareli  Institute,  Tbe  eo.st  of  :  Ifi2i!  and  1179.70  in  lOl.A.  i  -st  of 
giivernment.  therefore,  to  ;i  family  government  therefore  forms  a  lervj 


iipiiiiiifei'liiiii 


ir.g  that  very  same  period  there  w:;,-[of  fi'c  I'crsotis  ";is  on  the  avertjge  important — though  iismilly  an 
n!enl.\  (tf  time  for  fire  prevention  !  817o.l'0.  hi  i;)25  (he  corresponding  :  recognized  -part  of  the  a\. 
me-i  ■;|IT-.  as  tbe  rush  of  production  Hgiire  was  .8171.10.  This  is  "itli-  !  family  I'Udgel. 


Dominion  Distillers 


LIMITED 


DISTILLERS,  BLEHDERS 
BOTTLERS  IH  BOHD 


Rcgi.ftcfcd  MiiJiuls  • 

ROA  At  UEORGE  LIQUEUR  OLD  ELK  WHISKBA' 

M  D  PUPHAM  WniSKFA  OLD  PEPPER  WHISKEY 
ROA  AL  ARMS  GIN 


.  mt  'i  ■  ;i IT -.  a.-  tl(c  rusli  ot  production  igine  " 
bad  ..tepped.  It  was  extremely  in- 
lore- ring  to  ir'ti'  that  both  charts 
-liowod  the  fame  conditions  dutln.g 
the  same  le.ir.;. 

— -  Should  Be  Classified.  '.icinria 

MB  j  \  Ani'ptivpr 

Ml’.  Iletbrirel's  adres;.  wa.s  listene,-;  Kdmonton 

I'^tt';  111  "  il.h  great  intere.st.  by  the  member;s  !  ''aig‘c.'’ 

.ol  the  1'iie  Mar.-bals’  .As.'ociatiiin.  as  sii^ampn 
Mcll  as  by  l.lie  mimerous  other  \vinnir'’K 
I  "(le  t  -  Tornnio 

(  ,  .  .  1  .  Hami'tnn 

I  II.  Brace,  the  newly  elected  I  resi-  rmavia 
I  dent  ef  the  .A.'-social.ion,  rvpre.Fse.i  I-enHon 
him-etf  as  .-irongly  in  favor  of  the  x'mn'l^ai 
filMe.st  eodperalion  between  the  asso-  (.Quebec 
j  cial.ien  a.nd  the  Pi.re  I'nderwriters' 

1  Investigation  Bureau,  with  a  \  iew  of  ,  harlnui-tr, 
1  vedue.in.g  losses  due  i(j  incendiarism 

and  arson.  Is  it  n 

Mr.  T.ewis.  ihe  Ontario  Itepuiy  I'irc  b*ef>! 


Per  (  aplla  <  o>(  of  tiovrrnnirut  for  Ifl'fi  In  17  (  aicxUaii  i  Itte. 


'rnviprial 
l4s«  frnm 
AA  f'rnmrnl  j 


Tt  'TM. 

^Vith  Tradinc  Iipfint 


Is  it  not  jmssiMe  that  the  follow-  t  "a-  Ion 
ing  .stcfis  migbi  lo;id  to  a  low ering  |  were  sh 


:reate.-t  dbcreH.'-( 


.Mnrshn.l  also  enflorsed  ben.rtil.v  1h«?''’i)  Hie  per  capita  cost,  of  goiein- 


w  ere  stionn  in  Ilio  Britisli  (  '('’unibia  i| 
cities  in  the  list,  although  in  Winni  I 


l.'ti.St.  .lames  Ftr.'ct 


MONTREAL 

«.  ANAD  A 


1  sentiments  as  expressed  b.v  Air.  Bra- 
,  re,  .ind  at  the  same  time  tvdnied  out 
that  the  severity  of  the  penalti-  for 
i  ni-f.on  tun  to  impri.mnment  for  life,' 

!  frc.ipieptly  influenced  .iuries  againr' 

;  bringing  in  a  verdic.l  of  guilty,  lie- 
Caiise  ihe.i-  feared  tlie  severity  of  the 


t  ’lUtlic,  V  Cr  W.jrffli-viiv  - 

Lachinc  Canal  Ban 


.pent  or  to  (be  rendering  of  better  i  |ieg  and  four  Ontario  cities  decrease v 
•erviees  f."  r  the  f  ame  expenditure  or  j  of  rons'der.able  amount  were  record 
.Kith?  ed.  Increases  were  general  in  l;ic 

III  A  more  clearrut  delimitat.Tin  Icities  of  .\lbrrta  and  Saskatcliew  an 
if  the  field  of  taxation  as  between  |  on  the  list.  There  w  ere  inerease- 
be  different  governments  and  co.  lak-rv  in  one  Qnt.ario  c  ity  and  in  all 
iperation  in  the  colleetinn  of  taxes  jt.bo  Ouebre  and  llaslern  cities. 


Hf*  siigge-lcd  1  bat  arson  boj.roni  the  same  ronree  b.'-  different  [  (2i  Including  the  deficits  on  I’cd 


Oka  Sand  &  Gravel  Company 


||  divided  into  degrees  and  that  ilic  ■.uthorities.  eral  trading  enterprises. all  the  eifjr.. 

11  iiiombors  should  giv('  l.lie  eiiminal  (21  The  di.^c 'iilinuance  of  tbe,  on  tbf  list,  with  tlie  exer)if.ion  ■  ^ 
sfH  rode  rovering  arson  e.i.reful  study  iverla.iiping  of  seri  ices  (a  step  in  tliree,  bad  lower  eombinfil  per  capi 
"il.b  ,1  licw  of  oliminating  some  of  dirf'ction  has  been  made  b.i  Sas-  las  in  i;i2ii  than  in  IfC’.A.  This  is  due. 

tbe  undesirable  fnatiire.s  wliieli  niiglif  l.aiclipwan  and  tbe  federal  govern-  nf  rourse.  to  a  large  extent,  to  the 
have  a.  lendeney  of  defeating  the  nenl  in  r('gard  to  police  services)  or  better  showing  of  flie  i  anadi-in  Na- 
purpo.-e  of  the  ciriniiiial  cede.  ioiut  adniinlstralUni  of  services.  tional  Bailwavs  in  flit:. 

Late;-  on  during,  the.  day  Air.  Brai  e  -ppf,  oonibining  of  some  gov-  C’l  Tbe  evening  up  leivdenci'  spo- 


MONEY— 

WHEN  YOU  WANT  IT ! 

An  endowment  policy  is 
an  easy  way  to  create  a 
substantial  fund  just 
when  you  need  it  most 
— when  your  earning 
power  has  passed  its 
peak. 

Enquire  To-day 
THE 

Manufacturers  Life 

Insurance  Company 

HEAD  OFFICE  TORONTO,  CANADA 


have  a.  lendeney  of  defeating  the 
purpo.-'C  of  the  ciriniiiial  cede. 

Late;-  on  during,  the.  day  Air.  Brm  e 


i:PICK  COR’: 
;  OULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


.■jga.iii  addressed  i.iie  .As'soeiation  on  crnmenlal  units  "  it.h  a  eonsequenf  ken  of  in  previous  reperfs  irf  this 
wa.is  .iml  means  usod  b.v  bis  Depart-  sailing  of  overlie, id.  for  instance,  .kind  is  .-i.ill  in  evidence,  and  now  llie 
uu.nt.  in  rondiieting  investig.itieins  oi  j,  j|),  lessening  of  rural  viopulati.  n.  per  (  iKpila  co.-t  of  government  in 
apparently  ineendi;il,\  tire-,  in.-oii-  lownRliins  might  be  enmbinr d  H-lastern  c.ilirs  more  nearlv  an- 


.es.senmg  of  overlie, lU.  for  instanee,  .  mikj  is  .- 
"ill)  lessening  of  rural  pojiulati.  n.  per  (lapi 
many  lownsliips  might  be  rombinr d  ■  Kastern 


more  nearlv 


'’'eshed  rivur  5and  and  Gravel 
'  rushed  f  tone  and  Grave! 
i'ail,  ^arge  and  Truck  Deliveriej 

Office*  .an  J  Ter.Tiinals; 

134  McCord  Street,  MONTREAL,  Que. 


WEAVER-Welsh  has  no 
Equal  for  Quality 

"very  too  ol  WEAVER-Welsli  Coal  is  broken,  sized  and  screene.) 
in  our  own  plant  ot  Point  aux  Trembles.  This  modern  colliery 
[  rf  aWer  is  the  only  one  of  its  kind  in  Canada.  No  other  cool  receives 
lurh  perfect  prgpcratlon.  That’s  why  wc  say  WEAV’ER-WcIsh 
has  no  equal  for  quality. 

Main  Main 

4224  '  4224 

F.P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


(  KI  BE  OIL  l.>  Tl  KM;K  VM.LI  V. 

I '.'iilg.'i.ry.  I’rodnct.ion  of  enide 
((il  .'(lid  n:ipt.h;i  from  the  thirteen  pro- 
dnetng  well;;  in  tbe  ’Inrner  A'ulle.t  oi! 
field  during  the  monl.b  of  .April  "  .u- 
17.721  huirrel.  with  ;i  v.'ilue  of  iik'iN' 
l.b'in  SlUi.bi'il. 


I  far/TABIS 

Hrv  ^  A/an  nr  In^nranrr.  (rmpai^ 

Promdescc.RI 

l.hdo.  r'  V  i,:o7roi;trc.l  by 

J  l:c Fhorttix  lii.^nraiiCtsCo. 
pf  IlarlJorJ. 


'.(ith  eoas(  qupi.it,  g.iin.  The  s.-one  is  proiiehe;!  th.if  in  Western  cities  thiin 
true  of  eeninlie;'  and  potsibly  of  some  w;is  the  i;ise  some  few  .vears  ;igo. 


provinces. 

riie  eo-u  of  g((vernmen1  will  be  I’liVIKIE  AHSKIIAT  I'VKM. 
lowered  if  and  when  the  eitizen.s  are  Ixisbey  -  The  (loose  Afounl.i.in 
determined  f.h.'it  ii  shall  be  done.  lu-  E'l''  Ranches  Limite.d,  has  sec((.red 
‘elligpnt  busine.Ks  men.  in  order  to  ,  k.poi  acres  north  of  here  for  a  mu-k- 
keep  down  their  cost  will  serutini/.e.  ; farming  enterprise.  I  he  .area 
analyze  and  prune  evc-v  item  ;r  f  j r'HrUe.uI:i,Pl.v  tavorable  for  the  |inr. 
busin'u.s  expenditure  under  (heir  di- |  (-“ii fu n i n g  more  i.h;,,„  i.biny 

'Cet  control  When  will  the  same  UMkes.  t.he  nalurai  habitat  of  th, 

nmtbod  be  applied  by  the  t.axpayev  ;  "  ^.h  almn.i.ance  of  nature 

to  his  bills  from  his  governments?  j  J  .H J 


TWKNTY-ONK  YKARS  OLD 
OVER  .SO  MILLIONS  A.SSLIRANCE 
IN  FORCE 


M'lisimi,:;  expenditure  under  (heir  di- |  P'’’^'’'  (-“ii t.-i i n i n g  more  i.h;,,„  f, 
I’.ert  control.  When  will  the  same  i^kes.  t.he  nalurai  habitat  of 


i 

J  L.  KOliTt.v.  !.iianrli  Offices  tJoa.st  to  Coa.st 

I  Supc 

THE  MONARCH  LIFE  ASSURANCE  COMPANY 

1  221  A  In«urancF  R»cia Aif  Bi  Is  .  H'*  St  St.,  Moatr?i 


Total  Assets  over  $40,000,000 

esseT&'suffolk 

Equitable  Insurance 
Society,  Limited 

of  England 

rsT.:iBLl:r!JLU  !<): 

O"  ned  bv 

.\tlvib  .As-suMnee  Co. 

of  London,  Eng. 
i.oiiibitirj  Fund5  over  ) 

GEORtE~lY.MAN 

General  Agent 

*J  >  ictorla  Square,  MONTREAL 
Phone :  L  Aiicaster  9i?2 


anpMed  to  pprsoua.l  but;ineps 
liroblems,  if  nppUrd  to  government-, 
.il  busines.s  pixibletiis  b.v  the  people  I 
who  pay  the  bills  in  both  eases.  | 
makp  it.  gcod  p'lit.ies  to  effect,  eeon-  i 
oiny  in  government? 
j  I'oinmeiit. 

The  combined  per  capita,  cost  of 
I  gox'ern.nieut  gixen  Is  obtained  by' 
adding  toget.her  the  figures  arrived  1 
.It.  in  previous  reports.  The  Insti- | 
Itute  admits  that,  this  is  at  best  but  a  | 

I  roijgh  appioxlmakion  since  it  is  read-  : 

I  ily  agreo‘1  that  the  cost  of  govern- 
I  nient  is  not  evenly  spread  t.hi"ugh- j 
lout,  the  territory  governed,  but  until  j 
I  more  accuraite  Information  is  obtain-  ‘ 
j  able  as  to  the  amounts  of  revenue 
j  received  from  different  territories.  [ 
a  more  accurate  result  is  not  possi¬ 
ble.  In  any  event,  sueli  per  oapitasj 
serve  to  illustrate  t.he  trend  of  costs;  , 
(1)  In  fen  of  the  cities  in  the  list  ‘ 
the  per  capita  cost  of  government,  { 
■without  including  Federal  trading  | 
deficits,  Avas  higher  in  192ii  than  In  j 
1925,  and  in  seven  of  the  cities  it  I 


111  evporieneed  niiis'kril  man. 


LIFE  ASSURANCE  BRANCH  MANAGER 
FOR  MONTREAL  AND  DISTRICT 

One  of  Canada’s  leadinjr  Life  Insurance  Companies  with  large  assets 
and  business  in  force  Avith  an  expanding  new  business,  and  with  an 
o.'d-esftiblished  business  in  Montreal,  finds  itself  in  the  position  of 
being  able  lo  offer  lo  sui  active,  influential,  well-known  man  of  high 
.standing,  who  has  the  ability  to  organize  and  ti’ain  agents,  the  posi* 
lion  of  Mana.ger  for  Montreal  and  Disti'icL 

This  is  an  excellent  opportunity  for  a  suitable  man  tn  establish  him¬ 
self  in  the  business,  Avith  the  prestige  of  one  of  Canada’s  leading 
Companies. 

Enquiries  will  be  treated  as  strictly  confidential. 

Manager,  Box  103,  Financial  Times,  Montreal 


THE  FINANCIAL  TIMES.  MONTREAL.  MAY  18.  1928. 


PROPOSES  BANK  j 
FOR  MARITIMES! 

Would  Probably  Operate  Only! 
in  the  Province  Where 

Organized  j 

PREMISES”S^ECXJRED  ?  1 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE  SAYS  EXTENSION 

NEW  BRUNSWICK  Publidgnorance  of  Banking  W  IKtUII  WILL 

Dononccc  DAWy  Revealed  by  Small  Loan  Plat{'!^XZ'Z^,i;^;Xr^Z,"^.  NOT  AID  FARMER 

KnniH  _ _  _ _  courage  him  to  road  also  for  plras- 

New  York.— "An  r^-pI■^.Fid^nt  of  I  him  that  ho  bad  anr  moapy  cf  his  ure.  buf  help  him  I  p;.  c  ,  T.-or.rl 

ic  inafo.oin..  aoc...>!Ko.i  An,  ' owp  fo  Hiakp  tlip  purphasp,  or  ronid  travel  and  adventurp,  no'^pis.  and  ,  tconomul  bays  Trend  of  Prices 


SAYS  EXTENSION 
OF  CREDIT  WILL 
NOT  AID  FARMER 


this  institution  oncp  dc'rribed  Am-  r>n-n  to  make  the  purchase,  or  ronid  ,  aavennirp,  noiris.  ami 

tins  institution  odcp  op.rripeu  Am  i  s,,.eni:th  of  his  .pass-  fJ«*ective  stories,  but  let  them  be 

erica  as  .a.  nation  of  economic  illit-  those  written  by  good  tlnclisb  au- 


rcirw^ 

CANADIAN  PACinC  POCKICS 
ANDTI4C  PACinC  COAST 

IN  EFTECT 


eratps.  saJd  an  official  of  the  Na-  ,  j},jg  may  sound  like  exasgera- 

tlomal  City  Bank  In  talking  of  the  tJon.  It  •would  bo  if  the  unusual 
new  small  per.=onal  department  re-  caaes  were  In  the  majority.'  said  the 
J  _i.u  banker.  "They  are  not.  for  the  or- 

rr  nrosWent  did  not  tl^^fry  application  is  simply  a  per- 
Rankcr.  The  ex-president  did  net  affair  and  if  legitimate  re- 


tbose  ■written  bv  good  tmglisb  au- 


let  him  become  too  serious;  help 
him  to  be  a  bit  of  a  philosopher,  and 


Downward  Cannot  Be 
Halted 

QUESTION  OF  MARKETS 

Wa.vhington.-  'I'he  in.ierti-n  ofad- 


Rankcr.  The  ex-president  did  net  g^pal'affalr  'ind  if  legitiniatV  re-  'o  cultivate  a  sense  of  humour  which  ditional  credit  into  llm'field  (  f  agri- 
mean  anything  offensive  in  his  ob-  attention.  There  are  cncugh  cement  of  human  relation-  eullure  Is  not  likely  to  aid  the  farm 


-  iservation.  That  he  was  not  Tir  unusuarraso.s,  however."  t,> 

S*.  .i«Sb  narraii  The  Flnenpini  rimet  from  right  wc  ha'c  discoxciod  wiiii-  ,^{,Tfionstra.le  that  .America  ha.smuc.h 
Saint  .Tohn.  —  Maritime  financial  d.ays.  since  rc-  learn  in  a  banking  way." 


^bips.  situation,  becaiiisc  the  industry  has 

.Senior  men  should  bear  in  nilnd  been  overdeveloper)  .and  there  is  no  j 
that  the  biggest  factor  in  the  proper  reason  to  justify  its  cx|>anKs;on,  Pro-  I 


riBBW  B,f.,raiiv  are  m„rb  Interest-  applica.UAns  for  personal  |  Another  point  which  the  offieiar  Gaining  of  staff,  i.s  the  contact  in  fo.s.sor  Owen  W.  AI.  Sprague,  liar- 

loans.  At  the  4.di  btreet  and  Mad,-  made  was  that  the  levelation  of  un-  early  yea,rs  of  the  .)unior.s  with  men  v.nrd  I  niversity,  said  ;it  a  recent 


ed  In  the  bill  at  Ottawa  ineorporat-  .eon  .Avenue  branch  where  this  bu.sl-  j,nd  unrecorded  wealth  reveal- i  "ho  are  older  than  themselves-  hearing  before  the  House  I'ommittee 

ing  the  Ne-wr  Rnins'wiek  Rank.  A  ness  is  centered,  we  have  lv.en  lit-  than  a  w'eek's  experience  Human  influeni'e  has  tlie  power  of  on  Banking  and  t'urrcncy. 

length  list  of  pctlfloner.s  i.s  said  to  f’'*!'.'’  ■'iniar.ed  at  the  ex-perienccs  i.,y  bank  wa,<  an  indication  of  the  nioiildiivg  our  li\cs.  and  .so  far  as  we  I’r  fe.<^,=or  .Sprague's  statement  w.a.s 
v,«  T*  IS*  Borr  which  WC  mcct  diuly.  diffu.'-od  prosperity  of  America.  To  know  it  is  the  one  thing  that  made  in  the  cour-e  of  his  te.stimonv 

h  attached.  It  ..  bellcied  the  new  "Tn  all  we  have  had  more  than  quote  his  own  wcrd.s.  "-\nv  one  who  survives  our  death,  and  there  I.s  un  the  Strong  bill  illSOtti  to  amend 
Bank  propose.s  to  operate  solely  In  3.000  applications,  arising  from  all  sells  this  country  short  is  nothing  bypocritica.l  or  two-faced  in  the  Kcdernl  Ile.serve  Act  by  direct-  ' 

New  Bnmswlck.  with  head  office  in  sorts  of  needs  and  conditions.  In  crazy."  trying  to  let  a  young  man  see  the  ,he  rcderal  Reserve  Board  "to 

.calnt  .Tohn  .and  eapitallzat.lon  of  $1.-  aPP^'^^r  to  .-n  should  not  be  inferred,  that  wc  best  that  is  in  u.-^.  He  early  recog-  promote  the  stabilization  of  the  pur 

onn  (Vio  beef  the  ordinary  prosperous  sa!a-|are  not  mccUiig  with  c:ises  of  tni-  nizes  that  his  position  make.s  tlie  diasin.g  power  of  the  elolinr." 

P*'  •  ried  class,  but  now  and  then  an  un-  prn\ldeiTee  and  extravagance."  the  .Manager  a  man  of  imiiortanec.  one  x],.  Sprague  expressed '  the  \iow 

The  me-asurc  has  been  prepared  usual  request  occurs.  The  n.ature  official  continued,  “but  takin.g  a  gen-  w  ho  is  interviewed  and  consulted  '  loo  much  etuphasis  ha.s  been 

bv  Dr.  r.  R.  Tavlor.  K.»'..  of  this  these  exceptional  appl1oaUon.s  lia.s  oral  average  of  jipnlicaiions  we  find  by  bu.sincss  people  who  lake  a  real  piacd  „„  price  movement^ '  is  the 

city,  who  st.at«  that  the  reairci.  for  "a"’ ."T,'''  pp"’;’;":"'/-  '"dex  cf  an  economic  situatimV  He 

.  bankiDs:.  Thft  outstacdlng  fart  i?  I  mcojur  and  strady  habit.',  bitf  witii  who  has  habits  and  tastrs  wnK'b  hr  ucr.i  T2ririilfiirp  ihr  rvimnlr 

the  new- foundation  is  that  Ihr  pro-  sreraing  ignorance  of  peopir  as  a  desire  to  clean  up  existing  sn^all  tries  to  emnlatc  in  the  hope  of  <,•*'-  homand  Has  \of  Ke-pt '  I'jiee 
pie  in  the  Maritime.^  feel  there  to  banking  functions  and  the  u.se  of  indebtedness  seatfered  in  a  dozen  rnpy.i'g  ihc  ranie  porition  in  I.itri  urmnnd  for  a'^ri«’ultnr  )l  prod 

should  be  a  bank  in  the  Maritimes  collateral  in  making  loans.  different  directions  by  consolid.ating  years.  pai  fieula.rl  v  'food,  he  '  stale'd' 

that  could  be  called  a  hotne  insHtu-  have  had  presented  to  us  |  IJie  total  in  one  loan  payable  on  the  -pi^p  eome.s  nio.^t  in  con-  luis  not  kept  pace  with  the  rleveloo- 

tlon  ajid  one  that  would  look  after  cflate  mortgages  running  into  ins/ta.lment  plan,  or  to  meet  cnier-  f^ct  .ml  who  h.‘ s  most  to  do  w'*h  menf  of  the  Indiisirv.  He  eifeH 

.Alaritime  Interest-s.  ^  consldera.ble  number  of  thousands  gene.ios  requiring  an  unexpected!}  trainini;  the  .iuuior  i.s  the  .\eciuu  i  fact  that  ner  eanital  eonsumntto 
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a  cjnsidera.ble  number  of  thousands  gene.ios  requiring  an  unexpectedly  training  the  .iuuior  is  the  Acemu  !  that  per  eapilal  consumption  of 

rkt^nnortv  nniiallv  lar^r*  amniint  nf  monOV.  t-*  -s _ II  t _ ..I-.-  _ _  -  .  LUIIJSiJinpnOU  TM 


A  f^TT  d;iys  axo  it  was  aiiTTOunrf^d  dollars.  tJtlrs  to  property  equally  ,  large  amount  of  iuoDe>.  tant.  and  be  should  keep  this  oh<a\s  j,,  Tnited  Statc.s  has  fjr-  ' 

that  r»r,  Tavlor.  in  oon,1unoUon  with  valuahle.  and  geo.i  securitie.w  In  large  '  Arthur  .T.  Morris,  founder  of  the  before  him.  It  .;  hi.^  dut\  nnf  o..|v  creased  The  re  ’ 

other  l.,cal  business  men.  had  taken  certificates  Tbe.oc  have  been  j  Morris  Plan  Itanking  S.vstem  and  to  carry  out  the  detail.s  of  ofl  ,  downw.'ird  trend 


over  the  premisc«  on  King  .M.rcet.  timidly^  pre.ddent  of  the  Morris  Plan  Vo.  of 


The  result  has  been  .a 
trend  in  .agrleultur.al 


genient.  b.i*  o  keep  the  ,  prii’ps  and  that  treod.  be  said,  could 


whiei  for  majiy  years  had  l>een  oc-  "tinted  to  know  If  we  could  advance  New  Anrk.  which  has  been  engaged  n„sy  --  neither  i-de  nor  over-work-  be  arrested  r«>rmanentlv  bv  the 
eupied  by  the  1V«dern  Tnion  Tele-  .ti  hundred  del  ars  on  them.  The  in  industri.il  banking  f.->r  is  years,  ^d , emembering  that  "a  bu.sy  sh.p  jqmetion  r.f  fresb  credit,  although 
graph  rontpapy,  but  vacated  by  applicants  did  not,  seeni  to  realize  saM  that  nothing  but  good  could  rc-  is  a  happy  .ship."  He  should  look  certain  "bad  spMs"  in  the  slftta 
them  last  year,  oo  moving  intotbei-  V’"'  posseaston  of  col-  suit  from  the  action  of  the  N.aMonal  ahead  so  as  to  ti.sc  the  quiet  days  of  ,jon  might  be  corrected  '  bv  tbi.s 


them  last  year,  osi  mox'ing  into  their 
newly-erected  premises.  Tbi.s  bitild- 
mg  occupies  one  of  the  finest  enr- 
nej*  of  the  city  though  it  wdll  need 
ronsidora.ble  remodelling  since  i 
WPS  .adflipted  solol.v  for  the  ii»e  o 
the  telegraph  company.  It  may  have 
no  connection  at  all  with  the  new 
I'aaik  project  though  It  is  admittedly 
.a  fine  site  for  any  such  line  of  busi¬ 
ness. 


Of  cot-  suit  from  the  action  of  the  x.inonal  ahead  so  as  to  il.sc  the  quiet  days  of  ,jon  might  be  corrected  '  i.v  this 
l.aterafwith  value  sufficient  to  e^pry  i  By  Bank  and  other  large  banking  The  month  for  getting  work  i..  h.-ind  '  „  i  *  .  .  .i  . 

Miroiigb  a  considerable  loan  transac-  institution.^  in  opening  a  personal  that  has  a  tendenev  to  now. I  tlie  ^-rt, Jre 

linn,  loan  department,  through  "  hich  '  ,a.;,  flr.st  dai of  the  mont.i  He  .  There  are  other  factors  to  be  eon- 

"They  bring  us  bonds.  Hibertys  loans  without  collateral  will  bemad.'  should  arrange  for  an  ox -hm-..  of 

pnrtieularly.upou  which  coupons  have  to  salaried  men  and  w-  .mcn.  dutie.s  among  the  vniinger  memi.cni 


should  arrange  for  an  ox-hmz..  of  mining  what  action  shoubl  I.e 

dutte.s  among  the  younger  menr.crs  j,,.  management  of  tlv- 


c^Lnv  ,  been  clipped.  .\s  nearly  as  "e  "Morris  Plan  tran.-aefions  have  .og- ,  of  , he  ..mff.lmd  at  the  cariu  sl  po:;-  "’«"ag:emcnf  or  the 

•  J  ,  fho  er.n.  we  explain  to  people  of  this  son  gregated  more  than  Sl.oO.U.oo.-.hO  ^  " ',j  .c  ,hc  junio,  i  Re.serve  System  tn  dealing 

hoLfitTi  aHmitredlv  that  our  persrctial  loan  department  is  among  more  th-m  :..n.h..hO..  peo-  chance  to  do  .something  nci.  . Above  «  ■  It  jUi  economic  ntu.af ion.  said 

hough  it  is  admittedl}  endeavor-  ple.'  rai.I  Mr,  M.)rri.=.  •t  am  de-  ,,,ings  it  i.s  his  diifv  to  inspire  . 


to  iussist  them  either  b} 


efer- ,  lighted  Ih.at  the  prineiple.s  bebind  cpj^poet.  and  to  see  that  there  is 
......  u  .u  Other  departments  of  oiir  the  system  h.ave  at  last  found  tlnan-  nothing  slip-shod,  but  that  work  is 

ft  is  recall^  that  w^hen  this  pro-  jf  cj.,,  recognition  ,and  public  conimen- ,  deliberation  and  con.-en- 

perfy  first  changeil  bands  in  the  have  an  account,  in  order  to  meet  riation  by  the  large.sl  financial  insti-  (ration,  and  hr  shoubi  never  fail  to 
early  days  of  ■the  city— the  present  (heir  requirements.”  tiitiori  in  -Amerii'a.  If  other  banks  •■oo<l  work  Will  not  this 

building  of  course  was  not  on  it  Typical  of  the  seeming  lack  .'f  follow  the  lead  of  the  NafTnal  '  itj .  purpose”  make  the  Aceoiintanfs 

then,  the  ptircha.ser  conveyed  the  familiarity  with  hank  praetiees  the  it  will  mean  that  indnsirial  banking  „ork  more  interesting  or  "ortli- 

piirehase  money  to  the  former  own  official  mentioned  a  case  where  a  will  be  more  generally  nnderstoad  ^cll  as  bel”i.  to  slop  the 

er.  in  silver,  in  a  wheelbarrow.  ebauffetir  had  brought  to  Ute  bank  and  It.s  facilities  more  generally  of-  ,c„denev  towards  -flMat"  wlii.-b  the 

The  incorporation  of  the  N>w  a  pass  book  .showing  .^J.fti'to  deposit-  fernl  to  So^;  of  the  American  fi-iire..; 'l  have  alroadt  quoted  .'■o  clo- 

Brunswlck  Bank  naturally  recalls  ed  in  a  saiings  bank.  He  wanted  *1.-  pie.  who.  until  the  ad\rnt  of  the  f,|Tc,,(|y  i,rmr  ’ 


Will  not  tliis 


‘  .  I  "There  has  been  too  miicli  aileii- 

respert.  and  o  see  that  there  is  .  , 

nothing  sHp-sh.j.l.  but  that  work  is'”'’”  '7''.''"'  ly . 

done  with  deliberation  and  con.-en-  ''”7”'';  ^yncctioii.  t  am 

tration.  and  he  should  never  fail  to  "  '''''^'cs  that  a  mmlora  e 

praise  goo.l  work  win  not  fi.i«  P'-'ff  fluettmlion  is  not  necessarily! 
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IN  EFFECT  JUNE  I. 

PETUDN  LIMIT 
OCT03EP  31 
STOP  OVEP  ALLOWED 

FOPYOUl?  SUMMER  VACATION 

The  Canadian  Pacific  issues  a  number  of 
very  attractive  and  interesting  booklets 
which  will  help  you  greatly  in  planning 
your  summer  vacation.  I 

i 

Copies  ol  these,  fares,  itineraries,  time  j 
tables,  etc.,  will  be  gladly  furnished  by  || 

Mi.liircfll  I'icUel  Ol'lices;  (  ity  I  ickei  Ollicc,  -JllT  || 

Si.  .Iiniies  SI-  Best,  phone  H  VrluMir  I  ’ll,  or  j 

BimNor.  I’lm  c  Vigor,  Mill-  Uk!.  Bi  s1in.m;tl  .-I'o'  j 

Tloniro::!  B  osi  Sliilimi--.  | 

TpavelCANADIAN  PACITiC 


lypieai  or  tne  seeming  lacK  o:  ou  low  ine  icaa  01  ■  n.-  .n.u  ■  uia  1  ■  m  > .  p„rpo.^e  make  the  Aceoiintanfs 
f.TmiH,arity  with  hank  praetiees  the  it  will  mean  that  indnsirial  banking  more  interesting  or  "ortli- 

offieial  mentioned  a  case  where  a  will  be  more  gcnerail.i-  understood  ;,h  nel”i  to  slop  (he 

ebauffetir  had  brought  to  Ute  bank  and  It.s  facilities  more  generall.i-  of-  towariis  "floaf'  wliicb  the 

a  pass  book  .showing  .<3.f>.T0  deposit-  ferrd  to  Sf'T  ,,f  the  Ameri.  an  I’l't'-  fi-in-e.ri  have  alroadi  quoted  .--o  clo- 
ed  in  .a  saiings  bank.  H>'  wanted  *1.-  pie.  who.  until  the  adient  of  th"  rmenflv  iiro\r'’ 


a  determining  indication  of  a  sifua- '  .sider.alion.  the  wilio-.,^  '  t  iUd  that  !o  Ihe  I'.iea  ii;e  ;ind  I’lee-n- 

tioit.  and  to  rush  In  with  cha.nges  as  lb.'  que.stioa  was  one  I'  r  deleniijn,.-  I  ph,';  i  -  th.il  ha;  I.-'en  pt.'-eil  oa  l!i- 
the  result  of  every  slight  fluclunl.ion.  lion  by  Iho-e  adinia’steriag  Ihi-  fed-  imputani-e  oi  (irb—  mo,  er-'-r :  k  <;  -r 
spell.'  perhaps  greater  trouble."  oral  fte.sprve  S.vstem.  .\  s iici'essfu I  .-.h.-i';  m  raids  of  IlMr'  will  iaVia'iice 
Tciirv  I'.iiiphiisis  on  I’rice  Trends.  aetion  depends  upon  llieir  Judgmeal,  the  management  ol  III  -  sy.  ;•  .11  10 
With  rcPte.'t  to  the  bill  under  eon-  '''  l"•o||ospd  legi.'lafon  I  hink  ael  ion  i.<  imeessa  ;y  at  t  h-  ii-.f- 

■  mean.;  Iliat  this  .imlgni.-nt  wiuiM  be  (ation  o"  in.',  .-ligli}  eliarg''." 

-  ■ —  .  -  - -  exereiseil.  la-  did  not  i.'ii'  e'  1  1  Ibe 

„  ,  .....  ,  .liill.  he  s.iid 


the  days  of  'the  Bank  of  New  Rrtrn.s-  20't  with  which  To  buy  a  new  cab.  1  Morris  l’l;in.  bad  no  acee--  to  r 

wick  In  this  city,  and  the  tjme  when  but  evidently  it  had  not  occurred  to 'and  knew  only  tlte  loan  sltark." 

thejc  were  other  tlarjtinie  control-  ■ 

led  and  operated  banks  in  the,<e  pro-  ,  -  " -  '  ,  ■ ,  —  . , 

vineej,  though  they  have  since  pa.s«-  O  f  H  O 

ed  into  other  control.  B'hile  the  otd  /  §’h£^  It/l/Hn  * 

Bank  of  Nova  Scotia  building  here  is  JL  ! I  IWMLMIl* 

110  longer  used  for  banking  purpnens  .  .  .  _  .  _ 

the  premises  of  the  Bank  of  New  |  \n  urirfre.**  I»v  .f.  p.  Bell.  HnnnKre-lti-rlilrf.  tsinaitliin  n.-ipil.  of  <  omn,rr,.».. 

Brunswick  a.re  used  b}'  the.  Bank  of  tlqjnittew.  »t  n  meeting  of  'limuBrrs  noil  i,.4.o,iotnnt«  I,,  hl^  •ll,t,iinn 

Nov.a.  Seotla.  "which  absorbed  tha.t 

institution  Another  former  pr.onii-  .  ., 

nent  B.ink  Building  here.  tJtat  of  the  thtnk^  beginning  to  I  try.  1 .0  » c  encourage  them  to 

Bank  of  RHtish  NorUt  America,  is  realize  the  far-reaching  cffc.n,s  an-l  .about  the,„sehcs.  the:,-  hope 

also  devoted  to  other  purposes  .=  o,m  "l''  faseinatmn.  ,f  I  may  cTI  ,t  so  fears,  the.ir  diHtcIttc  and  th- 

of  the  space  being  u.-d  b.v  mo^  ipi  Of  th-  l'U<iget.ar>  s.vstem  of  rontro  of  ,n  cr.om.ng  hep .  i'o  we 
.  .  and  the  ne.ce.'hitv  for  getting  eacii  ,iii\ lliitf.;  about  Imw  Ihev  spend 

pietiire  firms.  ,i,c  T^<t  tr.  „T,,ior=t..„ri  . .  r, ti.c  .1, 


,  '  fisiire.s  I  have  alroadi  quoted  .'-O  t'bt-  • 

'1:  quontiv  proie'.’ 
to  e  red  It 

••  Bleti.se  do  not  lliiiik  1  :im  eriiion- 

.  _ -  izing.  tiltboiigli  I  know  I  resemble 

_____  the  .«ignpo.-i  ill  piiiniing  the  wa.i  Imt  ip 
{  not  h.iiing  trod  it  m^'self.  Howe\er.  tc 


pell.'  perhtips  greater  troijble  ' 
Tciirv  T.iiiphiisis  on  I’rice  Trend'. 
With  rcn-iec-t  to  the  bill  under  eoii- 


fhe  .'ignpo.-i  ill  piiiniing  the  wa.i  luii  iiig  men.  one  who  aim.;  lo  be  .1  1 

not  h.iiing  trod  it  m}'self.  Howe\er.  teacher,  a  saleMnau.  a  Ie,j,)er.  as  |  "If  the  mca.'Urc  will  not  ti  iid  to 

I  believe  that  (he  siiceessful  Ac-  well  as  a  bu-inefs  man.  anil  who  by  Tnagnify  uiulul.v  (be  «  baiigc  in  the 
enunt.'i.nt  .ini)  itanager  in  the  future  (.his  prtietiee  i;,  be.,1  fitled  to  lake  price  trend  I  .--ee  no  barm  in  it. ■■con. 
will  undoubtedly  be  the  one  who  over  biglter  duties  :ind  advance  in  I  tinned  I 'r.  t'iriTi|e,  •'bul  what  I  am 

.shows  himself  mo;.|  able  ;tt  i'lstrip-l-  the  .sen  ice.  '.-ifraid  of  ts  that  tbi-  11  ■■•el'oii  f  tin- 


New  York  Bank  Uses 

Bit?  Newspaper  Spac; 

.Now  i'ork  The  l‘..:nk  o  .\  'le  ■  . 
•N.l'tiona.l  ia  'I’uio-;:!  ■- 

itig  the  nrnpie'ioa  'f  (.be  con.-u'  d'l- 
t'oii  of  t.he  B.'we  '.i  \  I  a^'t  Ki-.er  \,a- 
itonal  and  the  i  ommercia',  r\cha"ge 
National  with  rb'B  in -tiftinti,  mi-le 
w  h''t  i.s  t  'l'i.  Tcrc'l  n  •'ccord  in  the 
n^e  of  newspaper  .;p.4rc  by  a  hank. 

fu'l  page  iTi  17  of  tl.e  dai’ie.-  of 
create'  .New  ^'ork  to'.d  the  .^-inr;  of 
the  ine-ge-  an  1  -omethlpg  of  the 
f?  p'Jf.ie,-  of  t.he  hank  for  laJ.ing  ca-e 
of  ’r>’is1ne.ss  entrusted  to  it.  The  i..-* 
of  th  ’'  space  js  r'H.si  to  ha\c  lii'.cr 
.s’ewiit  Sl’3. dr'll.  I'lidowing  'lie  i.agr 
a  di  e.'t  isemen 'OS  t  he  '.lan's  'I'-ei  '.t.'iif 
page  spaces  in  pract.iealiy  all  the  j.a- 
(ler.a  nf  New  X'ork,  set.ting  forth 
statement  of  it.s  c'andition  as  of  .\pri! 
r.il.  The  la'ler  ;T.ve''tiseipflit  '.va' 
a';a  11  rd  in  a  n-t  iiber  of  out.sjilr  na. 
pe-c.  .and  liiagazi.nes 

irn'i  a  week  befoiT  Th*'  Ban,,  of 
.\merira  c.ajnpii.gn.  the  l•7mi;o•;^.n'  in- 
du stria!  Pavi'ng.s  Rank  used  a'most 
as  much  space  in  local  dail  papes 
telling  a'lxnit  it.s  change  in  iate’.c.'i 
rate  policies. 

nil’ERLil-  BAMi  (  H  V.M-FS. 

A  H.  Ogden,  formerly  inspector 
head  office,  has  now  been  apftoiutC'J 
cliicf  inspector. 

P.  H.  .Tones,  of  head  office  staff, 
has  been  appointed  .supervi.sor  bead 
office, 

B.  IJ.  Vale,  formerly  accountant 
at  Hamilton  branch,  has  been  trans¬ 
ferred  to  Toronto  on  relief  staff. 

.1.  .\.  -Smith,  formerly  accountant 
at  liavisville.  has  been  appointed  ac- i 
countant  at  Hamilton. 

Mr.  Findlay,  formerly  senior  teller, 
,\delaidc  and  \  ictoria  Sts..  Toronto,  i 
has  been  .appointed  accountant.  ! 
(Jneen  and  Bathurst.  To.-onto.  | 

.1.  Anderson,  formerly  accountant 
at  Queen  and  Bafbursf,  Toronto,  has 
been  transferred  lo  Toronto  liranch. 


f.BFATrK  Af  KF.M.r.  FOR  BKF.TS 

Raymond  .\rrcage  sown  to  sugar 
hret.s  thl;  >ear  is  in  excess  of  7. bail 
according  to  Frank  Taylor,  field  ."i- 
pervl.sor  of  the  Canadian  Sugar  Fae. 
lories.  limited.  The  company  offi¬ 
cials  are  now  anxious  tz>  cyterd  the 
Southern  Alberta  acreage  t)  Ib.bbti. 


We  are,  I  think,  beginning  to 
realize  t.he  far-reaebing  effccf.s  and 
the  faseinauon.  if  I  ma.v  call  it  so. 
of  the  budget.arv  system  of  rontrol 
and  the  ne.ce.'sity  for  getting  ca'ih 
member  of  the  .-faff  to  understand 
t  and  to  take  a  p'.irtion  of  each  ob- 
'e('fj\e  as  his  own  work. 

HowpAer.  I  shotjJd  like  In  peak  to 
ii'U  about  another  .side  of  liank 
work.  In  cvaniin.in;  a  stalemeiit. 
the  first  Ih'U'ght  that  cro.s-je-  our 
ttiinds  i.'l  "l\  hat  i'  the  lalue  nf  the 
;..'--et.<"  '  This  i,  ti'i;e  nf  the  ;  ta''' 
niept  nf  a  hank  a‘-  wi-ll  :i  ■  nf  at',' 
cijmmeielal  ciincern.  hut  there  i'  ntie 
of  the  asset':  nf  (lie  haitk  ivhieti  d'’"'-; 
not  appe,-4r  m  the  r-tatement  and 
which  wo  .snmettines  fail  tn  rei'ng- 
ni/e  a  ainoiig  the  mn;-!  laiiia.ble 
We  take  the  greate-u  care  ,,f  nur 
nieehantcal  equlpnieni,  npr  eomhina- 
tion  loeks.  oiir  t'.  pew  Tiler-  anil  add¬ 
ing  maehinc.i-:  men  lisit  the 

branches  regularly  to  see  that  these 
,ire  kept  in  good  coniiiti'in  and  are 
operating  sati.sfactort|i .  These  are 
itiluahie  asset.s  of  the  Bank.  Imt  do 
they  eotnparc  for  one  mouir.pt  with 
the  lalup  of  the  human  elenn'-nt  in 
its  rerviee;*  .And  how  mueh  tntere-.t 
are  we  3ii  ^Ianagers  and  .Aecopn- 
tant.s  taking  in  the  latter.  If  we 
slop  tn  think,  we  all  realize  that  the 
siieec.'S  and  fame  of  the  Ban);  de¬ 
pend  to  a  very  large  extent  on  the 
men  w  ho  represent  it  to  the  ptihlie. 
either  in  the  branches  or  in  exenj- 
tixe  positions,  and  there  is  only  one 
way  fo  get  the  Rest  and  that  is  in 
train  them  frf>m  boyhoo*!. 

In  our  .Alantia]  for  .Junior  t'lerks 
we  state.  "The  practically  uniqtie 
feature  of  Canadian  banking  ser¬ 
vice  is  that  it  aira.s  to  take  a  young 
lad  fre.sh  fiom  scbetol  or  university 
and,  by  means  of  the  exercise  of  bis 
daily  dutie.s  .and  opportunities  for 
observation  and  study,  train  him  to 
advance  to  the  highest  position.s  in 
the  serx-ice.  ’ 

I  want  to  ask  you  to  consider 
whether  we  really  tire  doing  xery 
much  in  the  way  of  training.  Some¬ 
times  I  think  that  the  training  may 
be  compared  to  a  crude  method  of 
the  past  far  teaching  boys  to  swim: 
that  was.  to  push  them  all  off  the 
dock  in  the  assiiranre  that  some  of 
them  ivould  piel<  it  up  and  be  able  to 
swim  ashore.  I,et  us  ask  ourselve.s 
if  w  e  are  doing  much  more  than  this 
with  the  young  men  in  our  service. 
Do  our  senior  men  take  a  real  infer- 
e«t  in  them  and  try  to  explaJn  to 
them  what  it  is  all  .about,  and  what 
is  the  meaning  of  the  tontine  fran- 
.sactions  in  whieb  they  .are  engaged 
every  da.v?  Do  we  ever  tel]  a  boy 
who  fakes  a  draft  out  to  get  it  pre¬ 
sented.  the  meaning  of  that  simple 
lujt  important  document  and  its 
place  in  the  commerce  of  the  cruin- 
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llitb  the  exccptio.ti  nf  tferling.  few  changes  of  note  0';curred  in 
foreign  exchange  quotations  d'jrlng  the  past  week,  all  being  of  tj  gen¬ 
erally  steady  nature.  fUerling  in  i  angdian  fijods  rose  froro  p-ar  tip  to 
3  7-lf;  rents,  and  ibe  niilreit;  eased  from  U'.f'k  to  U'.O.'. 

(  anadiao  funds  in  New  York  continued  in  fairly  active  demand, 
being  quoted  at  b.6t  of  1  per  pent  discount,  compared  with  1  per  cent, 
premitjm. 


I  try?  I  *11  we  eip.iMiin^e  Ibem  to  talk 
about  themsehes.  the:!-  hope-  ami 
fe.'irs.  lhe.il-  diffic'illie,.  ;iml  the  jo, 
of  oiercoitiing  them?  |  lo  we  I, now. 

.1  n.i  I  llitf.;  about  liow  the,  ,'peiid  Ihei-,- 
tinn-  swa.i  from  the  liMitk.  hethc.' 
in  ;iddiiion  to  a  rea - <>n.i l>le  linounl 
of  I  ecrea t,ii:in  and  dtier.'ion  thci  ;tl  '' 
iloiiig  .111,1  l  eaciing  to  fit  l  hem-  el-,  e ; 
for  promotion  or  ift  deiebut  the!:' 
min./'  or  to  improie  their  l-hiali. 
or  to  w  bboi  their  symjiaihie:;  ami 
iittfler,  la  ml  -  tig  ? 

There  iiiu-t  I.e  -oniei h in l.-o-kinv 
ill  our  al.leinpt  ;  at  (  ra  ’  ti  in  .■.hen 
V. '■  v'Oi,'i'l''r  th-  I.-irge  niimlicr  of 
men  who  '-nter  the  'e:-\jee  of  the 
Bank  aiifl  b-:i\e  it  b"7ore  they  hare 
gone  tar  enough  re.ill.i  to  appreenito  i 
it'  iio-Ml'ilities.  The  figure  ;  .are  re-  ' 
lealing  In  one  DAision  .tn  .inaly;-;' 
of  'he  re.'ignai ion.-!  ove--  a  period  of 
four  years  show.,  tluit  about  IS  jier 
rent,  of  the  mab-  .staff  re  igns  eai-li 
.le.ai.  (If  this  number  ?l  per  eent. 
left  within  one  .icgr  of  entering.  17 
per<  ent  after  one  year  and  w  ilh.in 
two  years,  ami  .".1  per  eent.  .-ifler 
three  year.'  .iml  within  fii-'  ye.-ir.-  of 
Joining  the  vi.'iff.  Think  of  the 
eennomb-  wa.te  w  hii-h  this  iinoi.e,,' 
It  i-annot  be  that  there  j,  anything 
like  that  pereeut.'tge  of  men  who  are 
unfitted  lo  deielop  into  nsefiil  .'ind 
efficient  offi,  ers.  (in  the  o'lestion 
of  sala,rie.s  they  were  probald.i.  on 
the  average,  a.s  well  paid  ;i.-  any  for 
similar  f-lerical  work,  and  in  addi 
tion  had  the  sink  le,-ne  lienefits,  the 
life  in.stiranee,  and  the  pem-lon  fiiml 
advantages,  whieh  are  not  .Ulaehed 
to  eoninierrial  positions  nor  even 
railway  and  government  position.'  to 
anything  like  Ihe  same  extent.  We 
all  know  that  the  Bank  is  very  lib¬ 
eral  and  .sympathetic  with  any  (if  the 
staff  who  are  taken  ill  much  more 
.so  than  other  employers  can  afford 
to  he.  Some  tire  inclined  lo  argue  | 
that  the  fault  lies  in  the  policy  I 
adopted  by  Head  Office  or  in  the  in’-  ! 
stability  of  the  youth  of  to-day.  but 
tige  ha.s  always  said  this.  No.  the 
real  fiict  is  thtit  most  of  those  who 
resigned  were  not  siiffflcicntly  in  -  ! 
terested  in  thi.s  business  of  banking.  ' 
"The  fault,  dear  Brutti,'.  is  not  in  i 
our  star.s  but  in  ourselves.  ’  Wc  | 

have  not  been  properly  imparting  ' 

knowledge  of  tlie  jolt;  we  h,ave  been 
fumbling  the  "iircaking-in.'  Tlic 

reason  why  mo.sl  of  these  young 
men  left  is  because  they  were  dis¬ 
couraged  and  indifferent.  We  djd  i 

not  inspire  them  with  faJth  in  the' 
possibilities  of  hanking  to  stanij  for, 
.'I  time  the  "gaff"  of  routine  in  order; 
to  get  .an  opportunity  later.  Do  we 
realize  oiir.selvrs  the  great  ebauges  ' 
which  are  taking  place  in  our  biisi- | 
ness"’  Banking  is  no  longer  stabil¬ 
ized  or  i-ry stallized  If  is  flitiri.  and 
fast  moving  a  way  from  the  old  tra¬ 
ditions  and  presenting  new  openings 
for  men  with  the  neees.sary  fpialities 
and  the  proper  spirit- 

The  first  duty  of  the  Manager,  the 
AecounLaot  and  the  senior  m;in  ir 
to  make  the  new-  boy  feel  .at  his  ease  ! 
He  is  nervous,  bis  snrro'indings  are 
strange,  be  is  uncertain  aa  to  what 
is  wantecj  of  him  and  ignorant  of  tlje 
purpose  nf  it  HTheotirage  him  to 
giie  bis  eonfidenre.  Show  an  in- 
teref.f  in  his  experienre.r.  eonimon- 
plaee  tbougl)  they  may  seem.  Fx- 
plain  to  him  a  l,tt  at  a  time  the  pur-  I 
pose  of  trade  hills,  cheques,  promis¬ 
sory  note.',  debits  and  credit-;  and  I 
Ihe  object  of  the  routine,  which  he 
"dIJ  othyw'lse  find  tiresome.  Fn- 
rourage  to  read  "The  I'oiintry  ■ 
Banker"  by  Rae,  the  monthi.v  .lotjr-  J 
nal  of  The  '  anadihn  Bankers'  Arso  ! 
eiafion.  gni  other  books  Healing  i 
w'lfb  the  Bank  Ad.  the  Pills  of  fix-  j 
change  Art.  a.nd  Mercantile  l-aw.  - 
that  be  tn.iy  learn  something  about  I 


I'll-  I  itiiim-ijil  T'tues  |-i';i;-l’es  :i 
cl;t"  i>l'  people  who  .-;i-e  iiil i-r<-'!''l 
.-iii'l  iibb-  lo  tun  in -. cst I'.teiil  x'raji- 
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l/oew's  Tlieatre.a  ....  ..  ..  . 

1  )o,  pref .  .  .  .  .  .  .  . 

I, vail  Const . 11.7  1,77  106  1  18  13423  -I  33 

I.ake  of  Woods  Rts.  2.75  2.75  ?  70  2.70  31  1  7  -.27 

l..'ull  Con.st.  new  ..  6i'i  77  66  7  1  '4  3:I36  S'i 

.Maekav  Cos . 121  124'5  121  122',  1  723  -i-  1  •4 

Do,  pref  ; . 76'.',  78  7li'.',  78  1787  4-  1  '5 

Maple  I.eaf . 117'  117  110  '  115  23 

Do.  pref . 103 '5  110  103  110  60  -I-  1, 

Ala.s.sev  Harris  ..  ..  4.7  47'5  i:;  M  16876  —  1 

Do.  pref . 1031;  HO  10815  110  338  4- 

Mev  ienn  1..  and  P. .  .  .  .  ..  . 

Do.  pref .  .  .  .  .  .  .  . 

Monareli  Knitting  ....  ..  ..  ..  . 

lAo.  pref .  .  .  .  .  .  .  . 

Montreal  Cottons .  ..  ..  . 

Do.  pref .  ,  .  . 

ATnnIreal  l,H.  P.  ..113  HI  110  m  7gS  1  4.  2 

Alontreal  Doan  .  .  ..  48  .70  18  48 

Mont.  Telegraph  .... 

Mont  Tramwnv's  ...210  210  206  210 

Miiirhead's  Cafe  .  ,  13’i  I3'5  12';  13’ 

T'o.  pref . 

McKinnon  nid .  12  4  1  4  3  1  2 

Do.  pref . 38'.'.  3315  3vG 

rto.  AVit . 4l'  44'  42*  12 

National  Breweries .  1 37  l3Si;  13.7  1;I7' 

Do  pref . 130  l:.:o  130  130 

National  Brick . 

T’o.  pref .  72  72  70  7:! 

N.  .Alexb’o  I'ower  ,.103  lo:!  101  103 

Do.  pref . 

N.  S,  Steel,  pf.l . 

(Igilvie  I'ionr  Mil  l.a  .  .  120  43.7  407  407 

Do.  pref.  .  .  .  .  .  .  131  ni  131  ]31 

(Irl.  Steel  Produets..  30’3  10  .'iOlj  111 

Do.  pref . 

f It ta wa  ami  H nil  P . 

(itlawa  I, .11.  and  P..I3t  137  132  I'll 

Do.  pref . 10.7  107  mi  '07 

1'tta’va  Traction  ..  66  67  |17  67 

Orange  Griisli  ..  ..  22';  23'7  ’.’I  23ij 

Do.  pref..  ,.103  103  103  103 

Do.  B  pref . 431;  in',  IS  18'- 

F’acific  Burl . .  . 

Do,  prrf .  1  20  130  130  | ‘'0 

Page  ITervey . mi  'A  103  100';  10" 

I '0  pref  . 206  206  301  202 

.Penmans . 113  113  Ml  11:’ 

Do,  pref . mi  107  101  mi 

Port,  Alfred . 142  111  133  13  1 

Dn,  pref . 1071;  IO6I5  lfl7H  106 

Port  Hope  ,8lan . 260  260  2.‘*7  260 

Do.  prof . 

Porto  Rico  Ry,  pref.  33 ''4  33  '’;  37  33 'i. 

Power  Gorp . 37'' 

Pres.sed  Metals  ..  .  7t 

T'o.  pref . 

Pries  Bros . 11  7 'I 

Do.  pref . m.7 

Pure  tjold . 2.7 

Photo,  Kngrnvlng  .  36 

Ouebee  Power  .  .  ..113 
Tlogrr.s.  AA’m,  .A.  .  ,  .  .  68 

Do  pref  . 

ru.s.=  el  Motor  ..  .. 

Do.  pref . 100 

fibs  win  iga  11  Power  103. 
flherwin  AA'illiam.s  .180 

Do.  pref . 127 

Shredded  Wheat  67 


-  1328- - 

Price  Div. 

.Saie.s  Gliange  Higli  Dow  Kulo 

15771  ,  ID  SI'-  72  ?l 

1  628  --  '4  102'-  36  -4  7'i 

1327  ■—  1'5  ■  71' . 

121  -  mi'..  37  7  G 

467  4-  3  82  71  .81 

220  — 10  H2  loo  7G, 

.  201;  13  - 

10  .  32  83  7  Go 


INVESTMENT  BANKERS 

BONDS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks' 
219  JBay  Street,  (%“"/)  Toronto 


1  )o.  prof.  .  . 
Knot^n  *y. 
NVinnipoc:  lilr^c. 

I prof.  .  ,  . 

\\  o(:k|,4  Mfpr.  .. 

I )m.  pi  »'f.  .  .  . 

^^'oston . 

Uo.  pro f.  .  .  . 
Zinifiiorknii  .  . 
n<».  prof.  .  .  . 

linnknt 

f’anoflu'nno  Xnt 

( 'ommo!  ('o  ,  . 

Dnininifin  . 

Mont  rrt^  1 . 
Mfintrrni .  .  .  .. 

\ova  jfi  .  . 


Tho  Insurance  Invcstmmts  Limited 
'  '  Hid  .^sked 

S  !  Hriti^h  Amorira  ,  .  ....  .*>5 

'2  f'anadian  Kiro.  Fully  paid  12-‘t  13.) 

f'anada  Fife  .  10(h)  .... 

a  I  f'anada  National  .  IH  . 

*1  :  (’'a;*ualty  of  Canada,  Fully  paid..  ISO  'JOO 

'4  ■  ('apifal  Fife  -  20*'^  p.-iid  2<»  .  .  . 

I  ('onfedoralion  Fife-  10'"^  raid  ^  .  . 

'  I,  Continontal  Fife  10'',  paid  nO  .  , 

•„  ( 'om.mon^'oalth  T.ife  K^'c  paid.  32  37 

‘e  (Voun  Idfe  Fully  paid  ....  .■>2.’»  .  .  . 

T)oTn.  of  Can.  (tuor.  .\re.  .  .  HTtO  .  ,  . 

X  I')»tminiop  Fire  ....  12'^  .  . 

;  OominitAn  Fife  •  .'>0'^  ;  paid  .  .  .  -1 10  . 

;  k'vrelfsior  Fife  30' y  paid  .  .  1  1  o  130 

X  Fodoral  ?'ire  C'l'';-  paid  -12  . 

g  Fidelity  of  Canada  F'ully  paid  1  (  ■»  Hk) 

’e  (‘rreai  Wopt- -  Foll\'  paid .  r»2  )  .  . 

4  ,  Imperial  Fife  fi.'*'';  paid  .  'FI.') 

'■  >^anufaeturers  life  S.'C,  paid..  423  430 

X  Monarrh  Fife  paid  iSO 

i  I  Montreal  Fife  20'  ,  paid  ...  71  ^0 

x  ‘  National  Fife  -2'>''c  paid.  .  03  110 

k  Ontario  Knuitable  lO'^ypaid  OK  to 

q  Security  I.ife  .*,0'  '  paid  .  20 

s  Sun  T/ife  fully  paid  2300 

Toronto  Ca.sualty .  2*> 

c  !  3\rotrrn  .^psuranre  .  RO 


IF  YOU  love 
and  appreciate 
really  good  tobacco 
then,  for  your  own 
satisfaction,  smoke— 


S 1  a  n  d  a  r  f  J 

n’nroni* 


I  - Week  endinK"  Mov  14  1328 -  - ■ 

I  Vrire 

Stork  Open  IIlKh  I>nrvClr>R«  f^alea  Chance  ITich 

Limited .  .  .  .  .  .  .  .  3o 

fb).  pref .  .  .  .  93 

.Mtendii  Lng'iF''  .  .  15  17  H  14^4  2?7r»  —  21 

Oil .  .  20 

Beldinc  Cortieeiu  ..  sg  1  (O  jao  KO  412  100 

1)0.  pref . ]ni  ini  jm 

n.  A.  Oil . 10  4  1  39 

T^radinc  Prewer.  ..  20  20  27 

P.  I'i.^hinc  Orts  I  !>  19  17 

H.  C  C>iirie|dj« . 

Canada  Crment  .  ..  30c  35 

On.  prrf . loa  if»o  ?9 

Canada  Malting:  ...  41  ^  4  3  to 

Can,  ('elane.«e  ....  (17  71  I'.T 

Oo.  pref . 9a"g  90“^  9:; 

‘"an.  Fight . 43  F-.  lo 

(.‘an.  N.  T'’''»’.\er  ....  90  90  it 

Oo.  pref . 107  1071^  107 

‘■'arlinc*i  .  > . .3K  '  ro 

•*onv  .Meohnl  .  .  4(i  4K  4i 

CorkHhntt  Flow  .  ..  28  27 

Pn.  pref . 120%  120%  ng  lisu  fi:.0 

Continental  Oil .  .  " 

(‘o.cgfave  prewery  .  9  9^4  9  8  .eiSrt 

(“anada  Pry . 77^3  87  77  T''  988.=? 

Can.  Oredtre  and  T»  3(?o  27  3K  .3K  (?.50 

Oo.  pref . 119  l.'i  119  121  ir-K 

‘“an  Marrnnl  ,.  ^(3  7*l»  ‘  7  18.5 

‘"an.  . 98  97',  .3.80  930 

P'V  pref  ..  ..  ..  OK’j  9^13  9K 

‘"’an.  AVinerir'?  ....  21  21’i:  20^3  21  1079 


;  ‘“fintinental  C;;n. 

( ‘''••n  Pr^diirt  s 
1  (‘rueih  e  Sterl 
'  ‘  uh.-i  C;ine  Sugar 
!  ( 'olumhia  Cas 
Fndieotl  .1 

I  lirie  Kallread  .  .  . 

I  I‘‘rrpprvrt  Teva's  .  . 

fieneral  F'ertrie 
'  fieneral  Moterj^ 
(iendrieh 

(ireat  Nerthern  pref. 
(jreat  Kefl  hern  Ore. 
(fUlf  I  tate,  Sterl 
Inspiration  Copper. . 
Internat.  Har\'.  N..F 
Intrrnat.  Nieke) 

Int.  Mere.  Marine 
I  'o  .  pref 
Internjjt.  Paper. 

Kellv  Sp»'incfieid 
Krnnecrtt  ( ‘oppej* 
Fehich  \  alley 
Miami  T'onprr 

5TiK<!ni)ri  K  and  T 

Misjjotjri  raeitir 
Ne^•ada  ( ’r>nsel  *  'op. 
New  Haven 
Northern  Paeifie. 

Tan.  4,rr>er.  petrol 
Pennsvlvatna  T\.  P 

per*'  Mart)uette 
r»jnta  S’icar 
Puree  Nrrew 
peadu'f* 

pepijb.;,-  Ir.in  ^  S 
peval  Piltrh 
St.  Fouis  A-  S  F 
Sinriair  < 'onwoljdated 
Southern  Pacifir 
Seijthern  Railwav 
pe..  pref 
Stroiherc  ( 'r.  . 
Studehaker 
Tenno<8«:ee  t''opper 
Teiap  (tulf  Sulphur 
Te>a!»  Ail 
Tna**  Parihe 
Tohaeea  Pr^d  ‘"o 
T ‘mon  Paeifir 
I ’.  S.  Indupt .  Ah'ohol 
S  Rubber  . 

F  S.  Steel  . 

Do.,  pref  ...... 

\'anadium  . 

Weptinghoupe  . 

White  Slofor. 

Wili\>»-0-erland 

Wtlpon  Paekine  C o 
5\  ortbineton  Pump 


In  patent  hermetic  tins 
at  twenty- fi've  cents. 


Unlisted  Securities 

Furnished  by  (j.  (’.  Williams  &■  Co. 
\  nIOfrri  stork"  TPd 

Rrand’am  H*i»der«on  eom  2^  ‘'O 

f^’anjid^an  \\  epunchouse  237  tiO 

pern.  Foundries  A-  Steel  pref  00 

pom.  Foundne?;  Sf  Steel  (  rirn  ,  19  00 

T)om.  I’owerT'".  pref  pU  00 

pom.  power  rom  S2  oo 

F.ngiisb  Flertriepref  )fi2  ‘tO 

Fni?li«h  hdrrtne  romp  .  21  00 

King  Kdwfl*'d  Hotel  Prb.  ".V".  89  ot) 

T'o..  •R  '  82  00 

Mt.  Ro^al  Motel  yem .  1  00 

R  Simpson  K'';  pref  .......  10.9  00 

Travmore  pref  |9  fiO 

Traymorerom  8  oO 

T^ieatre  Sforks 

I .ooax  'r  RijfTalo  rommon  .  .'0 

I  oew'j*  Fondon  pref  7  00 

Foew's  T,ondon  rom  1  01) 

J  oe8»-'8!  \^’indsof  pref  29  00 

Man.-tield  Theatre®  pref  .*  92  00 

9lorfg.nrr  A  I  nan  storks 
Rritish  \rperjran  \p?uranre  .52  no 

Chartered  Trust  1  0»^  1*0 

‘ ‘ommerrtal  Finanre  pref  77  00 

C orrmereial  V'inanre  rom  23  00 

TondonF  A  S.  ‘  Par  ?‘0  00  U  00 

Mortpape  PiGmunt  p^ef  6  .Ml 

peoples'  Fopn  Savin?-;  78  OO 

Serurity  I/^an  A-  lOO  oo 

Sherbrooke  Tru«t  T’o.  110  00 

Sterling  T^UfO  ("o  1  O'J  Ot'i 

O'njst®  A  (fuarfjnter  102  00 

Western  .Ar^suranre  7.5  00 


2  9  8 1 .3 .5  X  % 

n-.  .30.50  -C  41.’ 

3  "  104.5  -  KT, 

20  1  —  1 


CMAkjivino  Prirk 

‘'nns.  Fond  rr'''d 
r>ni7i.  Engineorin; 
Pom.  F\  ;)nd  T  pi 

r>r'*deti . 

Distill  .S«flgrnmp 
I>n  pref.  .  . 

pnnn?)eonn  pJiper 

r>iirflnt  'Metorff 
F.Hpt  Knotonqv.  pr* 
IF  Paines 
Eneljfsh  Elerfrie 

T'n  pref . 

Farmors*  P^iiry  .  . 

prv.  pref.  .  .  ,  . 

Foothtiljt  Dil  .  .  . 

For.  r.  Ser . 

F'ederal  Piptillery 
‘rep  Steel  W'avep 

‘ioodycar  Tire  .. 
‘F  W.  Saddlery  . 

pn.  pref 

Hamllten  “ 

Pe.  pre.. 

TF  *Wfi]ker-rr. 
Henie  Oil  .  . 
TTydrn-VMor  S 
niineiq  p  )7nd 
Imperial  Oil 
Tmperi;»i  Teb? 

Int.  Pete. 


9090  4-  .3 


I  Saw  It  In 
fhr  Iftnanrtal  (Etmrs 

CANADA  Toronto 


Montreal 


Dividend  Declarations 


98  lb989  4. 


T'aid  Paid 

1928  1927 


•iv  Pn»«  Rerord 
lared  ra\  able  Pato 


(“ornpany 
Rrazil.  T»^art»on 
Eastern  The;jtres 
Reyal  Hank 
F^ank  of  Montreal 
Mrlnt\Te  P».r«-,  \1tne. 
Rank  of  Toronto 
Wayacamark 
Rank  ef  ("ommerre 
Reldinj?  ‘  ‘ori  irelli  . 
Hollinffer  « 'ons  .  .  . 

( 'anadienne  Nafinnale 
Fast  Kontrp:7A  Rover 
H  Sim»»n{s  A'  Son®  prr 
Ham.  1  >}nries  « pr‘''f. » 

( 'an.  ‘>i1 

.lamai'M  f'  S.  pref 
( '.  W’  Find.  ay.  pref .  . 


'ettenp 


Investment  Yields 

Furniphed  by  Watt  Watt.  Toronto 
l>iv.  Rerrnf, 
Rinkv  Rate  Prii-e 

(  an.  Rk.  e‘ (  omme^ro  J2  1*307 

Dominion  Bank  12  1*  27R 

Imperial  Bank  12  1*  2-58 

Hank  of  Montreal  12  2*  385 

Hank  of  Nova  Seotta  Ifi  -10.5 

Royal  Rank  of  (  anada  13  2*  40.5 

Standard  Rank  12  2*0 

Rank  of  Tor<^into  12  I*  30V 

Foap  A'  Trus4  <  onipanlrs 
('anada  Permanent  yy.  o.-.O 

‘  entral  Caada  12  2*>0 

Huron  A*  I'lrje  ....  7  1(d5 

National  Trust  1'2  3fi.5 

Toronto  (»en.  Trusts  12  280 

Toronto  M*\rtqaf:e  ....  .5  121 


.  ^  {  ;-’r  .lone  1  Mav  1 5  $F50 

. 12  3'  p  .Tune  1  May  Id  (> 

. 7  C  t  d  Jutie  1  5  Mav  3 1  .3  t-j 

.  21  2  M  May  19  May  '2  8 

.  10  2%  d  .Tune  1  May  F5  J5 

'  7  Cl  d  .Tune  15  Mav  31 

. 7  1‘'t  d  .hjne  1  May  1.5  1.41(b) 

.  7  1 'i  d  -luno  1  ^lav  2-5  3*^ 

. .  K  2  d  -^oly  1  .Fine  20  6 

.  7  Pi  •}  .Fjiv  3  .Fjne  1 .5  .5*4 

.  (i'j  P^  d  dune  1  May  19  t's(a) 

.  10  2  C  rj  .Tune  .30  .Fine  I  .5 

.  7  Pt  u  .Tune  1  Mav  15  3’i 

.  P d  -Fine  1  May  10  3 

.  O’j  1  M  d  .Fine  I  Mav  15  3%' 

. .  81  .25e  .lune  1  May  15  ^Or 

. ,50e  .I'J'.'C  .Fine  1  May  15  .25c 

.  7  1  'i  q  .lune  1  Ma.v  15  3'^ 

.  7  1-^4  d  -Tone  I  Mav  15  3’^ 

.  .rjCe  inf .  .Tune  n  Mav  29  .25r 

.  0  P  ’  f|  .T.mn  1  May  10  3 

.  7  1  4  o  .Fine  1  .May  22  3ij 

7  P,  q  .Fine  I  May  10  3C^ 

.  0  1  '  •  q  .Fine  15  Ma.v  31  3 

..  .  7  1  ‘1  q  .Fine  1.5  Mav  3,1  3t^ 

.  8  1  .M  q  .Fi!y  .3  .Fine  15  .3 

.  $2  .50e  q  .Fil.v  3  .Fine  15  1 

.  7  1^1  q  .Fine  1  Ma.\-  15  3t-j 

.  t  1  q  .Tune  1,5  Mav’  31  2 

. .  .  82  .r.Oe  q  May  31  ...  81 

.  1'*  1  q  .F)l\  3  .Tune  1,5  12 

,  . .  7  1  %  d  -lul.'-  1  .Fine  1  .5(4 

.  80  20  q  .Fine  15  .Fine  1  40 

...  $F*0  .TTC'.rq  .Fine  15  May  .31  .7.5c 

lb  Initial  dividend  fer  a  i^'-oken  period.  Int.  Interim  dividend, 


140  t  2  5 
ICOf's  K'O 


Do.  pref. 

.1.  S.  Mitrbcll 

pn.  pref.  .  . 

Keni.sley  .  .  .  . 

Loew' 

p*^-  . 

Manitobp  pnn-or  ..117 

Mei.^oll-F'ronetnoe  ,  95 

po.  prof  . 87 

Mnniripol  Service  ..  H 
Mercurv  Mill?  ..  .  .  9d 

pn.  pref . 9fi 

Mrqit.  Eyhibitien  ..  3  1 
Nat.  Pistilleiv  .  1  h 

Nat.  (Stool  ('nr . 4  3 

Nat,  ‘;^noor.^  prrf.  .  99 

North  Star . 

r>n.  pref . 

N.  Hakerie? . 4(7 

‘dtawa  and  FI.  I’  pf.  .. 

Ottawa  FI  Power . 

I’atr-n  ^Tfcr.  Co,  .  .  .  fiS 

po.  pref . 

Porfootion  (■Ha?P  .  2 

power  Corp,  pref.  It'tl 
pel  is.sler’s  ....  1  7 

po.  pref.  "R’’ . 

Repent  Knitting  .  .  29 
Rejianco  (Jrain  .  .  49 
}\.  S1n)p.«on  (V*.  prof  .. 
K.  Ruddy  *  'o..  pref  .  . 
Robert  MiteheU  ...  95 

T>o  pref . 10  1 

Robinson  Cone.  .  .  28 

T\i\  erside  Siik  .  . .  9.5 

n ova  lire  Pil . 70 

Service  Stat.  Ikiuii*  4? 

.S.  C  T'‘nwer . 107 

Siipertest  pete  .  .105 

I>o.  pref.  . 99 

St.  I. aw.  F'aper  ....  1 10 

pr».  pref . 

St.  'Maurico  power..  .. 

Sjinon  and  Son.n  .  .  98 

Po.  pref  . 100 

.standard  Pa5inp  .  .  25 

Sljperte.><t  F’ete.  ..  .  981 

Toronto  p,.  and  M.  .  10 
Tatnblyn  Store.a  .  ..  95 

1*0.  pref . 951 

Tip  Top  Tailors  ...  91 

T>o,  pref . 10(1 

L’^nieid  Sec.s . 5.9 

Po.  pref . lOf 

L'nietd  Fuel . 30 

FFo.  pref . 92’ 

Volcanic  C'il . 98 

Waterloo  .Mfp.  ..  .  19* 


I  /ondon 


Rudd;. ,  y.  1.  .  pref  .  .  . 
1  row®  NeKt  (  oal  .  ... 

j  Winrlsor  Hotel  pref . 

I  1  mperial  ( lil  . 

I  I  I'l,.  Kvtra  . 

I .ol  law  pref  .  .... 

T’.  T  I  .erare,  p-ef  .  . 

Mininc  t  'orp.  of  <  'an  ,  .  . 
Ifx  dre  Flretrjr  Se.  s  .  .  . 

t  tirih  ie  pr^  f  . 

•\nti‘*‘'*:ti  ('nmpany 

NF'ntroa’ Cottons  . 

r»o  .  pref  . 

Wal'asso  Cottons 

I  lo.  Bogus  . 

,i\seh.  p*Tf  .... 

( 'ooksville  FTriek  pref 
Rradinir  Rrewory  .... 

IFink  of  Nova  Sroti.a 
Rrandr.im- Henderson  pref 
i.ake  Shore  Mines 
( 'annda  Maltin? 

la)  Initial  dividend. 


i  Preferred 

Mberta  Pae.  t'.ra’n 
\meriran  Sa’e®  Rock 
( 'anada  Rrrad 
-  ( 'anada  Rread  ‘  R’ 
an.  (Fn.  Ftm-jc  .  .  . 
(  ity  I  lairy 

( 'osrno®.  Imp.  Mills  .  . 
V'astern  Theatre:-  .  .  . 
Famous  I'la\  ers  .  .  .  . 
‘  tooHvear  Tire  . .  .  . 

Hayes  Wheol  . 

I  Faura  Secord  . 

,  T.oblaw 

‘  Maekav  (  'ompanies 
j  Maple  I .eaf  ytillinir  .  , 

I  Masse.v-Harrjs  .  .  .  . 

I  Muirheads 

MiF'innnn  . 

Paeitb'  Burt . 

PaiTP  Hersey  . 

,  Porto  Rieo  Ry  . 

W*m.  Tlocors  .  . 
Winn.  Rleeirie 
Wr.gtern  ('anadi  Fleur 
I  'oiiipion 

,\rner.  Sal' s  Rook. .  . 
Rell  Te’ephone  .  ... 

Rr,  .\mer.  ()i|  . 

Rrompton  . 

Rurt  F.  N.  . 

(  anada  Bread  . 

<  an.  Ind.  .Men  . 

( 'an.  Pacifie  . 

(  ity  Dairy  . 

(  "nsurr-ers  <7as  . 

T^eminion  Stores  .... 
Imperial  (Oil 
International  Nickel.  . 

Ix»blaw's  . 

Pacific  Rurt  . 

Shredded  W'beat  . 

Step]  of  Canada  ... 
Winnipe^:  F-lectHc 


P.  Lyall  &  Sons  Construction 
Company,  Limited 


Ccncral  Contractors 
CUILDINGS,  CAN.VLS,  DOCKS. 
POWER  DEVELOPMENT 


99  t 


lONTREAL 


Head  ORicc 


"0  "  Rill  .1.  1 
mi;.  1(161)  —  1 


Investment  Yields 

Ry  Oswald  A'  PrinUwatcr,  Montreal. 

Piv.  Appro. 

j  rate  pri<*e 

'  .Abitibi .  81  79% 

Alta.  Pae.  (Jrain  prrf.  ...  7  100 

I  .Asbestos  pref .  7  1*5 

:  Relgo  (.'an.  Paper  prrf .  7  109’ j 

Rell  Telephone .  8  174 

Rldg.  Products ‘'A”.  .  .  81.20  tl'i 

Rrompton  . 82  58 

Can.  Rreuinjf  . 82  3t'‘% 

Can.  T^ronze  pref .  7  110% 

Can.  Car  pref . 7  97 

('an.  Cement  pref  . (^‘  ;^  100 

(  'an.  Nor.  Pow  .  pref .  7  105 

(■'an.  ("onverters .  7  121 

Can.  Cottons  . 8  127 

Po.,  pref . ri  10] 

(‘.('l.F.,  prof .  7  fil 

( Par  value  8.50.1 

Can.  Ind.  Mcehol  .  8Ff>2  48% 

('an.  Foro  pref .  7  79% 

(  'an  Steamship?  pref . 0  97 


Branch  Offices 
TIIOROLD 


VICTORIA 


OTTAWA 


Bonds  and  Trust  Companies 


Week  endinc  May  T9.  1928- 
Hifjh  L«»w  ('lose 


STOCK 


Sales  Change  High 


HOVT.  BONDS 

M'ar  31—5 . 

War  37—5 . 

Virtory  33  — 5  U  . . .  . 
\'ietory  34  •  5F;.  .  .  . 
X  ietory  37---.5FF  . . . 
Renewal  3*2  5*  j. . , . 

Ilefunding  *28-5 . 

Refunding  40  % . 

Refunding  43  -  5 . 

Refunding  4  1—4%..., 
Refunding  40  —  4%.... 
LOAN  A  TRI  ST 
Can.  Permanent . 

( ’ol.  Invest . 

Feon.  Invepi  . 

Huron  A  V>ie  Mort . 

Fanded  Ranking  . 

National  Trust . 

Out.  Foan  A  I’eb . 

Real  F.statr  I  .oan . 

3'nronto  Gen.  Tr .  . . 

Toronto  Mort  . 

l‘nion  T rust . 

I’or.  Gru.  Trust  Rights 
IMM  STRIAL  BONDS 
Asbestos  12 

Asbestos  5F»r  •!  1 

'^shes.  Gen.  5F'r  .  .50  - 

Canada  Rread  ... 

Can.  ( ‘anner.-^ . 

( 'an.  Car  39 

Can.  ( 'on.  R  .Hi 

I  C;jn.  (  ottoivs  .  .  tO 
I  (  an.  I  /oro  .51 

j  Can.  Power  A  Paper. 
!('an.  S.  S  13 

:  ("edar  Rapids  .  53 

I  'om.  ( 'anners  40 

1  tom.  Coal  .  l<t 

Poni.  Iron  .  ,  29 

Fyall  Con . 32 

5Tp\.  Klee  .  .  .  42 

Mex  F.  A*  H  10 

M ont.  Tram  4 1 

Mont.  T.  G  M.* 55 
^T.(;  A*  R  S  F.  "H".  5r, 

Nat.  Rrew .  39  • 

N.S.  Steel  . .59 

2  gllvie  Flour  ...  32 

po  .  . .  :i2 

<  tnt  Steel  .  13 

(^io.  Ky  .  39 

Stool  f*f  ( 'anarla  40 

\5'al>asso  47 

Wa.agamack  .51 

Win  Fler,  35 


101  95  102  101  80  101  80  4.700 

105  106  105  106  12. 1 00 

10.5.10  10.5  10  10F6.5  104  65  105.450 

104  20  104  35  104  101  74.250 

no  110  1:  109  65  109  95  6.050 

103,2.)  103  25  100.15  103  25  “.'TOO 

100  100  15  100  100  5.000 

101  80  102  101  50  101  65  2  300 

105,40  105  45  105  30  105  45  19R00 

102  15  lOy  35  101  90  101  95  .59,5(»0 

102  75  102  75  102  20  102,75  700 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 


j  ( '.an.  Salt  . 

^  I  >n.,  pref  . 

I  I'oni.  Te»iile  .... 

I  to.,  pref . . 

F  rarer  <  n  .... 

( ioi  dyear  prrf  ,  .  , 

(*'»'aR.  ( lUrd  . 

Hollipoer .  ... 

( Par  vahje  $5  ) 
Impe-tal  (til 
Imperial  'I’ebaero 
I  Ph''  '  alue  $5.) 

I nt'^'r.  Nieke)  .  . 

'  P.ir  '  able  825.  > 
Inter  Paper  pmf 
1  nier.  1  tiliti‘-'s  “  A  '*. 
.lamaien  P  S  pref 
F.lkf'  of  Woods  pref 

Fro’reptir’D  power 

Massey  Harris  prrf 
M  nni  (  5*1 1  oiv-* 

1  >0  .  pref 
Mopt.  poTi-er 

Mnnt .  Tramwn.' 5 
N  It.  Rrewr-riep  ,  . 
I  to. ,  pref 

PgiF  io  prof 
Gntari*'  Steel  .  .  . 


Banks,  Municipalities  and  Corporations 


rrancbe?lu 

Toronto,  Halifax  New  York 


I  >ad  CtfBr* 
Ottawa,  (Canada 


Protect  Your  Valuables 

T_TA\’1]  .vou  iniport.’iHt  doriiBioiils  and  valuable 
.sccui'itie.s  in  ynur  hi>me  dv  your  office  desk  ?  If 
p,-).  flo  you  realize  the  constant  danger  of  lo.s.s  by  fire, 
or  mi.^plaeenient,  which  i.s  easily  overcome  by  the 
IDS'-'  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

Tiie  cost  of  renting  a  liox  in  our  Vault  is  less  than 
<liat  of  i-enlacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 

MU  .....  ..  rpD**-'  <5.01  a  vear  U9 

Absolute  Protection  according  to  stes 

Prudential  Trust  Company  Limited 

r  ST.  JOHN  STREET  -  -  MONTREAL 


9181 

101 


Oti.twa  Po\i 
f  Mtq  H  A*  I 
Page  IP-Ke; 

1  >0.,  pref 
rVnman.'s 


T’ort  Alfred  pref 

I'lm  rr  (  'nrp  pref 
Price  Rro« 

I  >*■*. ,  pref 
’  Fieber  Pow  er 
Shf»  win'gan 
Sberw  in  •  4\'il!iRms 

I  )o  .  pref 

So,  ('an,  Pow.  pT 
Sc  M«ur.  \  al  pr« 
Steel  of  Canada 
1*0.^  pref  .  . 
Tooke  prop,  pref 
Tuekrtt  T‘‘*baren 
po.,  pref 
Twin  City 
Hpited  Ser.  pref 
V'iau  pref 
Waba??o  Cotton 
Walker  (Hiram). 


Standard  Oil  Stocks 

Furni<whed  Fv  .lenka,  (iw^  nne  A-  (' 
TFH 

.Anglo  American  (hi  .  |9C^ 

Atlantic  Refining  com  .  1301^ 

Atlantic  Reining  pref .  117'q 

Ruckey  e  Pipe  I  ine.  .  b5’  j 

Eureka  Pipe  T.,tne  h| 

lllinoif  Pipe  l.ine  ...  J39 

Imr^erial  Oil  69’., 

Inrliana  Pipe  1  ine  .  8»>% 

inter,  petroleum  (  om  .  12% 


I  National  Transit 
N. 4’.  Transit 
I  Northern  Pipe  Fine 
Ohio  Dil  .  .  . 

P'-airie  Oil  A-  ('•«« 

Prairie  Pipe  Fine 
Southern  Pipe  Fine  . .  .  . 
South  Penna.  (Fil ,  .  . 

S.O.  f'alifornia  . 

S.O.  Indiana  .... 

S.O.  N,.I.  com 
S.O.  New  A’ork  .  .  . 

T^nion  Tank  ear  common 


J4p9t^i^b  pref. 

Stanfords . 

po  pref .  95t;  9.M;  Of 

pf  Canada  .  231  224 

Po,  pref . 2191;  o^n 

Et  I>awrence  Flour  40  4r»  40 

Pf).  pr^f . 

Vt.  Mfturlee  Val  Corp 

Do.  perf.  ..  ..104%  104%  104 


?29 


4' 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STO.tAGE  OF  HOUSEHOLD 
FURNITURE.  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  ANO  SHIPPING  OF  T^-E 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  plateau  6261 


OSLER  &)  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 


SSItmhtrs 


Toronto  Stock  Exchange 
iMontreal  Stock  Exchange 
^tontreal  Curb  Market 
L  New  York  Curb  Market  (Aaociate) 
GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 


145  St.  James  St. 
MONTREAL 


21  Jordan  Street 
TORONTO 


FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone:  H Arbour  5282 


L.  J.  FORGET  &  Co. 

(T.  W.  MrAXULTY) 

ESTABLISHED  1872 

Members  Montreal  Stock  Exchange — Members  Montreal  Curb  Market 

469-471  St.  Francois  Xavier 


MAin  0082 


M Ain  0875 


JOHNSTON 

Dealers  in  Investment 
Securities 

MEMBERS 

Montreal  Stock  Exchange  Montreal  Cnrb  Market 
Twonto  Stock  Exchange  Winnipeg  Grain  Exchange 
Chicago  Board  of  Trade 

PARTNERS 

S.  Johnston,  R.  H,  Metzler,  C.  H.  Lewis,  D.  Macleod, 
all  of  Montreal;  G.  E.  Leslie,  Halifax. 

HEAD  OFFICE:  Royal  Bank  Building,  Montreal. 

BRANCHES  AND  MANAGERS 


Kaogrojg.  W.  W.  AngUn. 
rOBONTO,  B.  AUan  Thomas. 
UOnOON.  E.  D.  Bate. 
BTRATTORD,  Ck.  C.  Booking. 
K1TCBKNER.  W.  J.  Fawcett. 


MOBCTOS,  W.  T.  White. 

ST.  JOBS’S.  Sfld.,  James  Organ. 
SAINT  JOBS,  NB.,  D.  W.  Arm¬ 
strong. 

BAUFAZ,  Guy  E.  Leslie. 


BBERBKOOKE.  M.  W.  McA’Nntty.  BTDNET,  N.S..  R.  E.  Morris. 


We  maintotn  direet  private  wires  between  all  our  Canadian 
bronekes,  to  New  York  and  Boston,  and  to  correspondents 
in  principal  cities  in  western  Canada.  We  execute  orders  on 
all  exchanges.  Special  department  for  industrial  and  cor¬ 
poration  financing. 


A  Review  of  the  Progress 
and  Present  Position  of — 

THE  CANADIAN  BANK  OF  COMMERCE 

COPY  FURNISHED  UPON  REQUEST 

Bongard  &  Company 

244  Bay  Street  Toronto  (2) 


MEMBERS 

Toronto  Stork  Exchnnsr 
Montrrol  Stork  KxrhnnKC 
Montrrnl  Cnrb  Murkrt 
IVrw  York  Cnrb  <A».»r.) 


TELEPHOYEi 
El.tilX  5.3S1 

I'n.t  Coble  Srrrh'r  to 
l.oniloi,.  F:n,;lan«I. 


PRICES  EASED 
LOCALLY  AFTER 
SURGE  UPWARD 

Reflection  of  Tightening  Up  in 
Money  Market  to  Curb 
Speculation 

Power  Issues  Strong 


Heard  in  the 

Board  Room 


FUnTHER  action  by  tho  banks. 
ro3u 


TRADING  OVER 
A  BROAD  LIST 
TORONTO  BOARD 


In  One  Session  Stocks  of  Over 
1>0  Companies  Made 
Appearance 


Canada  Power  and  Paper  Fea¬ 
tured  Late  Trading — General 
Steel  Wares  Active  Leader  on 
Curb— Average  Steady 


roaulting  tn  tho  calling  in  of  | 
i  margins  by  tho  bulk  of  brokerage  \ 

I  houses  was  again  credited  with  bo- 
1  ing  responsible  for  tho  check  which  ' 

I  the  market  once  more  experienced  j 

'this  week;  with  an  Important  por-  '  - - - 

I  tfon  of  the  trading  clement  off  the  !  STRENGTH  WAS  GENERAL 

I  street  on  Thursday  Ascension  Day  _ 

1  -  following  tho  setback  on  Wcdne.~-  riu  c— J  C.... 

;  day’s  session,  there  was  little  oppor-  ,  Seasoned  Securities  Sup- 

tunlty  for  the  market  to  irdeeni  it-  plied  Most  of  Features — Min- 
j  self  — as  it  seemed  inclined  to  do.  !  List  Gives  Evidence  of 

row  ohservers  are  looking  for  the  i  x.,™  tnr 

i  current  summer  to  supply  markets  j  i  urn  ror  E>eirer 


GEOFFRION  &  CO. 

INVEST.VIENT  SECURITIZE 

Members  of  the  Montreal  Stock  Excha.igs 
Members  of  the  Montreal  Curb  Market 

101  Notre  Dame  Street  West,  Montreal 

Eranches; 

Canada  Cement  Bldg.  IS  Elgin  Street 

MONTREAL  OTTAWA 


I'omnto  llurrnii  Tbc  I'lnnnrlnl  Tlmr. 

Toronto.  —  The  shares  of  over 
ninety  different  companies  were 
traded  in  on  the  Toronto  Stock  ICx- 
change,  including  the  listed  and  un¬ 
listed  departments,  one  dey  this 
week.  This  was  exclu.-r.c  o'  mining 
storks.  While  a  number  of  new 
stock.s  have  been  listed  on  tho  ex- 
chan.ge  in  rceent  months,  v  hieh  has 


—  '  ian>  thing  njiitroaeliing  fhf,se  of  last 

l'''ollowing  the  reactionary  tend- ]  summer,  this  for  several  obvious 
ency  in  New  York  after  a  period  of  reason.^,  not  tlie  least  of  whieh  ap- 

steadily  advancing  prices,  the  loeal  pears  to  he  tliat,  if  we  are  to  have  a 

market  shaded  off  to  a  marked  de  |  losumption  of  strong  markets  in  tlio 
gree  and  closed  on  alxvnt  a  p.ir  with  '  fall,  as  many  are  liop-ng  for,  some 
iast  week.  .Although  tr.iding  is  still  corrective  action  in  many  direction.^ 
on  an  active  scale  in  :•  numl'cr  of  j  seems  called  for. 

storks  the  market  as  a  whole  has  Trade  aiul  business  indicators  all 

been  show  ing  a  tendency  to  slow  up,  '  point  to  a  further  impetus  to  indus- 
partly  due  no  doubt  to  il'.e  ligliten- I  trial  jirosperiiy  in  Canada  diirhig 
ing  up  of  the  money  supply  in  an  1!>27.  wliile  early  iiromise  of  another 
endeavour  to  curb  the  prevailing  fat orahle  crop  in  the  We.st  rakscs 
wave  of  speotilation.  hopes  of  a  continuance  of  these  con-  ^  helped  to  swell  tho  ranee  of  shares 

With  the  general  tone  somewliaf  '  ditions  into  lOt’f.  't:aded  in.  there  has  been  a  general 

irregular  thirteen  issues  advanced  ,  y.  -  »  l)roadeniiig  of  intere.st.  In  iho  main 

into  higher  ground,  the  best  showing  i  liasferii  Sfeel  rrodiicis.  ‘the  market  was  string  during  fee 

being  on  Afonday  last  after  the  Sat-  MaMern  Steel  I’roduets.  w  lio.se  fis- '  week  and  in  not  a  few  ca.sos 

urday  lay-off.  Howard  Smith  I’.iper  ,.,,1  year  ends  on  .N'ovemher  30.  is  re-  '  important  gains  were  made  in 

eontinnod  its  upward  trend  touch-  ported  to  he  making  sales  40  per  I  'hat  arc  distinctly  Toronto 

ing  1 6.*i,  Laurentide  Tower  hit  Ji.t,  cent,  ahead  of  those  in  the  corres-  1  ihivor. 

Shawinigan  100',  and  Winn'peg  ,  ponding  period  of  last  year. 

Illcetrio  lOS'..  Calgary  Tower,  a  |  Tlie  stock  in  1027  earned  .73  a 
usually  dormant  issue  rose  0  to  a  shm-o  and  in  102S  the  earnings  are 
new  high  of  111  on  a  relatively  small  i  running  at  the  rate  of  about  -71.  In 

turnover,  and  both  issues  of  I.yall  |View  of  this  development,  it  is  alto- 

ot  toil  prices,  the  old  at  15.6  and  the  gpther  likely  that  the  issue  will  he 

placed  on  a  dividend  iiasis  at  the 
out.set  of  the  next  fiscal  year. 


McDougall  Si  Cowans 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

130  St.  James  Street 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York 


Cnu.'iflii  Halting  IJiglifs. 


fomme  of  the  old  seasoned  sto, Iw, 
that  liad  been  la  tlie  liaek  ground 
(.)'■  time,  came  into  th-;  luic- 

front.  These  included  I'.  N.  Burt. 
<  anada  Bread,  Shredded  Wlic.it,  City 
Dairy  and  others.  R  N.  Burt  ad¬ 
vanced  oMj  points  to  75.  holding  its 
gain.  City  Dairy  (,'onipany  shares 
advanced  from  56  to  5!t‘i-,  under 
good  buying  on  statements  that 
business  and  earnings  this  year  to 


D'rector.s  of  Canada  .Ma’ting  Com- i  ,  .  ,  ,  .  ,  ,  • 

p.any  nnnoun.  e  that  rights  will  l-e ! '''!»?;  •‘^hown  a  marked  increase 
.  issued  to  sharohoMois  to  pureha.se  »rei.  of 

the  new  stock  .at  .S30  per  .share,  on  ”  accomp:  uied  oy 

the  ba.sis  of  one  new  sh.ire  for  each 

twelve  .shares  held.  I  "f  ‘•'’"’P-'"?:  m  OnUrmwcre 

At  the  eurrent  price  for  the  storlJ  completion.  A  sta.cment  of 

i  of  around  4i.  lights  would  he  worth 
I  almost  SI  per  share. 


new-  at  7S.  Others  were  .Asbestos 
pref.  at  .05'2.  Old  Brazilian  at  25,S. 

Ooodyear  Tire  pref.  at  110  and  On 
tario  Steel  at  10. 

.A  wide  interest  is  again  noted  in 
Canada  I’ower  and  Taper,  this  issue 
.'issuniing  active  leadership  partieii- 
larly  the  closing  session.  A  .few 
weeks  ago  the  stock  enjoyed  out¬ 
standing  attention  and  touched  the 
high  level  of  55  hut  since  has  re¬ 
ceived  only  passing  interest  with  i  of':.;,;.:,  n.j'd  K 'righirw  oui;i  wor'th  ‘h'"  Shredded 

result  that  it  slumped  to  as  low  in’ ,  j,  «i,.,ro  Wheat  <  ompany  had  shown  a  good 

IS.  tin  the  present  showing  it  rose'”’  ‘  '■  ^  increase  in  business  and  profits  and 

to  52  and  closed  strong.  AVhether  ,  (  eiier-il  Steel  Wires  I  that  additions  to  the  company's  Can- 

this  is  an  indication  of  further  con-  '  ‘  adian  and  British  plants  were  near- 

solidalion  or  merely  .1  flash  of  .spec- !  ^  'n  n  .special  bulletin  on  ('film'll' I  ir.g  eomplotion  were  eonstruefive  fae- 
ularion  remains  to  'i.-  seen.  I  Steel  Ware.i.  Mr<  uaig  Brothers  |  tors  and  the  shares  moved  up  21* 

For  the  first  time  in  a  number  of  l-td.  members  of  the  .Montreal  block  , 
weeks  the  net  losses  outnumbered  I'.xeliange.say  in  jiart;  Net  earnings  ,  Dominion  Stores  made  a  rather 
the  net  gain.s.  the  former  leading  27  are  increasing  at  a  rapid  rate.  i  spectacular  gain  on  relatively  small 
to  25.  The  Financial  1  inie.s  market  fact  it  is  e.stimated  tliat  thev  " 'll  i  trading,  attaining  new  high  ground 
average  of  15  active  common  stocks  exceed  $4  on  the  common  stock  this  .  j,lj  time  at  137,  an  advance  for 

closed  the  period  down  .at  1S2.3  asi>‘f’ar.  I  he  conipany  i.s  in  a  part.icii-  Li,e  neek  of  7  points, 
compared  with  1S2.4  for  the  same  Pitly  strong  financial  po.sition.  with  Following  a  period  of  comparative 
day  last  week.  The  weekly  average;  over  assols.  anil  |  I’age-IIer.sey  Tubes  appeared 

’  ’  -I  '--'-I'.  light  again,  rising  from 

100^  to  105^2  high.  Christie.  Brown 
was  another  prominent  performer 
this  midweek,  advancing  from  08 
bid  a  week  ago  to  lOSai,  for  a  gain 
n't  lO-li  points.  Farmers  Dairy  mov¬ 
ed  up  points  to  21.  Westons 


BRUNEAU&  RAINVILLE 

Members  Montreal  Stock  Exchange 
.Members  Montreal  Curb  Market 

101  St.  James  Street,  Montreal 

Telephone  H.Vrboiir  128C’.* 


appears  up  0.3  at  183.0.  a  re.=^u;t  of  Mess  than  7800,000  of  current  li.ibili- 


showing  early 


tho 


tie.s. 

“It  is  to  be  notoii  that  there  is 
hardly  a  stock  listed  o^n  the  Montreal 
Stock  Exchange  which  is  not  seMlng 
on  a  basis  of  over  twelve  times  its 
earning  power,  so  that  on  a  hnsis  of  * 


power. 

current  earnings,  a  price  of  .50  for 
(lener.n.l  .Steel  Wares  wou.id  bo  con- 
serv.ifivc.” 


the  stron 
week. 

Steel  Wares  Features  Curb. 

Tho  action  of  securities  on  the 
curb  market  followed  naturally  the 
general  trend  of  prices  on  the  big 
hoard.  A  few  issues  proved  strong 
favorites.  General  Steel  Ware.s  was 
the  active  leader  for  the  period,  be¬ 
ing  forred  up  f  points  to  3fi-i,  on  '  '  ' 

heavy  buying.  The  issue  however  i  Pbese  Biz/.t  Times, 

suffered  with  the  rest  in  late  trad-  !  O'Brien  H-  AVi’.iiams,  in  a  recent 
ing.  elosed  2';t  points  down.  The  '  m.:irket  letter  say:  "Our  cnilectinn  of 
remainder  of  the  list  continue  to  ,  stocks  yielding  less  than  2''r  is  grow- 
hold  their  own.  j  ing.  Fraser  at  82.  yields  1.22;  Tow  er 

<  hief  gains  and  losses  were:  I'an-lat  112  yie.Id.s  1.20:  Shawinigan  at 
adian  A'ickers  up  8  at  46.  Fnited  Se-  j  in.3  yields  1.03;  Qiiebee  at  100  yields 
eurities  up  5  .it  58.  Tobrn  Alitchell  ;  1.S3;  Trice  Rrofber.s  at  115  yield.s 


up  4  at  107.  Eastern  Dairies  up  .i'« 
at  oS'i,  Steel  Wares  up  2*2  at  3712. 
Hydro  Electric  Securities  down  2 1 
to  80,  Ttegent  Knitting  down  2  to 
2714.  and  Montreal  Exhibition  down  1 
l''4to31'i.  ! 

Losses  Predoiniiiafe.  i 


Losses  of  a  point  or  more  for  ilie  '  rio  Steel, 


1.7.5c;.  Some  of  those  close  to  l.he 
I'r  mark  are:  (turds  2.11:  Bridge. 
2.70:  Building  T’rodiirts.  2.56;  Brew¬ 
eries,  2.02;  Wayagamack,  2.52;  Lau¬ 
rentide  Tower.  2.06. 

“Stock.s  in  the  3c;  cla.ss  are: 
Brompton.  3.23;  .Aleoliol,  3.17;  Onta- 


Tennian's, 


Sher- 


rame  in  for  some  keen  bidding  and 
was  followed  up  to  62,  for  a  gain  of 
66  points. 

General  Steel  Wares  also  moved  up 
3U  points  to  3SV2. 

t^tandard  Taving  was  an  unlisted 
stork,  and  among  those  rerentl.v 
called  for  trading  to  make  a  good 
gaJn.  It  advanced  2''g  points  to 
20-'’,. 

Beveracres  and  Oils  Featureless. 

Generali}-,  the  beverage  group 
fluctuated  within  narrow^  limits. 
There  were  exceptions.  Brewers 
and  Distillers  of  Vancouver  shares 
changed  hands  at  3’'4.  following  the 
publieation  of  an  excellent  annual 
report,  which  showed  the  net  profits 
almost  doubled  as  compared  with 
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week  are  as  follow-s:-  Ogilvie  down  |  win  Williams.  3.33;  Steel  of  Canada,:  the  prcvinii.s  year.  This  is  the  new- 


stock.  The  old  stork  was  split  5 
for  1,  so  that  the  above  price  was 
cnual  to  18.75  on  the  old  stock.  Can- 


7/1  This  Issue 


10  to  4fi5.  .Atlantic  Sugar  pref.  down  ;3.ri8;  AValker.  3.02:  Wabasso.  3.64. 

6  to  70,  Eraser  <  n.s  down  5  to  77.  On  top  of  nil  these,  we  have  a  gen- 
Brompton  down  4".i  to  .58’4  (ex  eroiis  .‘^oleetion  of  storks  pa}-ing 
rights  3V2).  Steel  of  Canada  down  t  nothing  at  all.  .and  some  of  them, 
to  221.  .Steamers  down  3’2  to  42.  .selling  at  lofty  figures,  have  no  pro.s- 
Lyall  mew)  down  3*2  'o  63';.  Tort  peef.s  of  paying  anyiiiing.  'I'hcsc  arc 
Alfred  down  3  to  135.  Twin  City  dizzy  time.-, 
down  3  to  50.  Can.  I.oco.  pref.  down  ;  A-  "•  -V  * 

3  to  SO,  Asbestos  down  2  to  35, 

Gurd.s  down  2  to  03,  Bridge  dow-n  2 
to  01.  Textile  down  2  to  122.  Dom. 

Iron  pref.  down  2  to  5,  Wayagamack 
down  2  to  116,  Massey  down  I'  j  to 
42’i,  Building  Troducts,  ('an.  Cot¬ 
tons  pref..  Steamers  A'.T..  Nickel, 

•Mackay  Co.s.,  Tower  .\or.  Mex. 

Tower,  Tcnnians,  Trice  and  C 

Sugar,  eaeh  lost  a  point.  .stood  to  have  in  contemplation  the  'L  Tresident  Tresents 

Gams  of  a  point  or  better  for  the  j„vasion  of  n^-w  fields  of  enterprise,  i  A’lew-s  on  Immigration . 

period  comprise,  l.aiirentide  Tower  .  qp  tlie  management  have  '  Eublier  Alakers  Oppose  Reduc- 

up  -5  <at  2<fi,  H.  .Smith  "P  at  I.1S,  pppq  confined  heretefore  to  the  ^  '■'"i  of  lariff . 

Ont.  Steel  Products  up  6'k  at  " 


TanililyiTs,  Limited. 

.\et  earnings  of  'I'amblyn’s.  T.imit- 
ed,  for  th."!  eiirnmit  }ear  are  reported 
to  be  running  at  the  rate  of  $160,000  . 
for  the  entire  period,  which,  after  an 
'fillowanee  cf  -SlO.OOO  for  the  prefer¬ 
red  stock  dividend  reriiiirements,  w  ill 
i  leave  about  71  to  be  applied  to  the 
eommon.  The  company 


is  under- 


Eears  for  Puturo  of  Privtite 

Tower  In  West . 

Canadian  Loans  $268.00(1.000  in 

r.  S.  in  1327 . 

The  Trend  of  the  .New  A'ork 

.Market  Since  1322  . 

.Some  Improvement  in  .News¬ 
print  figures 


provinee  of  Ontario,  but  the  siigges- 


.Shawinigan^up  vk  at  IO6.  (  algary  j ^ mafjp.  ihoiigh  un- 
lower  up  .-1  at  HI.  Qiieboe  Power  ■  several  .“tores  are 

111,2.  Dom.  Glass  up  4  at  j,p  pstahlished  in  the  city 


140,  .Montreal  Trams,  up  4  at 
Massey  Harris  pref.  up  3-$4  at  110, 
Tiicketts  up  3V2  at  106,  B.  C.  I’i.sh- 
ing  pref.  up  3  at  68.  Lyalls  up  3  at 
135,  Ont.  Steel  up  3  at  40,  i.ake  Ont. 
Brewing  up  2(8  at  ISAg,  Bell  Tele¬ 
phone  up  2  at  175.  Dom.  Coal  prof, 
up  2  at  37,  Steel  of  Canada  pref.  up 
2  at  217,  St.  Lawrence  Flour  up  2  at 
42,  AVinnipeg  Electric  up  2  at  124,  C. 
c.  Cottons  pref.  up  Hi  at  73i/i,  Can. 
Bronze,  Goodyear  Tire  pref.,  A'iaii 
Biscuit,  West.  Groeers.  and  Ottawa 
Traction,  gained  a  point  each. 

Trend  of  .Vvenigcs. 
Thursday,  Ma.v  10... 

Friday,  May  11  . .  . . 

Saturday.  May  12.  . . 

Monday,  May  11  .  .  .  , 

Tuesday,  .May  15.  .  . . 
i  Wednesday,  .Alay  16  . 

•Average  for  week  . . 

1  Trevioiis  week  . .  . . 


of  .Montreal,  as  well  as  in  a  number 
of  the  ntlier  more  important  cen¬ 
tres  in  lioth  provinces. 


CAN.  BREAD  BUYS 
TWO  MORE  PLANTS 

Acquires  Butternut  Bread  of 
Windsor  and  Whittaker  Co. 
of  Brantford 


182. 6 
182.3  I 


183.7 
183  7 
182.3 
183.0 

182.7 


■January  average .  163.1 

February  average^ . 


.March  average  . .  172.8 


April  .average  . .  . . 
High  (1328),  .Mav  16. 
Law  (1928)  .Ian.  10.. 


.\Terages  I.ast  Year. 


January  average . . 

February  average .  123.6 


178,0 

183.0 


121  4 


.March  average.. 


April  average .  1288 


KIPPEN,  NEWTON  &  CO. 


May  average . 

June  average . 

July  average . 

August  average..  .. 
.September  aver.age.. 
I  October  average.  .. 

I  December  average. . 
■November  average.. 

i  High,  1327 . 

I  Low,  1327 . 


^leraberM  of  Monlrrnl  Stork  Itxrhnoce. 
Members  of  .Montre.-il  Curb  Miirkct. 


4  Hospital  St.,  Montreal. 


J.  D.  G.  Kippen 


Mrlf  n.  B.  liipprn 


Tel.  MAin  4791- 

Frrdrrirk  JVewton 


RH7  BEM.V.MI  I  OK  TAKS. 

Moo.se  .law.  —  Several  automobile 
dealer.s  in  Moose  .law  find  them- 
selvp.s  unable  to  supply  cars  as 
qiiiekly  as  ordered:  the  demand  hav¬ 
ing  grown  much  beyond  what  they 
had  anticipated. 


Wind.sor.  -  W.  T.  Brediu.  of  To¬ 
ronto.  vice-president  of  the  Canada 
Bread  Comtiany,  announces  that  his 
firm  has  taken  over  the  luisiness  of 
Butternut  Broad.  I.imited,  the  bak¬ 
ing  firm  which  was  started  here  less 
than  three  \eai-.s  a-o  by  Leo  Tage, 

Windsor  hii.siness  man. 

At  the  same  time,  .Mr.  Bredin.  who 
eanic  here  to  complete  the  transac¬ 
tion.  annoiineed  that  the  Critiad.i  ‘ 

Bread  Company  had  also  piircliasod  Anao.  Siia 
165.7  I  the  Whittaker  Baking  Company,  1  Ai-griJiuit 
Brantfortl,  Ont.,  of  wliirh  .Mr.  Tage  . 

IS  also  Iiresident.  ;  , 

Makes  12  TInnIs.  1  laiiniini.-i 

As  the  result  of  these  piirehafes  ■  '■■■  '■ 
the  ''aiiaila  Bread  Coinpanv  now  lias  j 
a  string  of  twelve  Itakeries,  extend-;  j’- ' 

ing  from  .^lont|■eal  to  Winnipeg,  i  11 

Canada  Bread  is  laipitalized  at  ,$7.-  j  m 

500.0(1(1  and  is  tlie  largest  firm  in  the  1 
baking  liusiness  in  the  Dnniinioii,  |  ,  .j,,, 
according  to  .Mr.  Bred;ii.  I  r  iii.  Kmi 

Since  its  opening  in  .August.  1325.  j  i30rii!iv'rif 
the  plant  of  Biilterniil  Bread  has  | 
been  making  additions,  until  now  M  ,  i.,,,,!'  i>„,i 
is  triple  the  size  of  the  original  !  Dorji.  p  I'' 
sii-iietiire.  The  personnel  of  the  j  eo" 

Winrh  fir  anri  Brantford  plants  is  to  j 
reniaiii  the  same  under  the  new  I  i- n  .t.  soi' 
ow  nership.  .Mr.  Bredin.  !  . 
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Fnited  States .  10 
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13 


20 
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lincsiors'  Index. 


M.  S.  .S.  I  I 


125.1 


IxirklHrul  Mmitfin.  1 1 
K irlt  !  -n  )<<*  i  »n|f|.  .  I.’» 
Lii  !<*•  Siipurifir  (*or.  4 

I.i*r.  Ti-fiiit  Italic.  I.*; 
MtiukHv  ros.  .  .  .•  1' 


130.6  ' 

Lii.n : 

131.6  : 

135.2  , 
1 18.0  ' 
157.4  : 
167.8 

163.3  I 
170.2  I 

120.6  i 


LOBSI  TRS  FOR  1101,1,  Wll. 

H.'Tif,'ix.  .A  .'■hlpmcnt  of  lobsters 
tn  Iln’.Uin  l  wr.s  made  the  other  day 
on  a  return  trip  of  a  Dutch  liner. 


I  r-, 


I  M.  iiifj 


!  I  '  I  *  'll  li  I  Ififiu 


ShrufWIffl 

‘’hrrrMft  (Inrrlnn 


I  W’on*!,  A  If* 


II  i:: 
,  .  I  4 


ada  Dry  declined  .steadily  from  82  to 
77.  following  the  announcement  that 
the  deal  with  Cocoa  Cola  Company 
was  off. 

Ciinada  Malting  was  a  strong  spot, 
advancing  1?4  net  to  42.  Accom- 
lar  dividend  for  the  quarter  of  37',2 
cents  per  share,  was  an  official  an¬ 
nouncement  that  rights  would  be 
issued  to  sharcholder.s  to  purchase 
new'  stock. 

The  oil  group  was  subject  to  mod¬ 
erate  fluctuations  and  the  leaders 
show-ed  little  change  for  the  ■week. 
Canadian  Oils  shares  were  up  2 
points  to  53,  while  Foothills  ad¬ 
vanced  60  points  to  6.10.  and  Inter¬ 
national  Tctroloum  gained  a  jioint  to 
42%,  following  publication  of  fig¬ 
ures  showing  siihstantial  increases 
in  production,  .shipments  and  gains 
in  new^  wells  brought  in  the  Co¬ 
lombian  and  Tcruvian  eoneessions. 
Supertest  Tctrolciini  shares  .sold 
materially  higher.  Ihe  new  rising  3 
points  to  a  high  of  33*4,  but  react¬ 
ing  to  36Vi,  while  the  old  stock  ad¬ 
vanced  0%  points  to  120,  holding 
most  of  this  gain. 

In  the  utilities  group.  Interna¬ 
tional  LRilities  “B"  marie  a  strong 
come-back,  reaching  15 '.4  for  a  gain 
of  1%.  Twin  City  reacted  3  points 
from  its  high  selling  at  50. 

Stn'iigtli  On  Minlnir  Market. 

'I'he  list  on  the  .Standard  Mining 
Exchange  took  a  definite  turn  for 
tlie  better.  .Noraiida  has  lieen  a 
strong  feature  rising  above  23.00  on 
news  that  the  shaft  was  in  circ  at. 
375  feet  depth. 

Howey  reeeovered  to  1.03  on  offi¬ 
cial  word  that  high  grade  ore  was 
being  broken  down  at  Ihe  500  foot 
level.  Teek-Hiighes  moved  up  from 
9.25  to  9.90,  following  Ihe  statement 
that  the  company’s  production  in  the 
first  quarter  of  1928  had  increased 
2!I0';;  over  the  corresponding  jicriod 
in  1927.  The  advance  in  .Amulet 
from  3.25  to  3.10.  was  another  fea- 
tiifc.  Ahana  moved  up  from  2  65  to 
2.90  nn  the  news  that  tho  company 
had  entered  high  grade  ore  to  the 
west  of  Ihe  dyke  Hint  cuts  norlli  and 
south  through  the  propert.v.  * 


The  CircuMim  of 
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